Uity TILE CONPANY /040725

- 1690. . ‘between the Mortgagor, .

pINs

=

"UNOFFIC |@c;q ';xe;;,;; '. ’

iL

’I‘HIS MORTGAGE is made this .-

_ :»;..HIs WI,FE, A8 JOIN‘I‘ ’

TEK*WTS e e (herem "Borrowcr") and the Mortgagee COW.EQI%.‘?WP.I.T. .1'.0.@.’51 INC

e e e e e s el ..,,.,ncorparattonerganucdand
_"exlstmg under the laws of . DELAWARE —

................
..................

...............................

(hcrem “LGder 3 e

WHEREAS., Borrnwcr |s lndebtcd to I.cnder in the pnnczpa‘ sum of'U S 5. 15"67 .3.91 JO R LR AN
which indebted iess is evidénced by Borrowor's nole dated ... B6/YL/90 . .. . . ;. and extensions and renewals
thereaf (herein *

*lote™), providing for monthly installinents of prmctpal and 1nter°st wnh the bnlancv. of mdebiu.dm:ss. ‘
if not sooner pmd die and. payable on 06/15/87.

...........................

To SI;CURE to Les ‘de ‘the repayment of the indebtedness equenced by thé Note. w:th mteresl !hercon thc p'lymcnt
of al! other sums, with in'cryst thereon advanced in aecordance herewith ‘to protect the secirity of this Mortgage:-and
the performance of the covapiiits and ngreemems of Borrower herein’cont; ‘ Borrower do&s hercby mongage grant
and convey to-Lender the follo dirg descrlbcd property located in the County of"; o PBOOK o , State of
tho:s . e

LOTS 1-AND-2 IN BLOCK 18 JW . JAMES H. GAMPBELL 5 ADDITION TO CHICAGO BEING A SUBDIVISIG‘J
OF THE NORTHWEST % (EXCEPT THE EAST 50 FEET! TB.EREOF) SECTION lli- TOWNSHIP 38 NORTH
-RANGE 13 EAST" OF THE THIRD PL.INCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS

5 j9_»1{; 118" 0.637

- .--_, Tk

. nsrr-el RECORDING _— 515 25
!7422_2_2 : mfm ‘BRIE 9&/14/?3 §9:20:00°
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m Borrower Not ReieUN@F F 4‘@* ‘Lé’“@’.tp 'ﬁ¥ ofipayment or modifica-

tion of amortization of the sums secured by this Mortguge grantc nder to-atiy successor-in imerest of Barrower
shall not Oper.xte to relense, in any manner, the liability of the original Borrower ‘and’ Borrowcr s suceessors in interest,

Lender shall not be requrred {o comnience procecdmgs ngainst «

original | Borrower and Borrower's successors’in interesi. Any. l‘orbearance by
hereunder, or otherwise affordcd by applicableiaw, shall- not be Y wawer ofor precl

remedy.

ey £ (. e

contained shall bind, and the rights hereunder shall inure to, the respective pdCCESSDI‘S and assigns of Lendcr and

Borrower, subject to the provisions of paragraph 16 hereof. Ali cavenants: and! agreement% of Borrower shall be joint and

several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (éhs CO- -signing this. Mortgage onlyto
mortgage, grant and convey that Borrower's, ‘interest in the Property to Lender unde’r the terms of. this Mortgage. (b).is
not perstmally Itable on the Note or under this Mortgage. and (c)-agrees that Le’nder and any ‘other. Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard fo the terms of this Mortgage or
the Note wrthoul ‘that Borrower's consent and without releasing that Borrower or modlfymg this Mortgage as to that
Borrower’s interest in the Property.

12, Notice. Except for any notice required under app]!cable law to be gwen in another manner. (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering .it or by. mar!mg such notice by certified mail
addressed to Borrowst at the Property Address or at such other address as Borrower may designate by notice to Lender

as provided herein/ 2uc (b) any nofice to Lender shall be- givén by certified mail to Lender’s address stated herein or to -

such other address as Tznder may desrgnate by notice to Borrower as provided herein, Any notice provided for in this
Mortgage shall be deemrd 1o have been given to Borrower or Lender when given in the manner. des;gnatcd herein,

13. Governing Law; 3<verability. The state and local laws appheable to thzs_Mortgage shall be the laws of the
jurisdiction in which the &repeity is located. The foregoing sentence shall not:} he apphcnbrhty of Federal law to
this Moﬂgage In the event that upy provision or clause ol"thls Mortgage or th Not
conflict shall not affect other pruVl“ ‘ons of this Mortgage or the Note- whteh c' be gtven “effect without the’ eonﬂsetmg-
proVISIon. and to this end the provis.ons of th:s Mortgage and’ the Note are d elared to be scvernble. As used herein,
. “expenses’’ and “atiorneys’ fees' mclude all sums o the L.xtcnt not prohtblted by applicable law or hmrted'

*costs”,

herein,
14. Borrower’s Copy. Borrower shall be f‘urmshed a conformed copy o‘f the Notc and’ ofthrr Mortgage ‘at the time of

* execution or after recordation hereof
15. Rchabilitation Loan‘Agreement. Borruwer chall fulﬁll al] of Borrower s obl:gnttons under- any home rehabilita-

tion, improvement, repair, or, othcr Jloan agreemen: w! m'h Borrower emers mto w1th Lender. Lender, at Lender’s option,

may require Borrower to execule ;md deliver ‘'to [ende’, »in a ‘form- aeceplablc to Lender, an assrgnmenr of any ~

rights, claims or defenses whleh Borrower may have agaii i-parties who supply’ }abor. materizals or services in connection
with improvements made 1o the Property

16. Transfer of the Propeny or a Beneficial Interes( in sorrawer. Ifall or any parl of. the Property or any interest

in it is sold or transferred [or if a beneficial interest in Borrowst is sold-or transferred and Borrowcr isnot a natural
.mem in fuil,of all-

person) without Lender’s prior wrilten consent, Lender may, utits option;; requ:re mmod:ate P

sums secured by this Mortgage. However, this option shall not e evercrsed by Lender if exercue
federal law as of the date of this Morigage.

is proh:bued by

If Lender exercises this option, Lender shall give. Borrower notic ¢ acceleration. The notice. shall provide a

period of not less than 30 days from. the daie the notice is dehvered or mailzd within, whn:h Borrower must pay all sums
secured by this Mortgage Ir Borrower farls lo pay these sums pnor to the expira non of this persod Lender may in-
voke any remediés’ permmed by this Mortgage wuhout turthcr fiolice or denxmd an. Borrower ’ .

NON-UNIFORM COVENANTS. Borrower and Lender Turthér covenant and. agier as “follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof. upo: Pirrawer's ‘breach of any cove-
pant or agreement of Borrower in this Mortgage, including the oovennnts to pny-. when L=z rny sums secured- by this
Mortgage, Lender prior to acceleration shall glve notice 1o Borrower as provided in parag-apl.-12 hercol specifying: (1)
the breach; (2) the action required to cure such bireach; i3} a date, not less than 10 days from 15 date the notice is malled
to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach on or beliore the date specified
in the notice may result in accelerstion of the sums secured by this Mortgage, foreciosure by judicini wroceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleratizn 7 the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to'arcelsration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender's ortlon, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further demaa.d ind may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to colléct in such proceeding all expenses of
foreclosure, Including, but not limited to, reasonable attorneys’ fees and costs of documentsry evidence, abstracts and
title reports.

- 18. Borrower's Right 1o Reinstate. Notwithstanding Lender's, accelerat:o of he sums secured by this_ Mongage
due.to; Borrower s-bréach,: Borrower shall have the nght to have:any, proeee
gage discontintied at any time prior to entry ¢ ofa 3udgment ¢nforging this Mortgag if:(a) Borrower pays. Lender ail sums
which ‘would be then due under this Mortgage and ‘the Note had no acceleratmn occurred; (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contamed in thls Mortgage (¢) Borrower piys all reasonable
expenses incurred by Lender in enforcmg the, ‘covenants and agrecrnems of Borrov.er cantained in this Mortgage, and in
enforcing Lender's remedies a§ provided in paragraph 17 hereof.’ mcluding. but ot hm;ted o, easonhble attorneys'
fees; and (d) Borrower takes such -action as- Lender may reﬂsonabiy reqmre m assure that. the. hcn of this Mortgage,

Lender’s-interest in the Property and Borrower's obhgauon ta pay the sums. secured by thxs Mortgnge shal! continue .
unimpaired. Upon such payment and cure by Borrower,: ‘this Mortgage and the obhgmions ‘seciired hereby shall remain.

in full force dnd effect as if no’ ‘acceleration had occurred.
19. Assignment of. Rents, Appointment of Receiver. As addmonal securrty hereundc.r Borrower hereby assrgns to

Lender the rents 'of the, Property, provided. that Borrower shall.. pnor toacceleration under paragraph 17 hereof or
abandonment of the Property. haye the right to collect and retain such rents-as they become due.and pnyable
Upon acceleration under. paragraph 17 hereof or abandonment of the Property,’ Lender snall be entitled to have a

receiver appomted by a court to enter upon; take possession of and: manage the Propert_y and to colleet the rents of the
Propert)" including those: past due: “All rents col]ectcd by the receiver shall be: apphed first'to* paymem of. the costs of”

manag) ent;of the Property and collection of rents lncludmg. butnot I:mned 6, recciver’s fees,’ premrums on receiver's
bonds and reasonable attomeys fees, and then to the sums. secured by th:s Mortgage. ’I‘he receiver shall be hebie to.

ICCESSOr or refuse to extend:- time for%

payment or otherwise modify nmortizntion ofthe sums secured by this Mortgage by, reason of_?nny demand made by the. *
erin eanplsing any r‘ght or remcdy o
the'exermse of any such'right or .

11. Successors and Asslgns Bound; Joint und Seveml Linhllity, Co-algners."l‘he mvenénts and agreements herein

onflicts with, appltcnble Taw, such

eguniby. Lender,to enforce this. Mort- .

i
e .
L § JI

ot
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