o 3293 5/5.\

First amenesn Title Orgep §

S UNOFFICIAL GO Rys "
MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE .W'ITHOUT THE APPROVAL
OF THE YETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

The attached RIDER is made a part of this instrument,

THIS INDENTURE, made this 11 gayof VYUNE : 19 90 | between
JTMMTE L. SMITH MARRIED TO MARY SMITH AND
RONALD L. SMITH MARRIED TG DARLENE SMITH

’ ¥ L] d ‘
nzrr-él"aeconn:mMongagor an $14.25
THZZ2Z -TRAN B4TT D4s12/90 13=3?-.9?9' :

TRANSCONTLNTIITAL MORTGAGE, INC. M o —PQ—2TF T2

& corporation orgasized and existing vunder the laws of A DELAWARE cﬁRPORm'blcﬂum" RECORDER

Mortgagee.

WITNESSETH: That vnireas the Mortgagor is justly indebted 1o the Mortgagee, as is evidenced by a cer:ain_
promlssory note executled. 3G delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date

herewith, In the principal sum of

SIXTY THOUSARD SEVEN HUNDAED FIFTY DOLLARS AﬁD NO/ROO ——

Dollars ($ gp750.00 ) pavadle with interest at the rate o TEN ]
000000 )} per annum on the Urpaid balance untif paid,

per centun { 10.'ooooooooP

and made payabie to the vrder of the Mierigagee sl ity office in SOUTA HOLLAND, ILLINOIS,60473

1]

or at such other place as the holder may designute tn writing, and delivered or mailed to the Mortgagor: the said
principal and interest being payable in monthly instullments of

Dollars ($ 533.12 ) beginnii.e_on the first day of AUGUST 19 90, and

continuing on the first day of cach month thereafter/up.il the note is fully paid, except that the final payment
of principual and interest, {f nol sooner paid, shall be due‘and payable on the first day of JULY, 2020

NOW, THEREFORE, the said Mortgsgor, for the better sesvzing of the payment of sald principal sum of
money and interest and the performunce of the covenanis ana agreemicnis herein contained, doet by these pres-
cnts MORTGAGE and WARRANT unto the Mortgages, Its siiccessors or assigns, the following described real estate
slizate, lying, and being in the county af and the
State of {llinois, to wit:

THE NORTH B-& FEET OF LOT 29 AND SOUTH 21% FEET OF LOT 30’ N BLOCK, 4, IN
AVONDALE, BEING A SUBDIVISION OF THE WEST % OF THE NORTHEAST % OF SECTION
24, TOWNSHIP 38 NORTH, RANGE,]3EAST OF THE THIRD PRINCIPAL MERQIDTAN, IN COOK

COUNTY, ILLINOIS.
PTI¢# 19-24-227-017  YOL,

COMMONLY KNOWN AS: 6647 S. TALMAN,CHICAGO, ILLINGCIS, 60629 -

e

TOGETHLR with all und singubar the tenements, heredituments and appurtenunces thereunto belonging, and

the rents, issues, and profits thereof; and uil Vixtures now or hereafter altached to or used in connection with
the premises hercin described and In nddition thereio the following described household appliances, which are,
und shall be deaimed 100 be, fixtures and a part of the realty, 2and are a portion of the securlty for the indebiedness

herein mentioned:
f

-
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f)  Theaggregate of the amounts payable pursuant to subparagraph /@) and those payable on the note secured

hereby, shall be paid 0 o single pavment eich month, to be applied to the f ﬁowing iterns in the order stated:
I. ground rents, il any. tuxes, assessments, fire, and other hg‘zar,d insurance premiums;
1. interest on the note secured hereby; and
11i. umortization of the principal of the said note.

Any defiviency in the umount of any such aggregate monthly payment shall, unless made good prior
to the due date &f the next payment, constitute an event of default under this Mortgage. AL Mcrigagee’s
option, Mortgagor will pay & ‘“Jate charge® not exceceding four per centum (4%} of any installment when
paid more than fifteen (15) duys ufter the due date thercof 1o cover the exira expense involved in han-
dling delinguent payments, but such **1aie charge** shall not be payable out 'of the proceeds of any sale
made to satisfy 1he indebledness secured herveby, unless such proceeds are sulficient 1o discharge the en-
tive indebtedness and ull proper costs and expenses secured hereby.

I{ the total of the payments made by the Mortzagor under subparagraph (a) of the preceding paragraph shall
exceed the amount of puyments aciually made by the Morigagee as Trustee for ground rents, laxes, and assessments,
or insurance premiums, as (he cuse may be, such excess shall be credited on subsequemt payments to be made by
the Mortgagor for such jtems or, at the Mortgagee's aption as Trustee, shall be refunded to the Mortgagor, If, however,
such month!y payments shall not he sufficlent to pay such items when the same shail become due and payable, the
Mortgagor shull pay to the Mortaagee us Truslce any amount npecessary to make up. the deficiency, Such payments
shall be made within thirty (30) days afler written notlce from the Mortgagee stating the amount of the deficiency,
which notice may be given by mail. 1f at any time the Mortgagor shall tender 1o the Mortgagee, in accordance with
the provisions of 1ie hote secured hereby, full payment of the entire indebtedness represented thersby, the Mortgagee
as Trustee shall, In‘cimputing the amount of such [ndebtedness, credit to the aceount of the Mortgagor any credit
balance remaining unide: the provisions of subparagraph (a) of the preceding paragraph, If there shall be a defauft
under any of the provisioss »f this morigage, resulting in a public sale of the premises covered hereby, or if the Mort-
gugee acquires the propert-Gtherwise after default, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings o7 at the time the property is otherwise acquired, the amount then remaining to credit
of Mortgagor under said subparip/aph (a) as a credit on the interest accrucd and unpaid and the balance to the prin-
cipal then remaining unpaid unaer $%id note.

AS ADDITIONAL SECURITY torths payment of the indcbtedness aforesaid the Mortgagor does hereby assign
to the Mortgagee all the rents, issues, and profits now due or which may hereafter become due for the use of the
premises hereinabove described. The Morisupor shall be entitled to collect and retain 1) of said rents, issues and
profits until default hereunder, EXCEPT rerit:, bonuses and royalties resuiting from oil, gas or other mineral leases
ot conveyances thereof now or hercafter in effect. The lessee, assignee or sublessee of such oil, gas or mineral lease
ix directed to pay any profits, bonuses, rents, révenuse or royalties (0 the owner of the indebtedness secured hereby.

MORTGAGOR WILL CONTINUOUSLY muintyin hazard insurance, of such tybe or types and amounts a+
Mortgagee may from (ime 1o time require, on the improverents now or hereafter on sald premises, and except wher.
payment for all such premiums has therctofore been made, hev =iz will pay promptly when due any premiums therefor.
All insurance shall be carrled in companies approved hy the Mar:gagee and the policies and renewals thereof shal
be held by the Morigagee and have atrached thereto loss payable clzuses in favor of and in form acceptable to the
Mortgagee. In event of loss Mortgagor «ill give immediate nolice by rasil to the Morigagee, who may make proo:
of 1058 If not made promptly by Mortgagor, and cach iasurance compapy concerned is hereby authorized and directer
to make payment for such loss directly 1o the Morigagee Instead of tothe Mortgagor and the Mortgagee jointly
and the insurance proceeds, ar any part thereof, may be applied by the Miorigszec at itz option either to the reductior
of the indebtedness hereby secured or to the restoration or repalr of the pruseity damaged. In event of foreclosur
of this mortgage, or other transfer of title to the morigaged propersty in extinguishment of the indebtedhess securcte
hereby, all right, title and interest of the Morigagor in and to any insurance pa'icies then in force shall pass to the
purchaser or grantee.

IN THE EVENT of default in making any monthly payment provided for hereln and i the note secured hereby
or in case of a breach of any other covenant or ugreement herein stipulated, then the whirlc of said ptincipal sun
remaining unpald together with accrued interest thereon, shall, at the election of the Morgagv, v:ithout notice, becom
immediately due and payable, oz2er

IN THE EVENT that the wholc of said debt s declared to'be due, the Mortgagee shall have the right immediate
ly to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such biil is filec
may at any time thereafter, gither befora or after sale, and without notice to the said Mortgagor, or any party claim
ing under sald Mortgagor, and without regard to the solvency or insolvency at the tilne of such apptlcation for .
recelver, of the person or persons liable for the payment of the indebtedness secured hereby, and without regard .
the value of said premises or whether the same shall then be occupied by the owner of the equity of redemption
s a homestead, appoint a receiver {or the benefit of the Mortgagee, with power to collect the rents, issues, and profit
of the said premises during the pendency of such foreclosure suil and, in case of salé and a deficiency, during th
full statutory period of redemption, and such rents, {ssues, and profits when collectdd may be applied toward th
payment of the indebtednass, costs, taxes, insurance, and other items necessary for the protection and preservatio;
of the property.

IN CASE OF FORECLOSURE of thiv mortgage by said Mortgagee in any court of law or equity,
reasonable sum shafl be allowed for the solicitor's fees of the complainant and for stenographers’ fees of th
complainant in such proceeding, and also for all outlays for documentary evidence and the cost of a complete abstrac
of title for the purpose of such foreclosure; and in case of any other suil, or legal procéeding, whierein the Mortgage
shell be mude b purty thereto by reasan of this morigage, its costs and expenses, and the reasonable Fees and charge
of the ultorneys or solivitors of the Mortgagee, so made pariies, for services in such suil or proceed
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TO HAVE AND TO HOLB the above-deseribed premises, with the appurtenances end fixtures,-unto the said Mortgages,
its suceessors and assigns, forever, for the purposes and uses herein set forth, free from all vighls and benefits under and
by virtue of thy Homesicad Exempunn Laws of the State of {Hinis, which said rights and benefits the sald Morrgsgor
does hereby exp essly release and waive,

AND SAID MDRTGAGOR covenants and ugrees:

To keep sald prezivzes in good repuir, and 1ot to dn, or permit 10 be done, upon snid prémises, anythlng that may
impair the value thereol, Groof the seeurily Tntended to be effected by virtue of this instrument} not to suffer any lien of
mechanics men of maleriul rien to uttach to sald premises: to pay o the Mortgagee, as hereinafier provided, until said
note 1s fully paid, (1} a sum vufficien to puy all taxes und assessments on. sald premises, or any tax or assessment that
may be levied by authority or the S'ate of [{linois, or of the county, town, village, or ¢ity in which the said Jand is sltuate,
upon the Mougagor on avcount of Yac‘ownershlp thereof; (2) a sum sufficlent to keep all buildings that may ac any time
be on sald premises, during the continuance of said Indebtedness, [nsured for the beneflt of the Morigagee in such 1ype
or types of hazard insurance, and in si'ch armounts, as may be tequired by the Mongagee,

1n case of the refusal or neglect of the Mrrizagor to make such payments, or to satisfy any prior lien or incumbrance
other than that for 1axes or assessments on sailf preraises, or (0 keep said premises in good repalr, the Morigagee may pay
such taxes, assessments, and insurance premiumswien due, and may make such repairs {o the property hereln mortgaged
as may reasonably br deemed necessary [or the p.oper-preservation thereof, and any moneys so Daid or expended shall
become so ruch additional indebredness, secured by ths murigage, shall bear interest at the rate provided for in the principat
indebtedness, shall be payable thirty (30) days aTter demara ond shall be paid out of proceeds of the sale of the morigaged
premises, If not otherwise paid by the Morigagor.

Upon the requesi of the Mortgagee the Morigagor sheli execiieand deliver 2 supplemental note or notey for the sum
or sums advanced by the Morigagee for the alterution, modernization, ‘mprovement, maintenance, or repair of said premises,
for1axes OT avsUssMENts against the same and for sny other purpose.arinorized hereunder, Said ndte or notes shall be secured
heraby on a parity with and as fully ux il the advance cvidenced thereb were included in the note firse described above.
Said supplemental note or notes shall bear interest at the rate provided forinthe principal Indebledness and shall be payable
in approximately equal monthly payments for such period as may be agrecd up on by the creditor and debtor, Failing to

agrec on the maturity, the whole of the sum or stins sv advanced shall be dus auc nayable thirty (30} duys afier demand
by the creditor. In no event shail the maturity exiend bevond the ultimate matvi‘sy of the note first described above,

It Is expressly provided, hawever (all other provisions of this mortgage (o the contsary notwithitanding). that the Mort-
gagee shall not be required nor shal) it have the right 10 pry, discharge, or remove any trx, assessment, or tax lien upon
or against the premises described herein or any parl thereof or the improvements situated thersun 3o lony as the Morigagor
shall, in good faith, contest Lthe same or the validity thereot by appropriate legal proceedings Yronght in & court of compe-
tent Jurisdiction, which shall operate (o prevent the collection of the 1ax, assessment, or Hen So zontested and the sale or
forfeliure of the sald premises or any part thereof to satisfy the same.

8017267

AND the said Mottgagor turther covenants and agrees as follows:

Privilege is reserved to prepay 1 any time, without premium or fee, the cntire indebtedfiess or any pan thereof not
less than the amount of one installment, or one hundred dollary ($100.00), whichever s less. Prepayment in full shall be
vredited on the daie recelved. Partial prepayment, athar than on an instaliment due date, need not be credited until the
next following insialiment due date or thirty days afier such prepayment, whichever is earlier,

Topether with, and in additlon to, the manthly paviments of principal and interest payable under the terms of the note
secured hereby, the Mortgagor will pay to the Mortgages as Trustee under the terms of this trust as heceinafter stated,
on the first day of esch month until the said note is fully pald, the following sums:

fz} A sum equal to the ground rents, If any, next due, plus the premiums that will next become due and payable
on policies of fire and other huzard insurance covering the mortgaged property, plus tuxes and assessments
next due on (he morigaged property (uil as extimated by the Morigagee, and of which the Mortgagor Is nozified)
lexs nil sumns afrendy pald therefar divided by (e vumber of mamhs ta-clapse bel'ore one month prior 10 the
datc when such ground rents, premiunis, 1axes and assessments will become delinguent, such Sllms 10 be held
by Marigagee in trust 10 pay sald ground rents, premlums, taxes and assessments.
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ags, shadd bie a :‘ueu NQ\'EE[rl:IQ-IM1KQ1QIIrfnu¥:gu£. und all such eapenses shall

/ became so muaeh additional induhlcdnun sevured heeely and be altowed in any devree Toreclosing s morigage.

THERLE SHal L BE INC I UDED in any decree toreelasing this marigage and e pald owl of the progeeds of any
sile mude i pursusnce of any such decreer (1) Al the ¢osts of such 'suit or suils, a verlising. sale, and conveyance, in-
cluding reasvnable attorneys', sadicitons®, and genographeny” fees, oullays for documentary evidence and cost al said abstract
and examination of title; (2) all the meneys advinced by 1he Morigagee, If any, or any purpoase puthor-
{sed in the morigage, with fiderest on such udvances at the rute provided for in the principal indebtedness, from the rime
such wdvanves are made: {3) ult the acerved interest remaining unpoid on the indebtedness hereby secured; (4) all the said
principal money remaining vopaid; (5) all sums™ paid by the Veterans Admlnistration on aceodnt of the guuranty or in-
surance of the indebtedness secured herehy, The averplus of the provecds of sale, if ony, shall then be paid to the Mortgagor.

If Mortgugor shall pay said note at the time and in the manoer aloresaid and shall abide by, comply with
and duly perform sl the covemams aod sgrevmuenia herein, then this conveyanee sholl be null and void and
Morigagee will, within thirty Jdays afier written demand therclor by Martgagor, execute 8 release or satisfac-
tion of this mortgage, and Morigagor hereby waives the benefits of all siatUtes or Jaws which require the carlier
exceutlon of delivery of such release or satisfaciion by Mortgages,

The iien of this instrument shall remain in full force and effect during any postponement or extension of
the time of payment of the indebieditess or any part thereof hereby secured; end no extension of the time of
puyment of ahe debt hereby secured given by the Morigagee (o any suvcessor in bnterest of the Mortgagor shall
operate to/celense, in wny manuer, the originel liabllity of the Morlgagor.

If the fadrotedness secuced hereby be guaranteed or insured under Title 318, Uhited States Code, such
Tide and Regulsieons issued thereunder and in effect on the date hereof shall govern the rights, duties and
liabilities of the/nasties hereto, und any provisions of this or other instruments executed inm connection with
said indebtadness whici are inconsivtenl with sald Thile ar Regulations are hereby amended to conform theselo,

THE COVENANTS HERSIN CONTAINED shall bind, and the henefits and advantages shall inure, to the respective
Reirs. executors, administrarors, sugeessors, and assigns of the parties herelo. Wherever used, the singular number shall
inciude the plural, the plural thesingular, and the term *'‘Mortgagee® shall include any payee of the indebtedness hereby

securad or any (ransferee thereof whcther by operation of law or otherwise.

WITNESS the hand und scal of 4¢ ortgagor, the day and year first written.

- Q WDKM ASEAL %ﬂ*—»’a—p"/ 9@‘*’\0 [SEAL]

ISZALJ / W W [SEAL]

SMITH, /Signing not as nortgagor but

1gn:mg not as nnrtgagor ‘out
sfk:?%ﬁfi?ﬁcﬁgd 2 Ltal rights. £5: all homestead and marital rights.
COUNTY OF  COOK
I, THE UNDERSIGNED , a notary public, in/=ad for the county and Slate aforesald, Do Hereby
Certify That JDMIE L. SMITH AND MARY SMITH, HIS WITE and
RONALD L. SMITH & . his/bix apousc. persomally kiown to me to be the same person whose
name pscrived (o mc ?urcgoing Instrument nppLarcd beh[o&r w2 this day in person and acknowledged

signed. sealed; and delivered the sald Instrument as fres gnd voluninry act for the uses and pur-
sat forth, ding the release and walver of the right of hories ead,

ared by: GIYEN under my hena and Notarial Sea} this  33¢h

~“HOSE HOCEVAR T Letirt) day pF / June £ g 1990
RECORD AND RETURNTO: — S AL ,(/QW/-.’

TRANSCONTIHENTAL MORTG Natery Public.
15045 STATE STREET '
SOUTH HOLLAND, ILLINOIS

“OFFICLy EALW '
MAURE YANDEL
Notary Public, Stste of Iilinclis

= Commisslon, Expiras™ta/22{93
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LH 602236

DVA'HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

This VA Loan Assumption Rider is made this 1ith  day of  JUNE, 1990
and amends the provisions of the Deed of Trust # Mortgage, (the **Secarity Instrument'') of the same date,

- by and between JMMIE I,.. SMITH MARRIED T MARY SMITH. AND

RONALD L. SMITH MARRIED TO DARLENE SMITH
. . , the Trustors / Mortgagors, and

TRANSCOP INENTAL MORTGAGE,INC., 15045 STATE STREET The Beneficiary / Morigagee, as follows:

Adds the(To lowing provisions:

TI{1S LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

Thix loan is immediately due and payable upon transfer of the property securing such loan (o any wransferee,
unless the acceptability ¢f rasrassumption of the loan is established pursuant 10 section 18l7A of chapter 37,
title 38, United States Cods. )

A. Funding Fee. A fcc ecual 10 ane-half of | percent of the balance of this loan as of the date of
iranster of the prowertyshall be pavable at the time of transfer to the loan holder or its authorized
agent, us lrusiee for the Sceretary of Veteran's Affairs, an officer of the United States Government.
If the assumer fails to pay thisfee ut the time of transfer, the fee shall constitute an additional debt
to that sircudy sccured by 1hi--instrument, shall bear interest at the rate herein provided. and. at the
option of the payce of the indebrednass hereby sccured or any transferce thereof, shall be immediately
due and payable. This fee is autmatically wuived if the assumer is exempt under the provisions of
38 U.8.C. {829 (b).

B. Processing Charge. Upon application {or approval to allow assumption of this loan, a processing
fee may be charged by the loan holderoriss authorlzed agent for'de;erm;nlna the creditorworthi-
ncss of the assumer.and subsequently revisirg the holder's ownership records when an approved
teansfer is completed. The amount of this ¢ha ge shall not exceed the maximum established by the
Depuriment of Velerans Affuirs for a loan to/which section 1817A of Chapter 37. Title 38, United
States Cude applics.

! C. Indemnity Liabhity, '*If this obligation is assumed; *lien the assumer hereby agrees to assyme all
of the obligations of the veteran under the terms o¢ tlie {nstruments creating and securing the
foan, inctuding the ohligation of the veteran 1o indemnnitvane Depurtment of Vetersns Afihirs to the

) extent pf any claim payment arising from the guaranty urdesurance of the indebedness created by
this instrunent,”’

1
\
\ 205 .
1. .(_7
3 7257
\ .

IN WITNESS WHEREOF. Trustor / Morngagor has executed this DVA Loun Ass?xmpliun Rider.

Signature of Trustor{s) # Morigagoris)

v
e . . signing not as mort r b
Y e SR

) . , homestead mari i
' RONALD Y. SMITH V/ 7w
DARIENE SMITH, 53 ' o
.

e s

} ‘ but solely
GLBF FORM 4848 joeom any and (g3



