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' ' COOK COUNTY. ILLINDIE
N 1960 4=t T PN 3 40 80278736

{Space Above This Line For Recording Data)

MORTGAGE 37983 $76,00

THIS MOR’I’OAGE ("Sccung Instrument”) is given on JUNE 12 ., 19_90
The mortgagor is & JUAN MURI LO! BACHELQOR

(“Borrower”), Thi~ Se:urity Instrument is given 10 _CITIBANK, FEDERAL _BAVINGS BANK
. which is organized and existing

under the laws of UNISED STATES OF AMERICA nnd whose address is

_1_SOQUTH DEARBQENF, CHICAGO, ILLINOIS 60603 (“Lender’).
Borrower owes Lender o _principal sum of _FORTY_NINE THQUSAND __ " o .
AND NO/100 N Dollars (US. .. 49,000,00). This debt is cvidenced by Borrower's note
dated the same date as this Secur). Instrument ("Note''), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on’. JuLyY 1, 2005 " . This Security Instrument securen to Lender: (a) the
repayment of the debt evidenced uy the Note, with interest, and all rnnewalu. extenisions and modifications; (b) the payment
of all other sums, with interest, advanced wrder paragraph 7 to protect the security of this Security Instrumeat; and (c) the
performance of Borrower’s covenants and sgreements under this Security Instrument and the Note. For this purpose, Rorrower
does hereby mortgage, grant and convey to 'encer the following described property located in CQQK
County, lllinois:

LOT 50 (EXCEPT THE SOUTH 37 YEET SOLD TC METRCOPOLITAN WEST
SIDE ELEVATED RAILROAD COMPANY: IN BLK 5 IN LEVI P. MORTON'S
SUBDIVISION OF THE SOUTH EAST ./4 OF THE SOUTH WEST 1/4
(EXCEPT RIGHT OF WAY OF THE CHICAGC BURLINGTON AND QUINCY
RAILROAD) OF SECTION 24, TOWNSHIF 25 NORTH, RANGE 13 EAST

OF THE THIRD PRINCIPAL MERIDIAN, NII"COOK COUNTY, ILLINQIS.

of 282206

16-24-308-016
which has the address of __2827 WEST CULLB‘;TO,N SHICAGO — .
L] =il
Iiiinois 60623 ("“Property Address™);
{Zlp Code}

TOGETHER WITH all ihe improvements now or hereafter erccted on the property, and all ensements, rights, appurtenances,
rents, royaltles, mineral, oil and gas rights and profits, water rights and stock and all Fixtures now or hereafter a part of the
property. All replacements and additions shall also be covercd by this Security Instrument. All of the forcgoing is referred (o
in this Security Instrument as the “Property’’

HBORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convoy the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranta
and will defend gencrally the title to the Property agalnat nli claims and demands, subject t0 any ¢ncumbrances of vecord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurlsdiction to constitute n uniform security instrument covering real property.

ILLINOIS - Singis Family — FNMA/FHLMC UNIFORM INSTAUMENT

MO-204 Rov. VB9 14804 Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured éy this Sccfi:rhy‘ fmlrumcnt. Borrower shall
pay the premiums requiced to maintain the insurance in effect until such time as the requirement for the insurance terminates
in accorcdance with Borrower's and Lender's written agreement or applicable law.

3. Inspection. Lender or its agent may make reasonable entries upen and inspections of the Praperty. Lender shall give Bor-
rower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condenmation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-
nation or othet taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shail
be paid to Lenier.

In the evert of a total taking of the Property, the proceeds shall e applied to the sums secured by this Security Instrumem,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unliess Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
multiplied by the following fraction: {a} the total amount of the sums secured immediately before the taking, divided by (b) the
fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice bv Lender to Borrower that the condemnor offers to make
an award or settic a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither (o resteration or repair of the Property or 10 the sums
secured by this Security Instrument, whether or not then due

Unless Lender and Barrower otherwise agree in writing, any application of proceeds to principal shalt not extend or postponc
the due date of th7 monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

10. Borrow:r N/t Released; Forbearance By Lender Not a Waiver. Extension of the time for § aymient or modificalion of
amortization of the cains secured by this Security Instrument granted by Lender to any successor in intersst of Borrower shall
not operate to velease (he liability of the original Borrower or Borrower's successors in interesl, lender shall not be required 10
commence proceedings aoainst any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by (niza-carity Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest, Aay forbearance by Sander in exercising any right or remedy shall not be a waiver of or preciude the exercise of any
right or remedy.

11. Successors and Assigns Borud; Joint and Severnl Liubility; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the stccessors and assigns of Lender and Borrower, subject to the provisions of paragraph 17
Rorrower’s covenanis and agreements skl Ge joint and severnl. Any Borrower who co-signs this Sccurity Instrument but does
not exceute the Note: (a) is co-signing this Security Insirument only 1o morigage, grant and convey that Borrower's interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated (0 pay the sums sccured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to exfend, modify, forbear or make any accommoda-
tions with regard 1o the terms of this Security !nsirament or the Note without that Borrower's consent.

12. Loan Charges. If the foan secured by thid Secrvity Instrument is subject to a law which sets maximum loan charges,
and thal law is finally interpreted so that the interest/ci-other loan charges collected or to be collected in connection with the
ioan exceed the permitted limits, then: (a) any such loan chaige shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected froin Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing<nv principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will bo'tzéated as a partial prepayment without any prepayment charge
under the Note.

13. Legislation A Mecting Lender’s Rights, If ennctment or expiiatiznof applicable laws has the effect of rendering any provi-
sion of the Note or this Security Instrument unenforceable according o fis terms, Lender, at its option, may require immediae
payment in Tull of all sums secured by this Security Instrument and may-iznvoke any remedies permicted by paragraph 19. 1f Lender
exercises this option, Lender shall take the steps specified in the second pa‘agraph of paragraph 17,

14. Notices, Any notice to Borrower provided for in this Security lnstrieeer shall be given by delivering it or by mailing
it by first class mail unless upplicable law requires use of another method, ‘The ntide shall be directed o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender 2w be given by first class muail to Lender’s
address stated herein or any other address Lenduer designates by notice to Barrower. Anyroiice provided for in this Securlty Instru-
ment shall be deemed 10 have been given to Borrower or Lender when given as provided (i this paragraph.

15. Governing Law; Severubllity. This Security Instrument shall be governed by fedeve. law and the law of 1he jurisdiction
i which the Property is located. I the event thut any provisian or cluuse of this Securlty Inst/ument or the Noie conflicts with
applicable law, sich conflict shaff not affect other provisions of this Security Instrument ot the Mol which can be given effect
without the conflicting provision. To this end the provisions of this Sccurity Insirument and the Neie are declared (o be severable.

16. Borrower's Copy, Borrower shall be given one ¢onformed copy of the Notc and of this Secvaity Instrument,

17, ‘Transfer of the Property or a Heneficini [nterest in Borrower, [T ull or any part of the Pioperty oo any Interest in it s
sold or transferred (or if a beneficial interest in Borrower is sold or tmnsfereed and Borrower Is not & r.atural person) without
Lender's prior written consent, Lender may, at its option, regitice immedinte puyment in full of all sums secured by this Security
Instrument. However, this opticn shall not be excreised by Lender if exercise is prohibited by federal luw as of the date of this
Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of accelermtion, The notive shall provide a pertad of not
less than 30 days from the date the notice is detivered or mailed within which Borrower must pay all sums secured by this Securily
Instrument. If Borrower fails to pay these sums prior to the expiration of this perlod, Lender may inveke any remedics permitted
by this Security Instrument without further notice or demand on Borrower.

14. Borrower’s Right to Relnstate. 1f PDorrower meets certain conditions, Borrower shall have the right (o have enforcement
of this Security Instrument discomtinued at any time prior to the carlier of: {0) $ days (or such other pericdd as applicable fow
may specify for reinstatement) before sale of the Property pursuant to any power of sale contnined in this Secarlty lustrument;
or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (&) pays Lender nll sums which
then would be due under this Securlty Instrument and the Note had no acceleration ocenrmd; (b) cures nny default of any ather
covenants or agreeracnts; () pays nli expenses incurred in enforcing this Securlty Instouent, including, but not limited to, reasonuble
antorneys’ fees; und (d) (akes such action as iender may rensonably require fo assure thit the len of this Security Instrament,
Lender's rights in the Property and Borrower™s obligation to puy the sums secured by this Securlty Instrument shall continue ur-
changed. Upon reinstatement by Borrawer, this Security Instrument and the obligntions se¢ured heroby shalt retnate fally eflective
as if no ncceleration had cccurred. However, this right io relnstate shall not apply in the case of acceleration under paiagraphs

13 or 17.
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UNOFFICIAL COPY: s~

1-4 FAMILY RIDER 010037083
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this __12TH dayor__JUNE , 1990 _ andisincorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instru-
meni’’) of the same date given by the undersigned (the “Borrower’) to secure Borrower's Note to

CITIBANK, FEDERAL SAVINGS BANK _ (the

“Lender”) of the same date and covering the property described in the Sccurity Instrument and located at:
2827 WEST CULLERTON, CHICAGO, ILLINOIS 60623

(PROPHKTY ADDRESY)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not scek, agree 10 or make a change in the
use of the Property or its zoning classiflcation, unless Lender has agreed in writing to the change. Borrower shall comp-
ly with all Izws, ordinances, regulations and requirements of any governmenial body applicabile to the Property.

B. SUBORF/INATE LIENS. Except as permitted by federa) law, Borrower shall not allow any lien inferior to the
Security Instruiaert to be perfecied against the Property without Lender's prior written permission.

C. RENT LOSS Vi RANCE. Borrower shall maintain jnsurance against rent loss in addition to the other hazards
for which insurance iz re7uired by Uniform Covenant 5.

D. “BORROWER'S R1IGZ27 TO REINSTATE " DELETED. Uniform Covenant 18 is deleted,

E. ASSIGNMENT OF LEAUCES, 7ipon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in canne~tion with Jeases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate t1e & isting leases and to execute new leases, in Lender's sole discretion. As used
in this paragraph E, the word “lease” cheii mean “sublease’ If the Security Instrument is on & leasehold.

F. ASSIGNMENT OF RENTS. Borrower ur:caditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender ov Lender's agents to collect the rents and revenues and hereby directs
each tenant of the Property to pay the rents o Lendsi-or Lender’s agents. However, prior to Lender’s Notice to Bor-
rower of Borrower’s breach of any covenant or agree men. in the Security Instrument, Borrower shall collect and receive
all rents and revenues of the Property as trustee for the Uenefit of Lender and Borrower, This assignment of rents con-
stitutes an absolute assignment and not an assignment-7o° additional security only.

1f Lender gives notice of breach to Bormwer; (i) all rents rocelved by Borrower shall be held by Borrower as trustec
for benefit of Lender only, to be applied to the sums secured by i%ie Security [nstrument; (ii) Lender shall be entitled
ta collect and receive all of the rents of the Property; and (ii} cucls tenant of the Property shall pay all rents due and
unpaid to Lender or Lender's agent on Lender's written deman< (o the tenant.

Barrower has not executed any prior assignment of the rents and aas not and wiil not perform any act that would
prevent lLender from exerclsing its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maintali: the Property before or after giving notice
af breach 1o Borrower. However, Lender or & Judicially appointed recelver-may <o so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any Zther right or remedy of Lender. This
assignment of tents of the Property shall terminate when the debt secured by the Szourity Instrument is paid in full,

L]
G. CROSS-DEFAULT PROVISION. Boarrower’s default or breach under any note 4t agreement in which Lender
has an interest shall be a breach under the Sacurity Instrument and Lender may Invoke anv of.the remedies permitted

by the Security Instrument,
BY SIGNING BELOW, Borrower accents and agrees (o the terma and proviasjons contained li( this 1-4 Fumily Rider.

- [y 2 .
..r" ,2-"" Y 7 | !quge._(i ) (.%Cﬂlz
dUAN MURILLO ~=BORROWN
—— Seul)
~BOR L1}
MULTISTATE 1-4 FAMILY RIDER -~ Pannie Mas/Preddie Mac Uniform Instrument Form 3170 10/88
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