RECORD & RETURN TG:

1151 STATE STREET
LEMONT, It 60439

a corporation which is organized and existing under the laws of the... .....Umted Stams of. Amer:s:a
not personally but as Frustee under the pravisions of a Deéd or Deeds in trust duly recorded and delivered 10 Borrower
in pursuance of a Trust Agreement dated.....May..5,..1980:. and known as trust number ...727.16130,.
This Security Agreement {5 given 10 ....ivvivriivers. LEMQH.T:;‘.SAM‘NGS..AS.SQGIATJ.QN. .........................
(**Lender’} which is organized and existing urider the laws of.......the, State, of .|linois, ...
and whose address is............ e 1180, 80006, Street L ...!—:ﬁ'.’f.'.‘?.".‘.t. GNL 6039

Borrower has executed a hote dated-the same as-this Security Instrument
(“Nole") payable to Lender in the prmmpal sum of ...One-hundres'l 5 ten-thousand dollars and.;

)., Said Note provndes
Jlgne T, 1991

This Security Instrument secures to Lender:
(a) the repayment of the debt evidenced by the Note, wuh :mcrest and an renewa!s extensuom and madifications;

{b) the paymr=av of all ‘other sums, with interest,’ -advanced under’ paragraph 7 to protect. ‘the securny of this Security
Instrument; and (c) thie performance of Borrower's covenanis and agreemems undcr 1his. Secumy Instrumem -and
the Note, For t*as »urpose, Borrowercc:toesdlereby morigage, and convey 10 Lender‘ the followmg descnbed prOperty
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#1963 ﬁ :a *—-99-——277338
!  cooK cauu'v ﬂzcannfn '

located ‘in-

Lot 55 In'Old Derby Esmaes, bemg a Subdlwsron in the
West 1/2 of the Northeast 174 of Section’ 28 ';'Township 37
North, Range 11, East of the Third Prmc:p "M

the' Townshlp of Lemont, in Cork County, Hiin

PIN' #22-28-201-001 (affects underly/ng liand)
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(“Property Addre< 570,
Gy} ' |Zip Codrl

‘Together with all buildings, lmprovcments. and tenements now or hcreafter erecte( on the propeny, and all
heretofore or hereafter vacated alleys and streéts abutting thi¢ property, and-all’ easements, cisars, appurtenarces,
rents, royalties, mineral, oil and gas rights‘and profits, water; water fights, and. warter siock’ aprar enant 1o the pro-
perty, and all fixtures, machinery, equipment, engines, boilers; incinerators; building materials, a,:r.lawccs and. goods
of every nature whatsoever now or hereafier located in, or on, or used ‘or intended to be used ir-connection with
the property, including, but not limited 1o, those for the purposes of supplying or dlsmbunng heating; cooling, elec-
tricity, gas, water, air and light; and all elevators, and related machinery and equipment, fire prevention ‘and ex-
tinguishing apparatus, security and access control apparatus, plumbmg. bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnmgs. storm windows, storm doors, screens,
blinds, shades curtains and curtain rods, mlrrors, cahmets panelimg, rugs aitached ﬂoo"cover:ngs, furmture, p:c-

tures, an!ennas, trees and plants, and .

alt of whxch. leudmg rcplaLemenls and addmons thereto, shall be deemed to be'and remain a part of the'real

property covered by this Instrument; and all of the foregoing, together with said propcrty (or me leaschold estate W
in the event this Instrument is on a leasehold) are herein referred’to as the “Propeny"

Borrower covenants that Borrower is lawfully seised of the estate’ hereby conveyed and has the right to mort- &3 -
gage, grant, convey and assign the Property’ (and, Aif this Instrument-is on a leasehold, that the: ground lease is.in ™47
fuil force and effect without modification exceptas noted. above-and’ without default on. the part of ‘either lessorfs I
or lessee thereunder), that the Property is unencumbered, and that Borrower will' warrant and/defend generally thely-
title to the Property against ali: claims and demands, subject 1o-any easements and restrictions listed in a schedule@D
‘of exceptions to coverage in any title insurance policy- msurmg Lender’s interest m thc Property.

THIS SECUR]TY INSTRUMENT combmes umf‘orm convenants for nanona! u ‘e" g d non-umform conw‘nams
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UNIFORM COVEN Borr a Qws:
1, Payment of PQN@@ l] maen C ,“ all promptly pay when due
the pnne:pal of and in 1 b vid nce aldany Y 31(1 ] ec}@rges due undcr the Nolc

The Funds shall be held in an institution the deposus or accounts f‘whlch are, msured or guar'\nteed by a federal "
or state agency (including Lender if Lender is such an mmtuuon) Lietider shall’ apply the Funds to pay the escrow v %
items. Lender may not charge for holdmg and applying thie Funds,” ‘lyzmg the aceoum or verifying the escrow |
items, unless Lenders pays Borrower interest on‘the Funds and apphcable faw permits Lender to.make such a charge
Borrower and Lender may ‘agree in writing that intérest shall “be paid on the Funds. "Unless an agrccment is madc
or applicable law requires interest to be paid, Lender shaJl ‘not be reqiiired to pay Borrower any interest or earrings
on the Funds. Lender shall give to Borrower, without: charge, an annual aocoummg ‘of the Funds showing eredlls
and debits to the Funds and the purpose for which each debit. to the Funds Was made The Funds are pledged as
additional security for the sums secured by this Seeunly Instrument, oo

If the amourit of the Funds held by Lendcr, !ogelher with the future month[y payments of Funds payab!e prior
to the due dates of the escrow 1tem5, shall'exceed the: ‘amaunt requxr el 16 pay the escrow items when’ due, the EXcess
shall be at Borrower’s ‘'option, cither promptly repald to" Borrower or credued to Borrower on month[y payments )
of Funds. If the amount of the Funds held by Lender is not sufficieint to° pay the ‘escrow items when due, Borrower
shall-pay to'cen der any amount necessary to make up the deficiericy in ong of Mmore payments as required by Lender.

Upon payrient in full of all sums:secured by this Security Iristrument; ‘Lender stiall promptly fefund to Bor-
rower any Funds'neld by Lender. I under paragraph 19 the PrOperty s sold or acqulre"l ‘by Lender, Lender shali
apply, no later thanimmediately prior to the sale of the’ Property ar s acqu:smon by endcr. any Funds held by
Lender at the tim< of spvlication as a eredit against’ the suins: Secured: by 1his Secu Instrument.

3. Application of Pagraents. Unless appltcable law provides otherwise, all paymen;s‘ réceived, by Lender under
paragraphs'1 and 2 shall’ve nnplled first, to-late charges due under'the Note: seconid, to prepayment charges duie
under the Note. th:rd 10 amounts payab!e under paragraph 2; fourih 10 mteresl due, and Iast to prmcrpai due,

Property wh:ch may atain prior Ly avar this. Securny Inslrumem, and Ieasehold payments or ground rents, i any
Borrower shall pay these oblrgauonv in the' manner. provrded in paragraph 2, or ir not’ paid in, that manner, Borrower .
shall pay them on time ‘directly to.the pérsan owed payment. Borrower shall. prompdy furmsh to Lender all notices
of amounts to be paid under this paragraoh’ If Borrower makes these payrnents d:rectlv “Bérrower shall promptly
furnish to Lender receipts evidencing the loa ments.

Borrower shall promptly discharge any 1’en iwhkich has priority over th:s Security Instrument unless Borrower
{8) agrees in writing 10-the payment of the obligar'cn secured by the lién in a manner accemable to Lender; (b) con-
tests i good faith the lien by, or defénds against ¢nforcarment of the'lien’i m. legal proceedmgs which in the Lender’s
opinion operate to prevent the enforcement of the lie or forfeiture of any part of the. Property; or (¢} secures from
the holder of the lien an agreement sat:st‘actory to Lenascs v..bordtnaung the lien to this Secun[y Instrument 1f Lender
determines-that any part of the Property is subject to alisn which‘may "attain priomy over- “this Secumy Instrument,
Lender may give Borrower a notice xdennt‘ymg the lien, B rrrwer shall sansfy tHe lien-or take one or more of the
actions set forth above within [0 days of the’ gwmg "of noticr.

5. Hazard Insurance. Borrower shall keep the improvemenis siow existing or hereaiter erected on the Property
insured agamst loss by fire, hazards included-within the term *‘exterrlc a eoverage” and any, other hazards'for which
Lender requires insurance. This insurance shall be; mmmamed in the ariounts and for. the periods that’ Lender re-
quires. The i insurance carrier prov:dmg thei msurance shall be chosen by 1lorro~ er subject to Lender s approval which
shall- not be unreasonably withheld,

All insurance poheaes and renewals shall be acceptable to Lender and shnh trelude a standard morigage elause
Lendet shali have the right to ho!d the poltcxes and reiewsls, If Lender requires. Borrower shall promptly give to
Lender-ali recerpts of paid premiums and renewal notices. In the event of loss, 85rrower shall give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss if not made D omptly by Borrower.

Unless Lender and Borrower otherwise agree in writing,. insurance proceeds shau ‘be ..,:nhed to restorat:on or
repair of the Property damaged, if the restoration or repair is economically feasxble ard Lénder's securlly is not
lessened. If the restoration or repair is not economically feasible or Lender’s secumy would velissnaed, thei insurance
proceeds shall be applied to the sums secured by this Security Instrument,; whether.or not thef dre, with any excess
paid to Borrower, [f Borrower. abandons the Property, or does not answer thhm 30 days a ‘nitice from Lender
that the insurance carrier has offered to settle a ciaim, then' Lcnder may collect theinsurance: ‘proceeas, Lender may
use the proceeds to repair or restore the Property or to pay sums securcd by thls Securlty Instrume“t. whethel ar
not then due. The 30-day period will begin’ when’ the no_ ce is; :

Unless Lender-and’ Borrower otherwise agres in wrmng, 'any appheauon of proceeds to prmctpai shali'not ex-
tend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of the payments. If under paragraph 19 the Property is acqmred by Lender, Borrower’s right ta any insurance policies
and proceeds resulting from damage to the Property prior to'the acquisition shall. pass tQ’ Lender to the extem of
the sums secured by this Security Instrument immediately. prior to:the. aequ:sltton

6. Preservation and Maintenance of Property;. Leaseholds, Borrower shall not: destroy. darnage or substantiaily
change the Property, allow the Property to deteriorate or commit.waste If this. Secumy Instrument is on a Ieasehold,
Borrower shall comply with the provisions of the lease, and if Borrowe; acquires fee title to the Property, the Ieasehold
and Ffee titie shall not merge unless Lender agrees to-the merger in writing.”

7. Protection of Lender's Rights in the Property; Mortage Insarance. If. Borrower fails to perform the covenants
and agreements contained in this Security Iustrument, crithere is a- legal proceedmg that may significanty afTect
Lender's rights in the Property (such as a proceeding in' bankruptcy, probate, for condemnation or to enforce faws
or regulations), then Lender may do and pay for whatevér'is necessary to protect the value ofithe Property and Lender's
rights in the Property Lender's actions may xnc]ude paying any sums secured bya lien which has. priority over this
Security Instrument, appearing in conn.,,psiyx 13 reasonable aitorneys’ fees and entenng on the Property to make
repairs. Although Lender may ghke B dp‘n unger this paragraph 7, Lender does-not_have to do so.

Any amounts d:sbursedibj,.l.ender gnd -this paragraph 7 shall become additional debr of Borrawer secured
by this Security Instrumenﬁ? UnleSS‘Bo oW Jd-ender agree to other | terms of payment, these anmounts shall bear
interest from the date of’ﬁisbume#gmﬂ‘ﬁe Note rate and shall be payable, wrth interest, upon notice from Lender

to BO]’TOWC{' requestmg paymem
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