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THE TERMS OF THIS LOAN MORTGAGE

CONTAIN PROVIBIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
THIS MORTGAGE (“*Security Instrument}is givenon JUNE 12 ,

19 90 The meigugoris  STEVEN L. SEPLOWIN, MARRIED TO STEPHANIFE SEPLOWIN®* AND

DAVID BE. wt3H, SINGLE MAN NEVER MARRIED

(“*Borrower®"). This Seclrity Instrument is given tlo - COLE TAYLOR BANK

which is arganized and existing under the laws of THE STATE OF ILLINOIS . andd whose address l.;
850 WEST JACKSON ‘BOULEVARD
CHICAGO, ILLINOIS 60607 (‘' Lender'").

Borrower owes Lender the princiosisum of

ONE HUNDRED TWENTY TFQUSAND AND NO/100

Dollers (US. $ 120,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrurient (" Note™), which provides for monthly payments, with the full debt, it not
paid earlier, due and payable on JULY. %, 1993 . 'This Security Insirumens

secures 10 Lender: (n) the repayment of the cebl svidenced by the Note, with interest, and all renewais, extensions and
madifications; (b} the payment of all other sums, wi h/interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borioswer's covenants and agreenients under this Sccurily Instrument and
the Note. For this purpose, Borrawer does hereby mongese grant and convey 1o Lender the following described property
located in COOK County, Hlinois:

LOT 30 IN BAUWEN'S AND STEWART'S SUPDIVISION OF THE WEST

PART OF BLOCK 20 OF THE CANAL TRUSBTFL'S SUBDIVISION OF THE WEST 1/2

OfF SECTION 5, TOWNSHIFP 39 NORTH, RANIFf 14 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILZLIJOIS.

**STEPHANIE SEPLOWIN IS EXECUTING THIS MORTGAs® SOLELY POR THE PURPOSE
OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHYIS.

ge28L206

17-05-308-040-0000
/-
which has the address of 1546 WEST COR“E‘EZ STREET . CHII(CAiGO
Sireet) ity
[Hinois sg&%&,d (*‘Propeny Address'');

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtcnances, rents, royalties, minerad, oil and gas rights ancl profits, water rights and stock and all fistures now or hereafier
a pan of the praperty. All replacements and additions shall also be covered by this Security {ustrument. Al of the foregoing
is referred to in this Security Instrument as the *‘Property.’’

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to
morigage, grant ond convey the Property and thal the Property is unencumbered, except lor encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.,

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limiwd
vasiations by jurisdiction to constituie a uniform security instrument covering real property.

“..k'NOIS—-SmgIa Family — FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
&> -OF (L) uxr VIME MORTGAGE 1ORMS © 111200 B100 « (8901821 7391 Amanded 3/87
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If Lender required mortgage nsvrance as 4 condition of making the loan secured by this Security Instrument,
Borcower shall pay the premiums required to maintan the insurance in ¢ffect until such time sy the requirement fur the
imurance teronnates in pceordnnee with Horrowes™s andd Lender's wnitten agreement or applicable law.

B. Inspection, Leader or us ngent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower nouce ug the ume of or prior to an inspection specifying reasonahle cause for the inspection,

g, Condemnution. The proceeds of any awarc or clmns for damages, direct or consequentinl, in contection with
any condemnation or ather taking of any part of the Property, or for conveyance in licu of candemnation, are hereby
assigned and shull be paid to {ender.

In the event of o 1oial toking of the Property, the praceeds shall be applied 10 the sums sceured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower und Lender atherwive agree i writing, the sums secured by this Security [nstrument shall be reduced by
the amount of the proceeds muliiplied by the tollowing fraction: (n) the toml amount of the suma secured immediately
before the taking, divided by (b) the fair market value of the Property immedintely before the taking. Any balance shali be
paid to Borrower.

If the Property it abandoned by Borrower, or if, after notice by Lender to Borrower that the candemnor offera to
make an award ur settle a claim for damages, Borrower fails to respondd to Lender within 30 days after the date the notice is
given, Lender is wathonzed 1o collect and apply the proceeds, ot s oplion, either to restoration or repaiy of the Property or
10 the sums secureq Uy Lhis Security Instrument, whether or not then due.

Linless Lendz¢ and Borrower otherwise agree in writing, nny application of proceeds to principal shall not extend or
postpone the due date of “he monthly payments refecred o in paragraphs | and 2 or change the amount of such payments,

10, Borrower nr¢ iteleased; Forbearance By lender Not a Wailver.  Extension of the time for payment or
madification of amacticadiir of the sums secured by this Security Instrument geanted by Lender to any successor in
interest of Borrower shall notuparate to refenase the liability of the original Borrower or Rorrower’s successors {n interest.
Lender shall not be required <o sommence proceedings aRainst any successar in interest or refuse ta extend time for
payment or otherwise madify aniar/ization of the sums secured by this Security Instrument by cesson of any demand made
by the original Borrower or Borrower's successors ininterest Any forbearance by Lender in exercising any right or remedy
shall not be w waiver of or prechude the xe cize of any right or resmedy.

1. Successars and Asalgns Bouns; Jolnt and Several Llability; Co-signers. The covenants and agreements of
this Security lnstrument shall bind and benefirinu successors und assigns of Lender and Borrower, subject to the provisions
of paragraph 17 Borrower's covenants and apreements shall be joint and several. Any Borrower who co-nigns this Security
Instrument but does not execute the Note: {w) s cosigning this Security Instrument only (o mortgage, grans snd convey
that Borrower's interest in the Property under thoterms of this Security Instrument; (b} is not personaliy obligated (o pay
the sums secured by this Security Instrument; and 7o) rgrees thut Lender and any other Borrower may agree 10 extend,
modify. forbeay or make any accommodations with r¢gard (o the terms of this Securily Instrument or the Note without
that Borrower’s consent.

12, Losn Charges. i the lonn secured by this Security [ustrument is subject 10 a fnw which seis maximum loan
charges, and that law is Anally interpreted so thut the icrost or other loan charges collected or 1o be collected in
connection with the loun exceed the permitted limits, then: (2} #dy such ioun charge shall be reduced by the amount
necessary (o eeduce the churge to the permitied limnt; and (b) any sma already collected from Borrower which eaceeded
permittedd limits wild be refunded to Borrower. Lender may chooaeto ‘neke this refund by reducing the principal owed
under the Note or by making a direct payment ta Barrower. 17 a refund rodrices principal, the reduction will be treated as
partial preposyment withaut any prepayment charge under the Note.

1. Legisiation Affecting T.ender's Rights. If enactment or expirainn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforcenble according (o its terms, Lender, at its aption,
may require immediute payment in full of all sums secured by this Security yas‘oiment and may invoke any remeties
permitied by pacagraph 19, If Lender exercises this option. Lender shall take the stépr ipecified in the second paragraph of
paragraph | 7.

14, Notices. Any notice to Horrower provided for in this Security Instroment < aif e given by delivering it or by
mailing it by fArst class mail unless applicable law requires use of anather method. The adiice shall be directed 1o the
Property Address or any other address Rorrower designates by notice to Lender. Any notice 10 Lender shall e given by
first class maho Lender's address stated hercin or any other uddress Lender designaies by notice (o orrower. Any notice
provided forin this Sccurity Instrument shall be deemed to have been given to Borrower or Lendor whien given as provided
in this paragraph.

18, Governing Law; Severahility, This Securtty [nstrument shall be governed by federal v sind the law of the
Junisdiction mn which the Property is located. [n the event thal any provision or ¢clause of this Security Tasteament or the
Nuote conflicts with applicable law, such conflict shall not alfect other provisions of this Security Instyumieit or the Note
which can be given cffect without the conRicting provision. To this end the provisions of this Security Instrument and the
Note are declured to be severable.

18, Borrower's Copy. Bocrawer <hall be given ane conformed copy of the Note and of this Security Instrument

17. Transfer of the Property or a Beneficiat Interest in Borrower, 6 ull or any part of the Property or any
interest 1y i1 18 s0kd or transferred (or if a beneficial interest in Borrower s sold o transferred and Borrower is not s natural
person) withaut Lender’s prior weitten consent, Lender muy. at its option, require immedimte payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise 5 prohibited by
federal law as of the date of this Security Instrument.

[f Lender exercises this aption, Lender shall give Borrawer notice of aceeleration. The notice shall provide a period
of not tess than 30 days from the date the natice is delivered or maled within which Borrower must nay all sums secured by
this Security Instrument. [T Barrawer fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice ar demand on Borrower.

18. Borrower's Right to Reinstate, T Barrower meets certain eonditions, Horrower shail have the night to have
entorcerment of this Security Instrument discontinued at any time prior 10 the earlier of: (4) 5 days (or such other period as
applicable lnw may specify for reinstatement) before sale of the Property purwuant to any poawer of sale contained in this
Security Instrument. or (b} entry of @ judgment enforcing this Security tnstrument. Those conditiony are thal Borrower:
(a) pays Lender all sums which then wouid be due under ths Security Instrument and the Note had no acceleration
oceurrsd, (b} cures any default of any other covenants or sgreements: (¢) pays all expenses incurred in enforcing this
Securtty Instrument, including, but not hmited to, reasonabie attorpeys” fees; uad (d) takes such petion as Lender may
reasonably require 1o assure that the lien of this Security lnstrument, Lender's rights in the Properiy and Borrower's
obligation 10 pay the sums secured by this Secunty Instrument hall continue unchanged. Upan reinstatement by
Borrower, thus Security Instrument and the obfigauons secured hereby shall remain fully effective as if no aceeleration had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

|EL8L206
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