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HOME EQUITY LINE OF CREDRIT MOHTOAGE
, and Is made between __.James 1. Reld

("Mongagor'”)
t ‘nMommn}'

THIS MOHRTGAGE is dated as of ____June 9, , 1990
and Rita J. Reid, Husband and Wife

and _Fir
Evergreer rfark, IL 60642

This Mortgage Jrovides for advances and readvances of credit up to the maximum amount of
_and ng/lO0%Rky ki kdokkddkkddihdkkdkdhhhrrrrakk Dollars, ($_20,000.00 ) as evidenced by a
Home Equity Line of Creit Note (Note") bearing the same date as this Mortgage made by Mongagor and psyabie in accord-
ance with the terme and oo’ oons stated therein. The lien of this Mortgage secures payment of any existing indebtedness and
future advances made pursucm 'S the Note to the same extent as if such future advances were made on the date of the execu-
tion of this Mortgage without regria to whether or not there ls any advance made at the time this Mortgage is exacuted and
without regard to whethar or not ther<'is any indebtedness ocutstanding at the time any advance is made. The lien of this Mor-
tgage shali not secure any extsnaion of credit that woukl exceed the maximum amount of the note secured by this mortgage.
THEREFORE, Mortgagor, in cons'dsz’mn of the indebtedness, and to secure its payment and of all other sums required
by the terms of the Note or of this Mortgege to.he paid by Mortgagor, and to secure the performance of the terms, covenants
and conditions contained in this Mortgage or i1 the Note and to secure the prompt payment of any sums due under any renewal,
extonsion of modification of the Note or any subetisute note, (which renswal, extension, modification, or substitution shall not
impair in any manner the validity or priority of this #nrtgage) does heraby grant, convey, warramn, sell, mortgage and asaign
to Mortgagee, its successors and assigns all of the rewl Jstate legally described as: l

el emmteptnt e
Lot 5 in Leahy's Parkview Addition a Sabdivision of the West 170 Feet 1499
of Lot 39 in Longwood Acres, being a Subdivision of the North Eaat /4 :
of the East 1/2 of the North West 1/4 of tn% West 1/2 of the South East @ | e
1/4 of Section 15, Township 37 North,; Range- .2 East of the Third ~Princ:l.p’_al

- 4 r .

Meridian, in Cook Coun .
n H‘i‘l ] ;qf‘?.
iy‘f G*" 550‘ E_LPL‘\W' 'S

PETY R

1930 70 i3 AV I 45 S.'ONBSH

/

Common Address: [0617 §. Kilbourne Avenue, Dak Lawn, IL 60453

Parmanant index Nof’ 24=15-119~045~0000, Volume 244
situated in ______Cook ., Caunty, lincls {which
herein refarred to as the “premises”):

together with the following described smnerty is sometimes

A.  Alf right, titie and interest of Morigagor, including an after-acquired title or reversion, in and to the beds of the ways,

stroats, avenues, and the aileys adjoining the premises. .

All tanements, hereditaments, easements, appurtenances, and privileges in any way now or iater appartaining to the
premises.

All buildings and improvements of every kind now or later erected or placed on the premises and all materials intend-
ad tor construction, reconstruction, alteration or repalrs of the improvements. All materiafs shall be deemed to be
a part of the pramises. The premises shall includa ail machinery, equipment and fixtures owned by the Mortgagor
used or useful in the operation of ihe real estate, and all renewals or replacements and substitutions of those items,
whethar or not the same are or shall be attached to the building or buildings In any manner, all the property owned
by Mortgagor and placed on the premises or used In connection with the oparation or maintenance of the premisas
shali sc far as permitied by law, be deerned to form a par of the real estate and for the purpose of this Morigage
to be real estate, and covared by this Mortgage. As to any property which does not form a pant of the real estate or
does not constitute a “fixiure” (as such term Is defined in the Uriform Commercial Code), this Mortgage is hereby
deamad ta be a security agreament undar the Uniform Commoerclal Cods for the purpose of creating a security in-
terest in such property which Mortgagor granis 10 the Mortgagee as Secured Party {(as such {arm is defined in the

tnitorm Commercial Cods).
TO HAVE AND TO HOLD THE PREMISES BY THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, FOREVER,

FOR THE PURPOSES AND USES STATED, FREE FROM ALL RIGHTS AND BENEFITS UNDER THE HOMESTEAD
EXEMPTION LAWS OF THE STATE OF ILLINO!S, WHICH RIGHTS AND BENEFITS MORTGAGOR DOES EXPREBSLY

RELEASE AND WAIVE.
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and sales, includt xpe and pa [ pansvd the i ition of llens or claims against

the premises and expanses of upkeep and repair mads in order to place the same in & condition to be sold.

8 Every maker ar ather person flable on the Note shall remain primarily bound (jointly and severally, if more than one)
until the Note is fully paid, nolwithstanding any sale or transfer of the mortgaged property. This instrument shall inure
to the benefit of and bind the respeactive hairs, successors and assigns of the parties. Whenever used, the singular
number shall include the plural, and the plurai the singular and the use of any gender shall be applicable to all genders.
The word Mortgagor shall include all persons claiming under or through Montgagor and ail persons Hable for the pay-
ment of the indebtedness or any pan thereol, whether ar not such person shall have exacuted the Note of this Mortgage.

9. No remedy or right of Mortgagee shall be exclusive, but shall be in addition to every other right or remady conferred
now or hereafter existing by law. Fach and avery right, power and remedy may be exercised or enforced concurrentty.
No delay in any exercise of any of the Mortgagee's rights shail preciude the subsequent exercise af that right and
no waiver by Mortgagee of any default of Mortgagor shall operate as a waiver of subsaquen detautts. Time is of the
essance in this Morigage. in the event that any provision or clause of this Morlgage or the Note corflicts with ap-
plicable taw. such confiict shall not affect other provisions of this Martgege or the Note which can be given effect
without the conflicting provision, and to this end the provisions of the Mortgage and the Note are deciared to be
severable. This Mortgage shall be governed by the laws of the State of illinois.

10 Except loiany notice required under applicable law to be given in ancther manner, (a) any notice to Mortgagor provid-
d for 7 i Mortgage shali be given by mailing such notice Dy certified mail addrassed to Mortgagor al the Property
Address or‘ar such other address as Mortgagor may designate by notice to Mortgagee as providsd hersin, and (b)
any notice t¢ Mc rigagee shali be given by certified mail, return receipt requested, to Morigagee's address stated harein
or to such othar aariress as Morlgagee may desigrate by notice to Mortgagor as provided herein. Any notice provided
for in 1hus Monguns shall be deemed to have been given to Mortgager or Mortgagee when given in the manner

designated herein.

1. Any saie, conveyance or /r=asfer of eny right, title or interest in the premises or any portion thereof, without the prior
written approval of the Mortgr.590, or any sale, transfer or assignment of ail or any part of the beneficial interest in
any trust holding titie to the \xre.n sas without the prior written approval of the Margagee shall constitute a default
hereunder and upon any such Cafault the Morigagee or the holder of the Note may declare the entire indebtedness
evidenced by the Note to be immeriiste y due and payable and foreciosa this Mortgage immediataly or at any time
during the continuance of the defaul. Ary waiver by Mortgagee of the provisions of this paragraph shall not be dessn-
ed 10 be a waiver of the right of Mortgi.as s %0 insist upon strict compliance with the provisions of the paragraph in
the future.

12. The terms of the Note of the same date as thiz iviortgage and all renewals, extensions and modifications are hereby
incorporated by reference into this Mortgage. Mortgez: has executed this Mortgage the day and year first above writien.

‘: Mongapﬁqame's ﬁ:@"L

Mortgagor I\—Aodgagor

STATE OF ILLINOIS )
) S8

COUNTY OF COOK )

The undersigned, a Notasy Public in and for the County and State aforesaid; .o9s hereby certify

that__James J, Reid and Rita J. Reid, Husband and Wife -
ara (ix} personally known to me to be the same parson(s) whose name(s) are s} subscribed to the toregoina i.istrument, and
that they fhekshexappeared bafore me this day in person and acknowledged that they (asixaha} signed, sealed and delivered
the said instrument as their (Rmkfhexxiree voluntary act, for the uses and purposes stated in the Morigage INCLUDING THE

RELEASE AND WAIVER OF THE RIGHT OF HOMESTEAD.
Given under my hand and notarial seal this____9th _ dayof ____June , 1990

*'J':- - a : .2 -~ ) s
FABIYIV ISR 2 A L YOO
Notary Public %‘““”"”’Ihr-rgrfr 5y §7

nd

T
i1
'

T
[

DR

Notary T - .!: 7

-«%;ﬁ‘l*;v*“"-f""‘:"" v LA
This Document Prepared By: (Please Retur To) Box 223 b
G. William Schuster, Vice President S e

First National Bank of Evergreen Park
3101 W, 95th Street
Evergreen Park, 1L 60642

Rev. 10/88 Property Address: 10617 S. Kilbourne Avenue, Oak Lawn, IL 60453
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