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MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT

NOTICE: THIS MUK TGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

THIS MORBG M 4} 'Em v N\‘.W Lﬁ% i NW ’ ‘Jr.’iﬁ' u EW erein “Mortgage”) s made by and amonyg
s A ’ and (wtrike If titke is not
held in an llHnois Land Trast) | (tho “Pruatec™), not

personally but uﬂmug ﬁbkﬂﬁ‘”‘ Wnunt daled and known us Trust No, e |

{ herein cach of
and the Trustee, if any, are indb‘Gually and collectively and jointly und severally referred to as “Borrower”) and ST.

PAUL FEDERAL BANK FOR SAVINGS, whose address is §700 W. North Avenue, Chicago, lliinots 80436 (herein
“Lender”),

In consideration of the indebtedness herein recited, Borrower, excepting any Trustee which is 8 constituent party
in Borrower, hereby grants, bargains, sclls, corveys, warrants and mortgages, and the Trustee, if any, hereby canveys,
mortgages and %q unto Lender and Lendse's successors and assigns the following described propertyiocated
in the of O/K - PARK . County of QOCK .
State of Hlinois:

LOT 6 IN BLOCK 10 IN REHM AND ODELI S SUBDIVISION OF BLOCKS
4 TO 10 INCLUSIVE IN ROBSQN WEDDEL'S ADDITION TO OAK PARK,
BEING A SUBDIVISION OF THE WEST 694 PFIF. OF THE WEST 1/2
OF THE BOUTHWEST 1/4 OF SECTION 18, TOW«IP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL ME{TOYAN, IN COOK
COUNTY, ILLINOIS.

P.I.N. #16-18-323-G2y

which has the address of 3171 WISCONSIN, OAK PARK IL 60304
(herein “Property Address™);

TO HAVE AND TO HOLL such property unto Lender and Lender's successors und assigus, foreve:, toguther with all the
improvements now or hereafter erected on the property and all easements, rights, uppurtenances; g er-acquired title or
reversion in and to the beds of ways, streets, avenues and ajleys adjoining the Property, and rants (Gu>geet howover to the
rights nnd authorities given herein to Lender to enllect and apply such rents), royalties, mineral, ofl and gracighta and profits,
water, water rights and water stock, insurance and condemnation proceeds, and all fixtures now or hercafior nitached tothe
property, atl of which, including replacementy and addlitlons thereto, shalt be deemed to be and remain & puri adche property
covored by this Mortgage; and all of the foregoing together with said property (or the leasehold estate if this Morigage ir on a
tensehold ) are hereinalter referred to as the "Property™; as Lo any property which does not conatitute a fixture (assnch torny iy
defined in the Uniform Commercial Code) this Mortgaae s heroby deemaod 1o be, as well, s Becurity Agreoment under the UCC
for the purpose of creating 4 security Interest insuch property, which Borrower horeby grants to Londsr as Secured Party (as
such term is deflned in UCC);

To Becure to Lender on condition of the repayment of the REVOLVING LINE OF CREDIT indebtedness evidencod hy
Bourrowi:r's Vartable interest Rate Promissory Note ("Note™) of even date horewlth, Jn the principal sum of U8,
] 21,000.00 {the "Maximum Credit”), or so much Lhereof as may be advanced and outstanding, with
intersst thereon, providing for monthly installments of principal and intevest, with the principal halanee of indebtednoesa, iF
not sooner pald or required to be pald, due and payable oo 07/01/95% ; the puyment of ail other suma,
with intireat thereon, ndvanced in nccordance herewith to protect the security of this Mortgage; tind the performance ofthe
covenants und agreements of Borrower contained hereln and In the Note, provided that the maximum nmount secured
hereby shall be s set forth in paragraph 20 below,

Notwithstanding anything to the contrary hereln, the Property shall include all of Borrower's right, title and interest in
and to the real propecty deseribed above, whether such right, title, and inlerest is acqulred before or after sxecution of thin
Mortgage. Speciflieally, and without limitation of the foregoing, ifthis Mortgage is given with reapect to o icaschold estiste held
by Borrower, and Borrower subsequently acquires a fee interest in the real property, the Hen of this Mortgaye shalt attach to

and include the fee intereat acquired by Borrower.

Borrower covenants that Borrower is the luwful owner of the eatate in lnnd heveby conveyed and haa the rlyght to geant,
convey and mortgage the Property, and that the Property is unencumbered except for encumbrancen of record. Borrower
(excepting any Trustee which Ix g constituent party In Berrowor) wirrants and Barrower covonuants that it will defend
gonerally thae titte to the Property againat all claims and demands, subject to encumbrances of record. Borrowor covenants
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8. Condemnatlon. 'I'Re g l@rFu»EIl: rh |IAL;#-@(@ RMI“‘I'. in cannection with any
condemnation or other takilTg of the Property, of parf theFeol e fe w,'?u cr mi ol conitomnpublon, are hereby nssigned

and shall be paid to Lender. in the svent af ptotal er purtiab inking of the Property, the proceads shsll be applivd to the sums
secured by this Mortgage, with the oxeess, i nay, puid to Dorrower.

ITthe Property imabandoned by Borrower, or i nfter notice by Lender to Borrower that the condemnot offess to imuke an
uward or seltle a claim for damages, Roreower falls to respond to Lender within 30 days after the date such notice is matled,
Lendoer in guthorized to collect and apply the proceeds, at Lender's option, either to restoration or ropair of the Property or to
sums secured by this Mortgage. .

Unless Lender and Borrower otherwise agres by writing, any such appleation of proceeds to principal shall net extemlor
postpune the due date of any payment due under the Note or change the amount of such payment.

10. Borrower Not Released, Extension of the time for payment ar modifleation of any other term of the Note or this
Murtgage granted by Lender to any succeasor in intereat of Borrower shall not operate to release, in any inanner, the lubility of
the arlginal Borrower and Borrewer's successors in interest. Lender shall not be required to commenes procecdings nguinst
such successor or refuse to extend time for panyment ar otherwise modify any term of the Agreement or this Mortgage by
reason of uny demand mace by the original Borrower and Borrower’s suceessors in intereat.

11. Forbhearance by Lander Not a Walver. Any forbonrance by Lender in exercising any right or remedy under the Note
or hereuader, or otherwiae afforded by applicable law, shall not be a walver of or preciude the exercise of any such right or
remedy. The procurement of Insurance or the paymoent of taxes or other liens or charges by Lender shall not be a walver of
Lender's right to pecelerate the maturity of the indebtedness secured by this Mortgage.

12. Romedies Cumulative. All remedics provided tn this Morigage are distinct and cumuialive to any ather right or
remerdy under this Mortgage or afforded by luw or equiity, and may be exercised concurrently, independrently or successively,

19, Successorn and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreemaents herein
contained shall bizd, and the rights herrunder shall inure to the respoctive suceessoes and assigns of Lender and Borrowaer,
subject to the provivions of paragraph 19 hereol. A covenants and agreements of Borcower shall be joint and several. The
captions and heaaings of the paragraphs of this Mortgage ure for convenlence only rnd are nol w be used to interpret or
define the provisiors bareof.

14. Notice. Excopt for any notice eequired under applicable law to be gaven In another manner, (/) uny notice to
Borrower provided for 7 this Mortguge shall be given by delivering it to the Property or by mailing such notiee by ordinary
mall, addressed to Boriowerat the Property Address or at such other address us Borrower may destignate by notice to Lender
as provided herein, and (b1 aay notice to Lender shall be given by registered or cortified mail, return receipt requested, to
Lender's address stated herei orio such other address as Lender may designate by notice to Borrower ns provided herein,
Any notice provided for in thisdortgage shall be deemed to have been given to Borrower on the date it is delivered to the
Property’s address or the date syl notice is deposited in the U8, Mail system with the proper postarge and addressed to
Borrower. Any natice to Lender shall =at he deemed to have been given untit it hus been received by Lender.

15. Actual Knowledge. For purj.ovi4 07 this Mortgage and the Note, Lender will not be deemed to have reeeividd netnad
knowledge of information required to be'conveyed to Lender in writing by Borrower untl] the date of nctuatl receipt of sush
information at the address specified above (or such other address specifiead by Leader to Borrower). Such date shall be
conclusively determined by reference 1o the return receipt in possession of Borrower. Ifsuch return receipt is not available,
such date shall be conclusively determined by reler:nced to the “Heeeived™ date stamped on siich written notice by Lender or
Lender's agent. With regard to other events or informatlon not provided by Borrower under this Mortgage or the Note, Lender
will be deemed to have actual knowledye af such even’. of information as of the date Lender receives i written notice of such
event or Information from a source Lender reasonan’,-olieves to be reliable, ncluding but not limited 1o, a court or other
governmental agency, institutional lender, or title company. The acturt date of recelpt shall be determined by reference o the
*Received” date stamped on such written notice by Lende: or "ender's agent.

18. Governing Law, Severability. This Mortgage shall be governed by the Inw of the State of Dlinods In the event that any
provision or clause of this Mortgage or the Note conflicts with ipplicable luw, such conflict shali not affect other provisions of
the Mortgage or the Note which can be given effect witheul tie vonflicting provision, and to this end the provisions of the
Mortgage and the Note are declared to be severable.

17. Borrower's Copy. Borrower shall be furnished a conformed (ooy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

18. Events of Default; Remedles (Including Freezing the Line),

a. Kvents of Defaults. Set forth below is & list of ovents which will cons aute Events of Default. Such events are: (1)
Borrower's fullure Lo pay when due any amounts due under the Note, { 2) the o itstapding balanes due ander the Note exeeeds
the Principal; () Lender recelves actunk knowiedge that Borrowers omitted raterial information on Borrower's eredit
application or made any false or misleading statement on Borrowers eredit applwvation; (4) the death of Borrower or any
maker or guarantor of the Note; (b)) Borrower fites for hankruptey, or hankruptogoprocecdings ere instituted agninst
Borrowers and not dismissed within sixty (60) calendar days, under any provision oy arvstate or federat banksuptey law in
effect at the time of filing; (6} Borrower makes an aqsignment for the benefit of Borrow er's ereditors, becomes insolvent or
becaomes unable to meet Borrowers obligations generally as they become due ( 7) Borrower further enenmbers the Property or
sufters a lien, elaim of lien or encumbranee against the Property, except such liens or epeambances which are subordinate to
this Mortgaue; (8) Borrower is in default or an action is fled alleging a defauit under any crgdit nstrument or mortoge
evidencing or securing an obligation of Borrower with priority in right of payment over the ine olereditdesceribed in the Note,
or whuose len has or appears to have any priority over the Hen ereated by this Mortgage, or whos/ lia s or appears to be
secured by the Property or on which this Mortgage is alien; or any of Borrower's other creditors attemzgd vio (or actuntly daes)
seize or obtain a writ of attachment against the Property; (8 Boreower falls to keep any other covearat contalned in this
Mortgage and the Note not otherwise specilled in this Section.

b. Remedics { Including Freezing Lhe Line) Lender may, at ita sole option, apon the securrenee of an kont of Default,
freeze or terininate the Jine, and, reguire Borcower to make itmmedinte full reponyment of the anpaid principal batence of the
lne together with acerued but vapaid interest and other charges. "Freezing” the fine means refusal to make say further
advances against the line. IFLender Mils to imake such payment upon demand, Lender may institute foreclosure proeeedings
or pursue any other remedy or remed jes given to Lender by luw or under this Mortgage and the Note, Lender shalibe entitled
to callect in sueh proceeding all oxpenses of foreclosure, incliding but not limited to, reasonable attorneyy' fees, and costs of
documenting evidence, abstracts and title report. As additionsl specifle protection, notwithstanding any other teem of this
Mortgage, Lender. without declaring or ssserting an Event of Default or invoking nny of its remedios pectaining to Events of
Defuault, may mmediately and without notice, freeze the line, upon the occurrence of any event enutierated herein. Froezing
the line wili not preclude Lender from subsequently exercising any right or remedy sot forth herein or in the Note,

19. Transfer of Proparty or u Beneficial Interest in Borrower. Ifnilor any part of the Property or any interest in it is seld
or transferred (or a beneficial intecest In Borrower is solid or transfercred and Borrower I8 not a naturad person} withoul
Lender's prior written consent, Lender may, at its optlon, require immediate paymoent in full of sl sums secured by this
Mortgnge. However, this option shall nut be exercised by Lender if exercise i prohibited by federal taw as of the date of this
Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. This notice shull provide a period of not
less than 30 dayy from the date the notice is delivered or malled within which Borrower must pay ull sams secured by thas
Morigage. Hf Borrower fails Lo pay these sums prior to the ex pirution of this period, Lender inay invoke any remedies permitied
by this Mortgage without further notice or demand on Borrower.,

20. Revolving Line of Credit Loan. This Mortgage Is given to secure it revolving eredit loan evideneed by the Note. This
Mortgage shall secure not only presently existing indebtednoss under the Note but alse future sdvances, whether such
advances ure obligntory or to be made at the aption of the Lender, or otherwise, as are made within 20 yoars from the date
hereof, to the same extent as ifsuch future advances were made on the dute of the execution of this Mortgage, nithough there
may be no wdvance made at the time of execution of Lhis Mortgage amnd aithough there may be no indebtedness secured herehy
cutstanding at the time any advance is made. The lien of this Mostgage shall be valid as to alt Indebtodness secured hereby,

T0L6L206
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