UNOFFICIAL COPY, |

Mail To & Prepared By:

9O2'758621 Plaza Bank Norridge Illinois

7460 W, Irving Park Road

T 3L A VLR

1950 &0 5 B Bu 80278621

[Space Above This Line For Recording Data)

1.0AN MODIFICATION AGREEMENT

This Loan Modification Agreement ("Agrecment"), made this.t8F .day of..JuRS, ... . ...,

19. 5% ,, between .GC8orge Michael and Robert Michael ... .. .............("Borrowsr") and
cenee.. PLaza Bank Noxxidge I1llinols . . . . . . ...........0000ess..("Lender"”), anuads and

supplements (l) the Mortgage, Due Trust or Decd to Secure Dabt (the "“Securic
Instrument”), datad ... F%%.i%;.ﬂ?%&........... and recordad in Book or Liber P¥Q¢@§%.

LPAOL265LE T, , at page(s) .. of the ..Regprders. ............. Records of

- ek County: t D}F.. wrenprnssnys and (2) the NotWBE4YiR{FoEWY same dute as, and secured
I'éon v [ g LIHeY Jursu«'lfﬁ_‘tzoi\l

by, € ecurly Tnsfrumanc, which covers the real and parsonal propurty duscribad in the

Security Instrum-nt and deflinagd tharulq:na the "Propoerty', locatod 8C.ccevecrsvonrsscrsen

'.‘."‘."....'6.3.0.5' ‘f:.w'.D'e.V'o'n.|. .C.h.i'c' &0"...1‘1.1!1.0.1.8' '6I0lb' l&I'O‘Il""'l."'Q.'...""."'.“."l

iProperty Addroess)

the real property described buing set foreth as follows:

THE WEST 76,55 FEET OF LOYT 15 £A3 MEASURED ALONG THE SOUTH LINE) IN HRUBY AND COMPANY'S 157 ADDNTION IN THE BAST

% OF THE SOUTH EAST FRACTIONAL % OF FRAUTLONAL SECTION 31, TOWNSHLE 41 NORTI, RANGE 13 EAST OF THI THLRD PRINCIPAL

MERIDIAN, ALSG THE SOUTH 125.0 FLET UF THAT FART OF THE SOUTH EAST FRACTIONAL ¥ OF THE SOUTH EAST PRAUTLIONAL & OF

SECTION 31, TOWNSHIP &1 NORITH, RANGES 1Y EAST OF THE 'CHIRD PHRINCIPAL MERIDIAN LYING UAST OF MRUBY AND COMPANY'S

SUBMMYISION OF PART OF SECUIGN 31 ArORESALD, AS PET PLAT DOCUMENT 5643132 AND LYIRC WEST OF ‘CNIE WEAT LINE OF HIRURY

AND COMPANY'S LST ADDLITION, A SUEDIVIS(ON OF PART OF SECTION 11, AFORESAID AS PER DOCUMENT 7150840 AND LYING NORTI

OF THE NOKIH LINE OF DEVON AVENUE AND LYING SOUUTH OF A LINE DHAUN DUE FKAST AND WEST FROM THFE NORTH WRST CURNER

OF LOT L5 IN HRUBY AND COMPANY'S 1517 ADULTION AFORESALD, ALL IN COOK COUNTY, ILVLINOLY.

PIN »l0-31-417-046-0000

In consideraction of the mutual pooriises and ngreements sexchanged, the parties hereto
agree as follows (notwithatanding anythine to the contrary containud in the Hote or
Security Instrumant):

L. As of.,..Jdune 1, 1990 . the siount payuble undur the Note and the
Sucurity Inwtrument {(the “Unpaid Priscipnl Balance”) ts U.S. $..24.62%.38 ...,
conslecling of tha amount(s) loanud to thv Borrowar by the Lender and any inkurest
caplcalized to date.

The Horrvower promises to puy the Unpaid Princeipal Balance, plus interaest, to ths
ovder of the Lendur, Intevrest wilt be chargoed edthe Unpaid P:anﬁgul Balunce at
the ysarly rate of ...LL.AQ ...z, rrom ..dung Ao L oo .., 19,900, The
Borrowur promiges ¢o maku monthly payments of pulacipal and {nturese of U.8.
$...?32|3E.........., buﬂinl\‘.“ﬂ on tho nnlr“tltntanvc'd‘y Ut ..-..‘l‘l]-x....-..-..-.-,
19.9Q....., and contlnuing theroufter on the same duiy Of each succouding month
until principal and taterwst are pald Ln full, If od/ . waMaxch Whe W493...0..00000
(che "Maturicy Date"), cthe Borrowur ntill owus amounts under the Note and the
Security Instrument, as amended by thils Agruument, the borreser will pay these
amounts in full on the Maturity Datua.

The Borrowur will make such payments at..laza Bank Novclidge (ilZinots ., |
or at such other as the Lender may require.

1f all or any part of the Property or any interoest in it is sold. .o tranafurred
(or 1f o buneficial interest In the Borraowur 1s mold or trannfuerred and the
Borrowur Lw not a natural purson) without thu Lundwr's prlor writtun consent, the
Lendur wmay, at Lts option, require fmmediacta payment in full of all sume secured
by this Svcurity Instrumsne,

1t thu Lunder oxuercises this option, the Lender shall give the Borrower notlce

of acceleration. ‘The notice ahall provide a period of not lass than 30 days f{rom
the date the noticoe 18 deliverud or malled within which che lorrower must pay all
sums securud by this Securlty lnatrumene. [f the Borrower fulls to pay thuwe sums
prior cto the explration of this puriod, tha Lendur may invoke any remedies permitted
by thie Sacurity Instrumant without further notice or dumand on the Borrowsr.

12982205

The Borvowuz also will comply with all other covenants, agreecmunts, and

requiroments of thu Scucuricy Instrument, including without limitation, the Borrowar's
covenants and ngrevmunts to make nll paymunts of taxesw, Insurance prewmiums,
aasussmenty, escrow itums, impounda, and all ocher payments that the Horrower 1ia
obligatod to make under the Security lustrument,
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Nothing in this Agreement shall be understcod or constructed to be a
satisfaction or release in whole or in parc of the Note and Security
Insctrument. Except as otherwise spucifically provided in this Agreement, the
note and Security Instrument will remain unchanged, and the Borrower and Lender
will be bound by, and comply wicth, all of the terms and prouvisions thereof, as
ramended by this Agreement,

*This Agreement is made on the express condition that ir shall not be construed

as precluding Lender, or ita successors or assigns, from enforcing any righta
againet any person liable on the obligation secured as maker, endorser, guarantor
or otherwise, whose written consant hereto has not been obtained, far which
purpose such debt may he treated as overdue and collected immedigtely in
accordance with the terms of the Note as if this Agreement d not been made.

e
crecasaiierenscarsannasnssaslSeal) ...............(Seal)

Lender - 1°h“ 1 Borrower

BY:..
Robart Michael Borrower
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Borrower
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lorrower




