J

~

oF3irag

UNOFFICIAL COPY.

THIS INSTRUMENT WAS PREPARED BY:
MARIE ROCBE

THE FIRST MOR’I‘GAGE CORPORATION (_"___,-—f"" :
19831 GOVERNORS HIGHWAY '
FLOSSMOOR, TIL 60422

First q_mcnm- ﬁt!;'ﬂrdﬂ?

{Spats Above This Une’ For Flnofdlng Datn)

MORTGAGF

THISMORTGAGE (“'Security Instrument”) is given on ... JUNE 1llth
19 The medtgogoris o - '
JOYCE M. LEVERENZ, A SPINSTER

("' Borrower™), 'I'hlsl..c':'ur ty I mlntm&m is glven 0 .
THE FIRST MORTCAGY CORPORATION. . e e ‘ . '

which is orgunized and existore under the lawsof ILLINOIS v Lo e - vond whose address is
19831 GOVERNORS HIGuwWY, FLOSSHOOR, IL 60622 ‘ .

o ' R ("'Lender”).
Borrower owes Lender the rh\c‘:'.'.n sum-of o o B e :
FIFTY SEVEN THOUSAND SIX hNDRED and NO/IOD

Dollnrs (U.5°8 57, 600 00 % Thls dc.bt is cvidcnccd by Borrower's note

duted the same date ns this Security Instrumant (“Nate™), which provldes for mouthly puymunln. with the full debt; it not’
paid carlier, due and payableon 20 This Security Instrument

secures to Lender: (n) the repaymenl of the debt & '..:cncc;l by lhc ane. with mtcrml, and all.renewnis, extensions and

modifleations; (b) the puyment of all other sums, w.th/pierest, advanced under pamgraph 7 to protect the security.of this

Seeurity Insteument; and (¢} the performance of Borrowsr's covenanls and ngreements under this Security I nstrument and

the Note. For this purpose, Borrowor does hereby mortgage, gont and wnvcy to Lender the following described property
located in . CGOOK

’ County, Illinols: CE
UNIT 3-B AS DELINEATED ON A SURVEY OF TRY¥ F“aLOWING DESCRIBED REAL ESTATE:
TOT :1l IN CHERRY CREEK SOUTH PHASE 3, BE1¥G A SURDIVISION OF PART OF THE BASTYT
HALT OF THE NORTH BAST QUARTER OF SECTION Zg, L\“WNBHIP ‘36 NORTH, RANGE 12,
LAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK ZOUNTY, ILLINOIS, AS PER PLAT
THEREOF RECORDED OCTORER 4, 1978 AS DOCUMENT 245"6732 WHICH SURVEY IS
ATTACHED AS EXHIBIT 'A' TO THE DECLARATION OF NDOM"“TUH RECORDED IN THE
OFFICE OF THE RECORDER OF NEEDS QF COOK COUNT'( ILLT NOLS, AS DOCUMENT 26156354
TOGETHER WITH T'TS UNDIVIDED PERCENTAGL INTI’:REBT IN 18 u()HMON ELEMENTS .

‘FTAX I.D. #27-26-207-013-1006

DEPT"'! RECORDING  $15.25

TPCHY  TRAW 7898 06413000 11 iO!GO

076 BT WGP — 2T ‘?&!‘J‘d)
CROK COUNTY RECCRDER

which has the addressof 17007 8. GRISSOM DR. UNIT 3B

' TINLEY w\m(
{Stroot) .

R o (Cay) -
Tlinois 60477 ("Property Atlclrcss");
) {Zip Cotlu) ' :

TooRTHER. WIrH all the improvements now .or I:crcnl‘ler erected on the property, ‘and Al caseitents, rigtns.
APPUCteIMICES, renls, royalties, mineral, of) and gas rights and profits, water rights and stock sad all fixtures. now or

hereufter a pret of the prnp&.rty‘ All replacements and nikiltions shiall nlso be cm'crcd by this Sc.curlly ln'ilrumcnt Alf o[‘lhc
foregoing is referred to in this Security Instrument as the "l’rnpcrty

BORROWER COVENANTS. that Borrower is lawtully seised.of the Lsmu. hcrcby convuyd and- hns thc r:uln to
morignge, grant und convey the Property nnd that the Property is unencurabered, except for encumbrances of record,

Borrower warrants and will defend generafly the tillu o the l'ropn.-l ly aanms! uil olulnw angd dcmmuls. subjcct fo sy
encumbranees of record,

THIS SECURITY INSTRUMENT combines uniform” ovcnnnts for nmimml use ane non-umform coveunnts “with
limited variations by Jurisdiciion to constituie n umlbrm l.e&.urlly mstrumeul wvcrms icﬂl propcrly. .

ILLINOIS —single  Family—~FNEAA/FHLMC UNIFORM: INSTRUMENT
, @ 8 (1L} w7040

. ) Form 3034 32/83
vmp Moumacn mnmn . 1211203 !lDO . rsqomn nm ) ) il E
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UNIFORM COVENANTS,  Borrower and Lender covenafit an n!;‘%us ollows: ™ ?6 :

1, Payment of Principal nnd Interest; Prepayment and Late Charges.  Borrower shall.promptly pay when due
the principal of and interest on the debt evidenced by the Note und any prepayment and late charges due under Uie Note.

2. Funds for Taxes and Insurance, Subject to applicablelaw or 10 aiwtitten waiver by Lender, Borrower shall pay
ta Lender on the doy monthly payments are due under the Note, untll the: Note s paid in full, a sum ("Funds”) equal o
onc-twelfth of: (a) yearly tuxes and: assessments which may attain priority -over this Sccurity Instrument; (b)-yearly.
leaschold paymients or ground rents on the Property, if any;:(c) yearly hazard insurance premiums; and (d) yearly
morigage insurunce premiums, if any, These items are called Yeacrow items.'’-Lender may estimate the Funds dueon the
basis of current data nnd reasonable estimates of futurs escrow items, » - - R . e

The Funds shul! be held in an institution the deposits or agcounts of which are insured oy guaranteed by a fuderal or
stute ageney (includling Lender it Lender is such an natitutjon), Lender shall apply -tlie: Funds to piy the escrow items.
Lender may not charge {for holding and applying the Funds, analyzing the account.or verifying the eserow iteme: unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a ¢harge. Borrower and
Lender may agree in writing thaet interest shall be paid en the Funds. Unless: an agreemant is ‘made or applicable lnw
requires intorest 1o be paid, Lender shadl not be required to pay Borrowoer any interest or earnings on-the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the,
purpose for which ench debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrurent. - o : S S L

If the amount of the Fundls held by Lender, together with the future monthly payments of Funds payubla prior (o
the due dutes of the escrow items, shall exceed the amount requited 16 pay the escrow items when due, the excess shall-be,
at Borrower's optie:. cither promiptly repaid 1o Borrower or eredited to Borrower on monthly payments of Funds. If the
amount of the Frada 1eld by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 1@ reke up the deficiency in one or more payments as required by Lender.

Upon payment Ziafull of all sums secured by this Security. Instrument, Lender shall promptly refund to Rarrower
uny Funds held by Lendsc. AFunder parageaph 19 the Property is sold or nequired by Lender, Lender slmil‘nppi?.”lm later
than immedintely prior 28 e sale of the Property or its nequisition by Lender, uny Funcds hetd by Lender at the time of
upplication as u credit ngainy’ bz sums secured by this Seeurity Insirument, . . ;

3, Application of Paymzmie,  Unless applleable law provides atherwise, all pnyments receives) by Lender wder
purugraphs 1 and 2 shall be appliea: frst, to lute charges due under the Note; second, to prepayment charges duc’under the
Note; third, to amounts payable u = purngraph 2; fourth, to interest due; and last, to prineipal due,

4, Charges; Lions, Borrower »hall pay all tnxes, assessmests, chirges, fines and impositions attributable to the
Property which may mttain priority cver o'ds Security Instrument, nud leasehold payments or grouind rents, if any.
Borrawer shull pay these obligutions In the’manner provided in parsgraph 2, or if not paid in that manner, Borrower shatl
pay them on time directly to the person owed payinent. Borrower shall promptly furnish to-Lender all potices o amounls
to be paid under this parugraph, If Barrower makes these payments directly, Borrawer shull prompily furnish to Lender
receipls evidencing the payments, . I N TR, o

Borrower shall proniptly dischurge any lici'vaich has priority over this Security Instrudient unless Borrower: (n)
agrees in writing to the payment of the obligation secur2d/0y the lien in n manner acceptable to Lender; (b) contests in gool
faith the licn by, or defends against enforcerment of the'tin In, legnd proceedings which i the Lender's opinion operale to
prevent the enforcement of the lien or farfeiture of any part o Whe Property; or (¢) secures from-the holder of the lion un
ngreement satisfietory to Lender subordinating the Hen 2o 11is Seeurity Inatrunient. I Londor deteciiines thiat any part of
the Property is subject to i tien which may altein priority over this Seciirlty Thstrument, Lender.may give Borrower a
nutlee identifying the llen. Borrower shall sutisfy the lien or takewins or-more of thesetions set-forth nhove within 10 duys
of the giving of notice. v :

8, Hazard Insurance, Borrower shull keop the improvemenis »u existing or herenfier erected on the Property
insured ngainst loss by fire, hnzards included within the term Yextentled coveage” and any other hazards for which Lender
requires insurnnce, ‘This insurance shinll be malntained in the amoums v for the periods that Lender requires. The
insurahce carrler providing the insurance siail be chosen by Borrower subjec w Lender's approval which shall not be
unreasonuably withheld. , ' _ o ‘ . i ‘

A insurance policies and renewnls shall be ncceptnble to Lender and- snp’i include o stundard mortgage clinse.
Lunder shall have the right to hold the polleles und venewals. If Lender requires, Borvower shall promptly give (o Lender
wll recelpts of patd preamiums snd renowal notlees. In the event of oss, Borrower shall Zivepronipt notice 10 the insirance
corrier ond Lender. Lendoer may make proof of loss if not mude promptiy by Borrower,

Unless Lender nnd Borrower otherwise ngree in writing, ingurunce proceeds shall be apsiied to restoention or repair
of the Property damaged, i tie restorntion or repair is cconomicaily fousibile and Lender's security is not lessened. I the
restoration or repair is noi economically leasible or Lender's security would be lessened, the insirunze proceeds shall be
upplicdd 10 the sums sceured by this Seeurity [nstrument, whather at not then due, with any excss aés to Borrower, If
Borrower abandans the Property, or does not unswer within 30 duys a notlee from Lender that-the Fasycunce earrier has
olfered to settle n vlaim, then Londer mny collest the insurance proceeds, Lender muy use the proceeds/ocevair or restore
the Property or Lo pay sums sceuresd by this Security Instrument, whether or not then due, The 30-dny feriod will begin
when the notice Is given, . '

Uniess Lender and Dorrower otherwise agree in writing, wny application of proceeds te principal shall ot extend or
postpong the due dnte of Nie monthly puyments referced 1o In puragraphy | and 2 or change the nmount of the payments. If
under paeagraph 19 the Property Is nequired by Lender, Borrowar's right to any insirnnee policies nnd proceeds resulting
from dnannge 10 the Property prior to the nequisitton shall-pass to Lender to the axtent of the sums secured by this Seeurity
Instrument immediately prior to the acquisition, : ' :

6. Presorvation and Muintenance of Proporty; Lonscholds,  Bovcower shafk not destroy, damage or substuntinlly
chinnge the Property, allow the Property to deteriornte or commit waste, 1 this Security Instrument is on a lensehold,
Borrower shull comply with the provisions of the leuse, und i Borrower ncquires fee title to the Property, the lenschold and
fee title shatl not merge unless Lendur sgrees (o the merger in writing, R ‘ o

© 7. Protection of Lender's Rights in the Property; Mortguge Inanrance, U Borrower Tulls to perform the
covenants and agreements contninedd in this Security [ustrument, or.(thare s o legul proceeding that may significantly affect
Lender’s rights in the Property (such us o proceeding in bankeuptey, probate, for comdemuntion or to enforee laws of
regulntions), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s righis
in the Properly. Lender's actions may include paying any sums seourcd by o lien which has priority.over this Seeurity
Tustrament, uppenring in court, prying rensonnble altorneys’ fees and entering on the Praperty tomuke repairs. Although
Lender muy tnke sction uncer this puragruph 7, Lender docs not huve 1o.do so.

Any amounis glisbursed by Lender nnder this parngraph 2 shall become addivional debt of Borrower secured by this
Security Instruinent. Unless Borrower nucl Lender agree to othier torms of puyment, these nmounts shull beor interest from
the dnte of disbursement al the Note rate und shall be puyable, with interest, upon notice from Leader 1o Borrower
requesting payment,
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THIS CONDGMINIUM RIDER is made this llth dayof JUNE L9 90
and is incorpornted inta and shall be deemed to amend and supplement the Mortgnge, Deed of ‘Vrust or Security Deed {the
“Security Instrument™) of the sume date given by the undersigned (the “Borrower™) to sceure Borrower's Note (o

THE FIRST MORTGAGE CORPORATION (the " Lender')

of the sume date and covering the l’m&wrly deseribed in the Security Instrument and located ol
17007 5. GRISSOM DR. UNIT 3B, TINLEY PARK, 1I. 60477

{Proparty Addroas)
The Property includes n unit in, together with an undivided interest in the common clements of, o condominium project

KIOWNUS'  CHERRY CREEK

tName of Condomunium frojoct]
{the “Condominiuny Project™). If the owners associalion or other entity which acts for the Conclominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower’s interest in the Owners Associmion and the uses, proceeds and benefits of Borrower's interest,

CoONDOMINUM COVENANTS, [n addition to the covenants and: agreements made in the Security Insirumen,
Borrower and E<nda: further covenant and sgree as follows:

A, Condomizaum Obligations, Borrower shall perform all of Bnrmwcr\ obligations under the Tondominium
Project's Canstituent (o:uments. The “Constituent Documents” are the: (i} Deelaration or any other document which
creates the Condominium v )Ju,! (i) by-lows: (iil) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when dud, w4 2Zaes and assessments imposed pursuani to the Constituent Documents.

B. Huozard Insuranee. 37-%ong as the Owoers Associntion maintains, with o generally sceepied insurnnee cirrier, a
“master' or “blunket™ policy ondnr Condominium Project which is sutisfactory to Lender and whiich provides insurmnce
covernge in the amounts, for the vesiods, and against the hazards Lender requires, including fire and hazards includd
within the term “extended coverage, b

(i) Lender waives the proviaca'in Uniform Covenani .2 for the monthly puymcnl to Lender of one-twellth of
the yenrly premivm installments for hazard inspennce on the Property; and

(i) Borcower's gbligation under Uny farm Covenant 5 1o mnintain huzard insurnnee coverape on the Pr npvrty
is deemesd] satisfed 1o the extent that the requircd eaverage is pmvulul by the Owners Association poliey.

Borrower shall give Lender prompt notice ooy lapse in required hazard insuranee coverage,

In the event of u distribution of hazurd instrises procecds in liew of restoration or vepair following & loss 10 the
Property, whether 1o 1he unit or to common elements;way proceeds payable to Borrower are hereby assigned and shall be
puid to Lender for application to the sums seeured by the Sec:any Insteument, with any excess paid (o Borrower.

C, Public Linbility Tusurnnce. Borrower sholl tnke suen actions as may be reasonable to insure that the Owners
Associntion maintains o public Hability insurnnee policy aceeptnalein form, amaunt, and extent of coverage to Lender,

1. Condemaation, The pruceeds of any awnrd or clvim lar dapwges, direct or consequentinl, payible 1o Borrower in
conneetion with any condemnution or ather tnking of all ar any payioZite Praperty, whether of the wnit or of the common
clements, ar for any conveyunce in tieu of condemuntion, are hercty pasigired mvl stndl he paidd 1o Lender. Such proceeds
shall be applied by Lender to the swms secured by the Seeurity Instrumen’ as provided in Unjform Covenant 9.

E. Lender's Prior Consent. Horrower shall not, except afler notice to=Lender and with Lender's prior written
vonsent, either puetition or subdivide the Property or consent ‘

(i) the abundomment or terminition ol the Condominium I’mjg.,:, rseept for abnndonment or termingting
vequired by luw in the case of substanténd destruction by fire or other cpsunlly or in (e inse of n taking by condemnnt o,n or
eminent domain; :

G uy menendment to any provision of the Constituent Documents if the prpvigion is for the eapress lu.m.-m of
Lender: .

(i) termination of professional manugement und assumplion of selfamanagemeit of the Owaers Associagimg
or _
{iv) uny action which would have the effect of rendering the public linblhy insurnnescor Seage maintaingt by
the OGwners Associntion imaeceptable o Lender.

F. Remedies, I Borrower does not pay condaminium dues el ussessments when due, then Led’crmay puy them,
Any amoumnts disbursed by Lender under this pasngraph ¥ shinll become additional debt of Borrower seenied iy ahe Secority
Lnstewment, Unless Borrower uingd Lender agree 1o other terms of payment, these nmounts shall bear interest Yeom the doate of
disbursement st the Note rate and shull be payable, with interest, upon natice from Lender o Borrower requesting panynsent.

By SIGNING BELOW, Borrower necepls and agrees (o the terms nnd provisions contained in this Condominium Rider,

ERENZ “Borrbwer

AT gz%u

(Scal)
-Borrowar

(Seal)
‘Borrower

(Seal)
‘Horrower

(Sign Originei Oniy)
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