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MENORANDUM OF AGREEMENT 0R7H75

Notice 1is hereby given that pursuant to a Loan Agreement dated
as of Janupry 1, 1990 by and between Donald Schimek, James Stancel,
LaGrou Apartments Partnership ("LaGrou Apartments”), LaGrou Menasrd
Apartments Partusrship and LaGrow Exchange Partnership as Borrower
and Exchange National Bank of Chicago ("Exchange") as Lender, LaGrou
Apartments has granted to Exchange the right to raceive $100,000
epon the sale of the property described on Exhibit "A" attached
hereto (the "Property”) and after payment in full to first
Nationwjde Bank ("First Nationwide") of the outstanding principal

~ balance and all accrued interest thoreon due to First Nationwide
from LaGrou ‘Apartments and secured by the mortgage on the Property
in favor of Jirst Nationwide Bank and the release of the saild
mortgage.

It 4s agree’ that the oonly purpoese of tthis MNemorandum of
Agreement 1s te guive. notice of the Agreement between LaCrou
Apartments and Exchange,

IN WITNESS WHEREOF,  the parties hereto have executed this
Memorandum of Agreecment on tne date first written hereicabove.

LAGROU APARTMENTS PARTNERSHIP, an
Illinols general partnerahip
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STATE OF ILLINOIS )

88:
COUNT'Y OF COOK )

I, Cchristine M. Ross, a Notary Public in and for the State and
County ~aforesald, do heraeby certify that bhefore me this day
personully appeared DONALD SCHIMEK, Known to me to be thu sama
parson wncse name is subscribed to this guaranty and acknowledged
to ma thut he exocuted and delivered this Memorandum of Agraemant

as his frao and voluntary act, for the uses and purposes therain
get forth.

IN WITNESS WHEREOF, I have hereunto set my hand and notarial
seal thls 30th day sf April, 1990,

a Nogagy Pu%éic
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Lots 45, 46, 47 and 48 in Prank DeLugach's Central
Avenue Gardens, being a Subdivision of the East 2/5 of Lhe East
1/2 of the Northeast 1/4 of Section 17, Township 37 North, Range
13, East of the Third Principal Meridian (except street and pact
streets horetofore dedicated), in Cook County, Illinois,

Common address: 10300, 10310, 10320 Parkside qpowinoe
Oak Lawn, Iliinois o 362/39/‘5

PIN: 24-17-204-00L, 00%1'015




