Gina4s

. e
ST r e S e

T . .

e e e e Y

‘ which' has the address of :

" Borrower, warrants and wsll_dcfcnd generally the ﬂtlc to thc Propcrty agalnst all clmm ;and demnnds, subject to any.
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-.This instrument was phepaﬁed

‘MARBARETTEN & COMPANY INC: MORTGAGE
525"» NORTH CT PALATINE IL 6006

50301270 S R
13th, ,asso\‘ NRPALS

(“Bnrrower”) This. Secunty Instrument is gzvcn to o )
MARGARETTEN [ COMPANY INC . o

One] :Ronson Ro\ J L o
Isealdin . New Jer'saé” : 08930' S
(“Lcnder") :
Borrower owes Lender t‘ne principal siim of b e :
- Cne Hundred Twenty—/ Six Thcusand ;and 00/100 - R o -
Dollars [U S, $ . 126,000.354 L) Thxs debt is. evxdenced b _Borrower 5.1 0Le dated me same date .as t!uf
Security. Instrument ( “the”). whlch piov idex for monthly payments w1th the'ful] dcbl:, i 1 éa:l:er. due and payable
an - - duly ist, 2020° . 'This Security Instrument secures: 10: Lender:: (a) the repayment of; the
debt evxdenced by the'Note, with' interest, and all encwnls, extensions and modjficanons' (b):the ayment of all other sums,”
with mtercst advanced under paragraph 7 {o-brotect the security of thxs 5é unty Instrumen ’and (c) the perfommnce of’
Bor:ower s covenants and agreements under zh;s Serurity, Instrument and.the Note. For ithis purpose, Borrower. does hereby
mortgage; grant and convey to Lender the. followxng descrired groperiy locntcd in- rOOOK : o County Hlmms'
LOT 87 (EXCEPT THE NORTH: g FEEN . “EREOF) ANDTHE NORTH 8. FEET OF e
THENORTH "1/2 OF LOT 88.IN KRENN TANS DATO"' S-MATIN~KOSTNER: - ‘ ,
_;SUB_DIVISI ON OF " THE NORTH. WEST 1/4 R THE SOUTH “EAST 1/4’;.AND THE :
WEST,. 1/2 OF THE WEST 1/2 0F THE g=Teliy .-J “JEST L1/4 .:,OF STHE SOUTH™ EAST»':}.:.
L 1/84-0F SECTION 22, Towmsmp 41 NORTH 3 «NGE_ 1 3 EAST DF- THE THIRD
PRINCIPAL MERI DIAN yING COOK COUNTY IL; I.GOIS e
:-PIN #10 22-416- 042 0000 L S

B107 - KOSTNER SKOKIE, Ii';:.-:

TDGETHER WI’I‘H v the unprovcmems naw _or hercafie erected on: ithe: propcrty. and al] easements, ; ights..
appurtcnanceq,- rents, royalties, mineral; "¢l and gas rights and profits, water, ughts and stack and all- f‘xtures now orhereafter.
a part'of thc operty., All rcplacemems and: addmuns shall also be covcred by this’ Sccurlry lnstrument ”All of the' furegolng is .
refen'ed to'in. thxs Security Ingtrument. as the’ “Property o . _

BORROWER COVENANTS that Rorrower i$. lawfu}ly sessed th‘ cstate he ’by { eyed and has thc right to
mortgagc. grant and convey thé Propeny and that’ the Propcrty is nencumbcred ‘except for’ cncumbrances of record -

HIS SEC ‘) oy i ]"use and non-unifonn covenants w:th lim:tedf :
variations by ]unsdwnon 'to const:tute a uniform secumy mstrument;covcring real property :

Form301412/83.%°

Rep-lus u.m(an m:) end MAR-F20518/88)
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: mmcd in this Sccunty Insuument. or, ;he:e it a legal proceeding that may signiftcantly a!‘fcc Lender's rishts inthe

UNIFORM COVENANTS. Borrowcr and Lcnder covemmt and agrcc as rcu y p o
1. Payment ‘of Principnl and Interest; Prepnymem and Lnle Chargeu. _Borrower' shall promp!fy pny whcn duc thc prmc:pa] of and in-

tereSt on the debi-evideiiced by the’ MNote and any prepayment and late chnrgcs duc tinder the Note.” -
-2, Finds Ior Taxes and Insursnce. ‘Sobject 1o applicable lawior. to & wriften’ walver by Letder,: Borrower shnll payio. Lendcr o’ 1hc da)r

monthly payments are due under the Note, until the Note is:paid in: full, a-sum: (“E‘unds”)'cqunl 10" one-twclfth ‘of (s} ycarly taxesand

. assessmenis whith may attain pnonty aver this Security Instrument; (b) yearly leasehold pnymems or,ground.rents: on.the Property, if any;. (c)

yearly hazard insurance prcmfums,\and ) ycarfy;nongnge insurance premiums, if any. These itemis are called "esczow ftems. Lendcr may

estirnate the Funds due on the basis of current datd ‘and reasonable estimates of future cscrow items. .
The Funds'shall be held in an institution the depasits or accounts of which are insured or guarantecd ‘by &' federal 'or state naency (m-

cluding Lender if Lender is such an Instiwtion). Lender.shall apply the'Funds ta pay the escrow items; Tendér may:not charge for holding and
applying the Funds, analyzing the account or verifying the escrow items,-unless Lender- pays Borrowcr interest.on the Funds and applicable
law permits Lender to make siuch a charge. A charge aSscsscd by Lender in connection with Borrower’s entering . lnlo this Sccunty Instrument
{o pay the cost of an mdcpendem tax reporting service shali not be a charge for purposes of the precedmg scmenee, Borrower, and“...cnder
may agree in wnting that interést shall be pald ost the Funds, Unless an agreement-is made ‘or apptwnble law Tequires mterest* Lo be'paid,
Lender shall not be' requifed io pay. Boltower any interest or earnings on the Funds, Lérider shall give'to Borrower, without charge, an, annuu[
accounting of the Funds shrowing eredits and debits 1o ‘the Funds and the. purpose for wmch eneh debn 1o the Funds was madé: The Funds are
pledged as additional security for the sums secured. by hils Sceurity Instritment. -

If the amount of the Funds held by Lender, togethcr with the fu&ure munth!y payments of Funds' payablc pnor to the due.dates of. thc
escrow items, shall exceed the amount required (o pay the cscrow ftemns when due, the excess shall be, al Borrawer’s option, chhcr promptly .
repaid to Borrower or ‘aradited to Borrower on month!y payments of Funds:-If. th arnountfuf the: Funds held by Lender is riot sufficient 1o 7,
pay the escrow nems wheirdtie, Borrower shall pay t6' Lcnder any nmount nccessary makc u the defi cmncy in onc or more paymems as re- ol
quired by Lender;- : i '

Upon paymcnt in fuli.~. 2N sums secured by thxs Sccurxly lnsirument. Lcndcr shﬂil pmmptly refund to Barmw-r any Funds held. by o
Lender. If under pm-agraph J.the Property is sold or.acquired by Lcnder. Lender shall apply, no later than. mmcd:mely ptior to the sale ol\
the Property or its. a:qulsmon o, Linder, any’ Funds ‘neld by Lendér at the time aof apphcatlon uy'z credil ngmnst the sums securcd by this
Security Instrumcnt., v

3. Application of Payments. Unluss applicable law provides mherwnsc, an payments rcccwed by Lcnd:r undcr paragraphs 1and 2sh
be applied: first, to- late: charges due cnuer-the Note; second, 1o prepayment chargcs due under the Noac, ehird m amounis.payable. und
paragraph 2; 'fourth, to’interest ‘due; zud lnst to prmcxpa] due,.

4, C.hnrges, Liens. Borrower.shall pay all uxes, assessinents, charges, ﬁnes and lmposmons attrlbumbln 1o the Property whxch may BE
tain priority over this Security Instrumcnt. andly gsehold payments or ground rents, lf any. Borrower shall pay. lhae obligitions in'the mai
ner provided in paragraph 2, or:if not paad in that monner, Borrowér shall pay.them o time. directly toihe person. nwed payment,. Bor:ower e
shall promptly furnish to:Lender all notices of ambunt; to be paid under: Lh:s parngrnph if Borro\\-cr makes these paymcnts d:rec!]y
rower shail prompm' furnish to Lender receipts evl 'h-nr"ng the payments.. .

Borrower shati prnmplly dlschnrge any. lien which/aas priority over 1his. Secumy lnstrumem unlt:ss Borrower* {n) agress in wriuug to
payment of the obiisn.non secured by the lien in a mannerace eprablc ta Lcuder, {b): contests in ‘good.faith the lien, by. or defends against en="
forcement of the lien in, legal proceedings which in thé.LenZer's opifion Operate to prevent ‘the enforcement; of the lien:ar-farfeiture Of any.
part of the Property, or () secures from _the holder of the tied in agrcemcnt sansfactory to Lender subardinating __he fién-tor this Secunty In-."
strument. ¥ ‘If Lender detertiines ‘that dn¥ part of the Property i5 §uj2ct 108 Hen which may attain priont}' ‘over this Security lustrument;
Lender may’ givé Borsawér. aictice xdent:fymg the;lién. Borrowe ¢ shall snust‘yfthe lien or lake one:or more of the acdans set forth above
withic 10 days of;the:giving of noticey vii o e W3 O TR L LS S £

. 8. Hmrd Jnsmnce. Borrqw:r shall l:cep thc improvemcmsanq ¥ e._». nng, or hereaftca: ercg:r.cd - lkLe Propei;l_.y msured against {oss by
fi re, hazards mcluded w:thin the teim "c{(tcncfed coverage’ qnd any othe: ! ards for wh:e]}j.y.ndur requnr:s psuragcc. This insdramce: shail:
be maftained'ih the amauats anid for fhe periods thm Lender fequlrés. T iracran ] ?Mdi g thc fﬁsurnnce ihall be chosen by Bor-

rower subject 10 Tiender's approvaliwhich:shall rot bcndnreasnnnbly withheld
oliciss andifedewal$shall be accep!ablc td. Lendér ind: sha’,sh ctuda staﬂdard?mgngage cla.use Tender shall have :he

right to'hold the; pnlimes and. :enewals :1f Lender requires,"Borrower shail pmmot' 4 gve 10 Lendar.all receipts of paid premiums and. renewal -
notices.. In the.event Of loss, Bcrrowcr shall: save prompt notice :o the insurance carm a.‘d Lender. Lcnder may make proof of loss if nat’
made prompuly by, Borrawer.

Unless Leénder and Bnrmwet othcrwise narcr: m writins. insurenes procecds shali- Le annncd ta restoraticn or rcpnir o!’ the Propurty
damaged, I -the réstoration or: repn}r is pronomicilly* forsible and- Lender's gecurity is- 7ot lessened {1 1he restdration or repale 15 hot.
‘economically Feasible or Lender's seourity wouldt be lessened, the Insurdnce procedds.shail beapLil le't0 the sums secured By this Security In-
styument, whether oy niot:then dug,-with any excess paid to Borrower: 1f Barrower nbandan' Lhc;? r‘ﬂcrty,' or/ do:s -not.answer within 30 days
a notice from Lender that the i insuranggc «carrlér has offared to settle a claim,.then Lend Y, couc stihed Ansurance ‘proceeds, Lender may.uge:
the procceds' o, repaif or testore thé: Propcrty or lo pny sums_sgcurcd Qy 1his Securlty lnstrumcm, wheti e “or not 1hcn duie. The 30-day period

wilt bcgin when thc‘ ticeis given, " o _
" Unless’' Letder and Borrower otlerwise ngres in wrinng. any application of procecfis to prmmpal shy Al not cxtend of postpoiie rhc duc -

‘date of the manthly paymients referred ¢0 in;paragraphs 1:and 2 or change the amount of the payments, Tfandier .Jagraph 19 the.Propeny. is: :

acquired by Lender, Borrowsar's:right to,any insurance policies and proceeds resiilting from. dumage to the Pr upe.ty prior to the acqmsltion
shall pass to, I.endcr to the extent of. the sums secured by this Sccurity Instrument zmmed:awly 'pnor 1o thé a g usition. .

6. Preserviilod and -Malnienance of Property; Leaseholds, Borrower shall not destroy, da.mage or suhstaul'm! change the Prapcrty.
al]ow the ' Property 1o de::nomtc or conumit waste. 1f this Security Instrument ison a ]easehald Bonowcr shall cam,,‘v with-the prcms:ons of
the lease, and if Borrower ac:;uxres rce title & thie Pmpcrfy. the leaschold ‘dnd fec ht}b‘sha“ m mérgE nnless Leﬂder 'mmes io the” merger ln

writing.
7. Protection of Lepder's nghw in lhe Pmperty, Mor:gage lnsurunce. 3 Bormwcr fmlg to pcrform the covcnp.nis and agrc:ments cnn—

aperty (such asg pro- :
ceeding in bankruptcy, probate, for condemnation or Lo enforce {aws or rcgulnuons). thien, Lendet:may do and payfar whatever Is necessary:
to protect the value.of the Property and Lendex s rights in the Prapeny. Lender's actlons may: include paying eny. sums, secured by a. Iien
which has priority over this Sceurity. Insirument; appenring in court, peying reasonable ditorneys’ fees arrd entc.rmg on the Propc-:y te makc
repairsi Although Lender may take: actiop-under this'paregraph: 7, Lender does not have o da so.

Any amounts dishursed by I.énder undcr this' pm‘agmph 7 shall become additional debt of Borrower sccurcd by thrs Security ]ns!rumem.
Unless Borrower and ‘Leénder agree 10: othcr terms of payment, these amgug;g shall bedar: mleres; f;arB the dnrc af d:sbursemcm ar the Noie
rate and shal! be payable. with lme est! upon notu:r: trum Lender ta Burrower requesting-pa ¢

I Lendef required-morigage {nkifdnce as'n condition’of making the loan secured by.this: eE ity ]mn‘umcm, Borrower shall pay the
Premaums‘rdqulred«m matntair.thé insurance in'effect until, such time os the requiirement for the insumncc terminates in accordance with Bor-
rower's-and. Lender’s iwritten asreemenborenpplicable law :

8. !nspecﬁon. Lender or its agent:miny make reasonubleentries upon and inspccxifms of 1.he Properly. Lender shall ng: Horrower nom:e
a1 the time of or priar to &n inspsction’ ‘specifying rensonabie cause for the fnspection: | ; 7y

9. Condemnation. The proceeds of any award or ¢laim for damages, direct or. cons:qucnuu!, in connection '-'nth any-condemnauon of
other taking of any part of the Property, or-for conveyance in lieu of condemagition, 8re hereby assigned and shail be pald to Lender.

1n the event of a'1otal taking of the Property, the proceeds shall be applied to the sums sacured by this Security Instrument, whether or
not then due, with any excess paid to Borrowcr In the event ofa pnmal mkmgtof the Prcp:rty un oss "Bun’ov-er and Lcnder omwrwxsc agree
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OCCUPANCY RIDER

§0901270

THE;OCCUPANCYIUDLRJsmamnhw 13th B —chyo[ June, 1390 ., and
is incorporated into and shali be deemed to amend and supplcmcnt Lhc Mortgngc, Deed of Trust or Secun:y Deed {the
“Security 1nstrument’). of the same date given by the undersigied (thc ‘'Borrower'") to secuie Borrower 5 No.c to

MARGARETTEN & COMPANY, INC: - .
(the “Lcndél*")
of the same date and covu‘mg ‘the” propuly descr:bed in the Security’ Instrumem and locatcd at:
8107  KOSTNER -, 3KOKIE , IL 6007 ]

OCCUrANCY REPREM’.NTATION&, WARRANT!Fb AND. COVLNANI‘.&. in addman to the Lovcnanrs and_
agreements magds in the Security Instrument, Borrower further represents, warrants, acknowledges, covenants, and agrees

as Tollows;

The loan (the “Loa ") whichk | havc obtained specifically. rcqmrc.s that: 1 ocsupy the property (the “Propcrty") tlmt
T am purchasing (or refinianiing) with- the proceeds of this \oan asmy pnmary residence. 1 understand ‘that-the ehglbﬁ:ty
criteria for Loan approval, irncluding but not limited to the amount of the rcqulrcd ‘down paymcnt coulci be myterially

differgnt it 1 were 10 reside-cisewhere and instead rent the: Propcrty 1o olhcrs as an uwcslmum Accordingly, 1 will move

into the Property within a reasénaole period of time after loan sculemem and commuc to; nc:.upy the Propcrty for a
reasonable period of time therealites, While the phrase *‘reasonable’ per:od uf tnme" is not capabte of precise nteasure-
ment, it shall be construcd to further the intentions of the Lender 1o muke an "owner-occupam loan” and not an “mvcstor

loan.”” Lender spemﬁcally relied on teis renresentation, warranty and covenant in: dctermmmg to make. the I..oan to -

Borrower and sclling such Loan in the sccor.dary market. In the event Bormwer shall fail: 10 occupy the. Properly as
aloresaid, then, in accordatice with F‘am;_.,m( f. 19 hereof, Lender at ity Dpuon may. require: :mmed:atc payment in. full
of all sums secured by this Seeurily Instrumens<ned pursue any other remedies permitted hcchndcn Naotwithstanding
the foregoing, if the Federal Home Loan Mortgﬂgc Cr‘"norallon (“I‘HLMC”) buys'afl or somc of the Lendes™s rights

under this Security Instrument and Note, the promises e nd agrccmt.ms in this Rlder will no longer have any force: or’

effect so long as FH LMC ‘or any of its stceessors anasorassigns, hotds those nghzs, prov:dcd howcver that in the evem
Lender repurchascs all or any portios of the Loan from FHIMC, or any of its successors and/or assigns, thc promlses
and agreements in this Rider will be reinstated and wﬂl b frily cnl‘orccablc against' Horrower by Lender, - :

BY SIGNING BELOW, Borrower dcccms and agrees 1o the e ms .md pmv:aions cont.u ncd m lhﬁ O(.cupﬂncy Rxdcr

JOHN P BRADARICH

OCCUPANCY, RIDER
MAR-7011(8/89)

90YT8Z08
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