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STATE OF TLLINOIS

This Morigege ("Security Instrument’) is g%vengof; :

The Morigagoris ~ 0S¢ LULS PIZANO AND CANDELARLA PLZANO,.. HLS WIRE. .

whose addressis 3708 VEST SE6TH STREET, CHICAGO,IL 60829 :i;:
(*Barrower”). This Securlty Instrumen? is given to MID-AMERIGA MORTGAGE GORPORATION which Is:
organized and existing under the laws o® (i1E STATE OF ILLINOIS, and whose dddress IS 361 FRONTA

ROAD, BURR RIDGE, ILLINOIS 80521. "Larder"). W et N R

Borrower owes Lender the principal sumo! FIFTY FOUR THOUWSKNO QoL LARE ™" "

Dollars (US.$ 54 ,000.00 . - . <) o0 T I T S D
This debt is evidenced by Borrower’s nota dated the same date as this Security'instrument (“Note™), which™ :
provides for monthly payments, with tha full ddbt, If not pald: elal;r,.!lqi‘.i“g;lljg__’a_qi;lJ payableon suiy 1, Eozo

GC61I8206

This Security Instrument securas to Lender: (a) the repa’/mimt of tha debt evidenced by the Note, with’
Intarest, and all renewals, exiensions and modifications; {i#) <he payment.of. all other sums; with-interest, .. .-
advanced under paragraph 6 to protact the security of this 7¢crity Instrument; and:(c)-the performance of-
Borrowar’s covenants and agreements under this Security Insau: nont’and the' Note. ‘Forthispurpose,
Borrower does hereby mortgage, grant and canvey to Lender ti & iloiing déscribéid property located 1n~ ="
coox County, lllinols: | = | TN -

LOT 45 IN BLOCK 7 IK JAMES H. CAMPBELL'S ADDITION TOQ'LVICAGO. " BEING A7 -~ - =
SUBDIVISION OF THE NORTHWEST 1/4 (EXCEPT THE EAST 5@ FEE( THEREOF) IR "SECTION ™
i4, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THEUVTHIRDPRINCIPAUCMERTDIAN: TN COOK

CCOUNTY, ILLINDIS.

PIN: 19-14-106-045-0000

which hasthe addressof 3708 WEST 56TH STREET CHICAGO
« - (Streay) e L fey e 1
Wnols .. ... 2828 " (Property AddréssYi,,. L C T
s ) (Zip Cods) - e T T I LT e e N
TOGETHER WITH all the improvements now or hereafter 'erected an-the property; and-all‘éasements, ="
rights, appurenances, rents, royatties, mineral, oll and gas rights and profits, water rights and stock and all’.
fixtures now or hereafter a part of the property. Al replacemsents and additions shall also be' covered by this
Security instrumant. All of the foregoing Is referred to In this Security Instrument as the “Property.” '

OHTan

-
7

BORROWER COVENANTS that Borrower Is lawfuly seized-of the estate heraby conveyed-and has the
right to mortgage, grant and convey the Proparty and that the Property is unencumbered, axcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject! to any encumbrances of record.
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Borrower ahall pay when due the principal of, and interest on, the debt evidenced by the Note and late charges due under the Note.

2 Monthly Payments of Taxes, Insurance and Other Chargos.

Barrower shall include in each monthly payment, together with the principal and interest as sat forth in the Note and any late charges, an
inq,tdlm'ﬂto{ any (a) taxes and special assessments levied or to be lavied against the Froperty, (b) leasshold payments or ground rents on
18 Property, and (o} premiuma for insurance requived by paragraph 4.

Each monthly instaliment for itemas (a), (b), and (o) shalf equal one-twelfth of the annual amounts, as reasonably estimated by Lender,
plus an amount sufficient to maintain an additionai balance d¥ nct more than ane-sixth of the sstimated zmounts. The full annual amount
{or aach ltem shall be accumuiated by Lendar within a period ending one month before an item would become delinguent. Lender shall
hold the amounts collscied in trust to pay itemas (a), {b) and {c) before they become delinguent.

i at any time the total of the payments held by Lender for items {a), (b), and (c), together with the future monthiy payments for such
ilems payable to Lender prior to the dus dates of such itemns, excesds by more than ane-gixth the estimated amount of payments required
1o pay such items when due, and if payments on the Note ars current, then Lender shall sither refund the éxcess over one-sixth of the
astimated payments or credit the excass over one-sixih of the sstimated payments to subsequent payments by Borrower, at tha option of
Barrower. 1 the total of thoe payments made by Borrower for item (a), (b}, or (c) Is insuffictent to pay the itemn whan due, then Borrower shall
pay to Lander any amount neceasary to make up the deficiancy on or before the date the item bscomes duse.

As ysed in this Security Instrumont, “Secretary” means the Secretary of Housing and Urban Developmsnt or his or het designes. Most
Security Instruments insured by the Secretary arg insured under programs which require advancs paymsnt of the entire mortgage
insurarice premium. Iif this Security Instrirent ie or was insured under a program which did not require advance payment of the antire
mortgage insurance premium, then sach monthly payment shall afse include either: (i} an instaliment of the annual montgage insurance
premium 1o be paid by lender to the Secretary, or {il) 8 monthly charge instead of a mortgage insurance premium It this Securlty Instrumesnt
la hald by the Secretary. Each monthly installmaent of the mortgags Insurancs premium shall be in an amount sufficient (0 accumnuiate the
full annual mortr.qe insurance premium with Lander one month prior to the date the full annual mortgage insurance premium is due to
the Secratary, . if this Security Instrumant |2 held by the Secretary, each monthly charge shall be in an amount equal to one-twelith of
one-half percent or the outstanding principal batance due on the Note,

tt Borrower tenders «c | ander the full payment of all sums secured by this Security Instrument, Borrower's account shalt be credited with
the batance remainii:a *uraall Installments for tems {a), (b) and (¢} and any morigage insurance premium Instaliment that Lender has not
become obligated to pr/ to the Secretary, and Lendear sha!! promptly retund any excess funds to Borrowsr. Immetlately prior to a
foraciosure sale of the Pic .y ) or its ecquisition by Lander, Borrower's account shall be credited with any balance remaining for all
installmanta for items (a), (L)) &/ {c).

3. Application of Payments.
All Payments under paragraphs 7 ard 2 shall be applied by Lander as followa:

FIRST, to the mongage Insurance Ziemium t¢ be paid by Lender to the Secretary or 1o the monthiy charge by the Secretary instead of
the monthly mortgage Insurance premiur; unless Borrowar paid the anilre mortgage insurance premium when this Secwity Instrument
waa slgned;

SECOIND. to any taxos, speclal assessnier's, leasehold payments or ground rents, and fire, flood and other hazard insurance premiums,
as required;

THIRD, to interest due under the Note;

FOURTH, to amonization of the principal of tha Note:

FIFTH, to late charges due under the Note.

4, Five, Flood and Other Hazard Insurance,
Barrower shall inaure ail improvemants on the Property, »/#®’er now in existance or subsequently erected, against any hazards, casualties,
and contingencies, including fire, for which Lender requires rsurance. This insurance shall be maintained in The amounts and for the periods
that Lander requires, Borrowear shall also insure all Improveraents 2 the Property, whether now in exisience or subsequently erecied, against
loss by floods to the extent requirad the Secrotary. All insurance shall be carried with companies appreved by Lender, The Insurance policies
and any renewals shall be heid by Lender and shall include loss havable ctauses in favor of, and in a form acceptatile to, Lender.

in the event of ioss, Borrower shall give Lender immediate notice bycari. Lender may make proof of loss If not made promptly by
Borrowes, Each insurance company concerned Is hereby authorized ant. dlracted ta make payment for such ioss directly to Lender, lnstead !
to Borrower and to Lender Jointly. All or any parnt of the insurance procesus aa'’ be appilied by Lander, at its option, either (a) 1o the reduction
of the Indebladness under the Note and this Security Instrument, firat to any dutiz.quent amounts applied In the order In Paragraph 3, and
then jo prapayment ot principal, or (b) 1o the restoration or repair of the damag sd sroperty. Any appiication of the proceeds to the principal
shalt not extend or postpone the due date of the monthly paymeants which are ref s=ad to In Paragraph 2, or change the amount of such
paymenis, Any excess insurance procesds over an armount required to pay all outstans iy indebledness under the Note and this Security
Instrument shali be paid to the entity legally entitied thereto.

in the event of foreciosure of this Securlty Instrument or other transfer of title to the Prueriy that extinguishes the indebtedness, all right,
title and interest of Borrowar In and 1o insurance palicies in tarce shall pass 1o the purchaser. .

S. Presarvation and Maintenance of the Property, Leassholds.
Borrower shalf not commit waste or destroy, damage or substantielly change the Property or aliov: “ii= Froperty to deterioraie, reasonable
woar and tear exceptad. Lendar may inspect the property it the property Is vacant or abandoned o the 'oan is in defauit. Lander may take
reasanable action to protect and preserve such vacant or abandoned property. # this Security Instrumss t .8 on a leasehoid, Borrower shall
comply with the provisiona of the lsase. M Borrower acquires fee title 10 the Property, the leasahold and e tiY's shall not be merged unless
Lender agrees to the merger in writing.

6. Charges to Borrower and Protoction of Lender's Rights in the Pi
Borrower shall pay all governmental or municipal charges, fines and Impusltlons that are not included in Paragrap’, & Borrawer shall pay
these obligations on time diracily 10 the entity which is awed the paymisnt. If failure to pay would adversely affect Lrariat's Interest in the
Property, upon Landear's request SBarrowsr shall promptly furnish to Lender receipts evidencing these paymenis,

it Borrower talls to make theas payments or the payments required by Paragraph 2, or talls to perform any other cover.anis and
agresments contained in this Securlty instrument, or there is a lagail procesding that may significantly atfect lender’s rights In the Proparty
{such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations], then Lender may do and pay whatever is necessary
to protect the value of the Froparty and Lender's rights in the Property, including payment of 1axes, hazard insurance anc other items
maentionsd in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this Security
Instrument. These amounts shall bear inierest from the date of dishursemaent, at the Note rate, and at the option of Lender, shall be
Immediately due and payable.

7. Condemnation.
The proceeds of any award or clom for damages, direct or consequential, in connecticn with any condemnation or other taking of any par of
the Property, or for conveyance in place of condemnation, are hereby assigned and shall bs paid to Lender to the extent of the fulf amount of
the indebtadness that remains unpald under the Nate and this Security instrument, Lender shall apply such proceeds to the reduction of the
indebtedness under the Nota and this Security instrument, first to any delinquent amounis applied in the order provided in Paragraph 3, and
then to prepayment of princlpal. Any application of the proceeds to the principal ghail not extend or postpona the due date cf the menthly
payments, which are refarred to in Faragraph 2, or change the amount of such payments, Any excess proceeds over an amount required to
pay all cutstanding indebtedness under the Note and this Security Instrument shall shall be paid to the entity lagally entitied thereto.

B. Faes,
Lander may collect fees and charges authorized by the Secretary.
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. (m) Dofault, } . L T e Tt S
Lender may. excapt as fimited by regulations issurd by the Secretary in the case of paymant defaults, require immediale payment in
1ull of all sums secured by this Sacutlty instrument ift

{1} Botibwer defaults by Talling 10 pay in full any monthly paymeént required by this Sec
the next monthly payment, or o o
(ii) Borrower defautts by falting, {or & period of thisty days, fo perform any other obiigations contained in this Security Insirument.

Instturent prior 16 ¢ or the due date ol

{b) Sale Without Credit Approval. IR B A SO
Lender shall, If permittsd by applicabie law and with the prios approval of the Secietary, requite. immediate payment In 1ull of all the
sums secured by this Secutity instrument if: . . ) P - Cli i o

(i) A%l of pan of tho Praperty is atherwise transferred {othar than by.davite or descent) by i‘h’_a"B&udqur'. snd

{il) The Property Is not ocoupied by the puichaser or grantee as his or her primary or secondary residence, of the purchaser ot
grantoe doas 50 occupy the proparty but his of her credit has not been approved In accordance with the requirements of the

Sectatary,

{c) No Waiver,

¥ clrcumstances occur that would permlt Lendet to requite immediate payment in full, but Lender does not require such payments,
Lander doas not waive its righis with respect o subsequent sven!s. . R FE T R T U I R TP R S

{d} Regulzuon:. of HUD Sennﬁry{ . : R IR . o : :  -~ l
In many clicuriatances regulations issued by the Secretary witl limlt Lander’s 1ights, in the case of payment defruits, 1o requlze
immacdiate payrr entin full and forectose If not pald, This Security instrumant does not sutherize aceeioration or foreclosure i not
permitted by reguotzdoss of the Secretary. : ;

10. Relnstatement,

Horowet has a fight to be relnsisiea ! Lander has required immediate payment In full because of Bortowsra's {aliure so'pay an amount due
under the Nota of this Sacurlty Instamant. This right applies even atier foreclosura proceedings are instituted. Ta reinstoie the Security
Instrument, Battowes shalt tendes e 2 le-ap sum bit amounts required 10 bring Borrowar's account current Including, to the extent they nre
obligatiens of Barrowar under this Socurity Insirumen, foreciosure costa and reasonable and'customary anorriey's fees and expenses
properly associated with the foreclosute p.ocheding, Upen reinsieiement by Borrower, this Securlty Instrurrient and the-obligations that it
secures shall remain In effect as if Lender 5nd ot requited immediate payment in full. However, iender is not required to permit
reinstatornant if: () Lender has accepted relrstatemant after the cammencement of {oseclosure proceedings within two yaars immedintely
precerding the commencement ol a current fore losire pracesding, (i) relnstatament will preciude foreciosute on ditterent grounds in the
{uture, or {ilf) reinstatement wili adversely atfect (18 priotity of the fien created by this Security Instrument. Coe

11. Borrower Hot Released; Forbearance By Lendzy *iot a Walver,

Extension of the time af payment or modification of ama’zpuon of the sums secured by this Sezurity Instrurnent granied by Lender to any
successor In Interest of Borrower shali not operate to releasa he llability of the originat Bortower ot Barrower's successof in interest, Lender
shall not be required 1o commence proceadings against any succsas in interast or refuse to extend time 107 payment of oiherwise modity
amarization of the sums secured by this Security Instrument by (easo) of any demand made by the origingl Barrower or Sorrower's

successors In interast. Any forbearance by Lender in exercising awv rinht or remedy shall not be s waiver of or preciude the exercise of any

right or remedy. .

12, Succossors and Astigns Bound; Joint and Several Liabliity; Co Siranes.,
The cavenants and agreements of this Seeurity [nsteument shalt bing and bunef | the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 9.b. Bofrower's covenants and agream«p’s shall be joint and soveral. Any Borrower who co-signs this
Security insttument but does jiut execute the Note: (a) is co-signing this Securliy bistrument only to morngage, grant and convey that
Bortowet's interest in the Property unde? the terms of this Security Instrument; &)is not personally obligated to pay the susns setured by this
Security lnstrument; and {c) agrees that Lender and any other Borrower may agree to ¢xterd, modity, forbear or make any accommagaiinns
with regard 10 the 1erm of this Security Instrurmnent of 1he Note withoul that Borrower's Lonsent.

13, Notlcas.,
Any notice ta Borrawer providad for In this Security insirument shall be given by deiivaring It or fy rrailing it by first-class mail unleas .
applicable law requires use of angther method, The notice shell be ditected 1o the Property Addrr -2 2rany other address Borrower
designates by notice 1o Landar. Any notice to Lander shall be given by first ciass mall 10 Lander's (darass stated herein or any address
Lender designates by notice to Botrowar, Any notice provided tor in this Securlty Instniment.shait be doe Tied 10 have been given to Borrower
or Lender when given as provided in this paragraph,

14, Governing Law; Severabllity.

This Security Instrurnent shall be governad by Federal law,and the 1aw of the jurisdiction in which the Property is z.cated, in the eveni that
any provision or clause of this Security instrument or the Note conilicts with applicable 1aw, such contlict shall not 7it»=t other provisions of
this Securlty Insirument and the Note ere declared 1o be severable.

15. Borrower's Copy. k
Borrower shall be given one confarmed cupy of this Security Instrument.

16, Asslgnment of Renta, .
Barrower uncanditionally assigns and transfers 1o Lender all the rents and revenues of the Property. Borrowar authotizes Lender or Lender's 2
agents to collect the rants and revenuss and hereby ditects esch tenant of the Property 1o pay the rents to Lender or Lender's agents, or -
However, priar to Lender's notice 1o Botrowar ol Botrower's breach of any covenant or ugreement in the Security instrument, Borrower shall 5,
collsct and receive all rents and revenues of the Proparty as trustse for the benefit of Lender anqlaﬁnr:_rwer. This assignment of rents o

constitutes an sbsolute assignment and not an assignment for additidnal security only’ .2 7!

H Lender gives notice of breach 1o Borrowar: {a) all rents received by Borrower shall by held by Boirowsr.as trustee for benefit of Lender .
only, to be appliad to the sums secuted by the Securily Instrument: (b} Lender shall be entitied to tollsct and receive all of tha rents of the .
I;mpony; and (¢} each tanant of the Property shall pay ail rents due and unpaid to Lander or Lander's agent on Lender's written demand to 37
the lanant. - -

Borrower has not executed any prior n'ulgnrﬁunt of the rents and has not and will not perform any act that wouid prevent Lender irom
exorcising its rights under thls paragraph 16.

Ty

]

Lender shall not be required to =ater upon, take contiol ol.of maintain the Ploperty before or atter giving notice of breach 1o Barcower,
However, Lendser or & judicially appointed racaivet. rnay 80 80 y.time theje'is a brench. Any application of rants shall not cure or waive
any defsult of invalidate any other right ar (emisdy of Lendar., Thiz axkighimsnt iof rents of the Propeity shall ferminate when the debt secured
by the Security Instrument ks pald Infull, . 00 DT e Lol ; L TR
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17. Foreclonurs Procedure. Y Lander requies immaediate payment in full under paragraph 9, Lender may foreclose this Sesurity
Instrument by Judiclal proceeding, and any remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ tees
and costs of titls evidence.

18. Releass. Upon payment of all sums secured by this Security instrument, Lender shail refease this Security Instrument without
charge to Borrower. Borrower shall pay any recordation costs.

10, Waiver of Homestead., Borrower wailves all right of homestead exemption in the Property.

Borrowsr agrees that should this Securlty Instrumernt and the note sscured thereby not be eligibte for insurance under the Nationa! Housing
Act within NINETY DAYS from the date heroof, Lander may, at lis option and notwithstanding anything in Faragraph 3, require immediate
payrnent in tull of all suma sacured by this Securty Instrumuent, A written statement ol any authorized agent of the Secretary dated
subseguent 10 NINETY DAYS from the date hereof, declining fo insure this Security Instrument and the note secured thereby, shall ba
deemed conclusive proof of such inalfgibiiity. Nothwithstanding ths forsgoing, this option may not be exercised by Lender whan the
unavaitability of insurancs is solely due to Lender's fallure to remnit a mortgage Insurance premium {0 the Secretary,

Riders 1o *his Security Instrument. f one or more riders are executed by Borrower and recorded together with this Security
instrurnaent, the » ovenants of each such rider shall be incorporated into and shall amend and suppiement the covenanis and agreements of
this Security Instru,ent as if the rider (s} ware in a part of this Saecurity lnstrument. [Check applicabla box(es}].

D Candarnir, urr Rider D Adjustabie Aate Rider D Growing Equity Rider

D Planned Unit Cev.opaent Rider D Graduated Payment Rider [_Td Other FHA Due-On-Sale Rider

BY SIGNING BELOW, Borrows: uccapts and agrees lo the terms contained In this Securily Instrument and in any rider (s} exaecuted by
Borrowar and recorded with it.

Witness:

STATE OF ILLINOIS, (oot coumyss:

1, THE UNDERSIGNED | a Notary Public in and for said county and state, do hereby certify tha' ~ JOSE LUIS P1ZAND AKND

CANDELARIA PIZAND, HIS WIFE
. personally known to me to be the samae person(s} whora rame(s) ARE
subscribed o the foregoing instrument, appaared belore me thia day In person, and acknowledged that THE ¥

ERRCTE 2

slgﬁe& and delivered the sald insirument as THEIR frea an voluntary act, {or the uses and purposes 1herein set forth.

Given under my hand and officiaf seal, this8 T H dayot JUNE

My Commission expires: 5‘/2 3 / g3
,—~‘_Aéu£.z oy &7 X_ﬂ;_/%éj

Notwry Pubiic

This instrument was prepared by: OFFICIAL SEAL
BARBARA L. RAPP
Kathie Lee Wellman NOTARY PUBLIC STATE OF HLINOIS

MID-AMERICA MORTGAGE CORPORATION MY COMMISTION 0P, MAY ¥, 1993
361 Frontage Road, Bure Ridge,iL 60521
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FHA Due-oN-SaLE Riber

This Rider Is:nade this 8 TH dayof June 1990, and is incorporated Into and shail be
deemed to amenrd and supplement the Mortgage, Deed of Trust, Deed to Secure Dabt (the "Instrument”) of the

same date glven by the undersigned (the "Morigagor”) JOSE LUIS PIZAND AND CANDELARIA PIZANO, HIS WIFE

and covering the property duscribed In the Instrument and located at:

3708 WEST 56TH STREFT, CHICAGO.IL 60629

‘Property Address)

The mortgagea shall, if permitted by applicabiz i=w and with the Erlor approval of the Federal Housing
Commisslonar, ar his or her designee, declara all sums secured by this mortgage to be Immediately due and
payable If all or any part of the property is sald ar otiterw.se transferred (other than by devise or descent) to a

~ purchaser or grantee who does not occupy the propery & his or her principal or secandary residence, ortoa
purchasar or grantee wlio does so occupy the proparty w* whose credit has not been approved in
accordance with the requirements of the Commissioner.

BY SIGNING BELOW, Mortgagor accepts and agrees to ths terms and provisions contained in this FHA
Dus-on-Sale Rider.

’ - /4
S . bl ofce S 2t
Wiosd sainf//uoﬂ LUTS H:"’:'Q)

- 7 Y ] W 7 ) i ”;gﬁk’?
! / NOELARITA PIZ#NO

Natgagor

Morngagor

SMU 1174 (1/90)




