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FIRST CREDIT EQUITY LINE MORTGAGE

THIS MORTGAGE ("Sccurity Instrument") is givcnr on June 9, 1990- The morlgagor is

s ' D A T EMARRIED |
(" Borrower"), This Secumy Instrument {3 given to The First Nationa! Bank of Llncolnwmad a
national banking assoczeuon. and whose address js 6401 N, Lincoln Ave., Lincolawoed, Tilinois
60645 ("Lender"), Borrower owcs Lender Maximurn principal sum: of SIX THOUSAND: I'VE
HUNDRED "AND OOleD iatetuinteindateinietminleiehaai ettt Do][ars (U.S. £y 6.500:00.- or
the aggregatc unpaid. .amount of all loans made by Lender pursuant 40 that certain“First Credit
Equity Line Agrcement  ("Agrecment”) of even date herewith, whichever is less. This debt is
evidenced ‘by the Agreement exccuted by Borrower dated the same daté as this’ Sccurity
Instrument which Agreement providcs for monthly interest payments,. with the full debt, if not
paid earlier, 'due and payable seven years from = the date of this' mortgage. ‘The Lender will
provide the Borrower with o final payment ndtice at least 90 days before the final payment must
be made. The Agreement provides that loans may be made from time to time (but in no evemt
later than (/' years from the, date hereof) not.to exceed the. above -Statg imum Aamount
outstanding . any one. time. . -All. futire loans will have the sam@. prior th Ebrjginal ioan.-?"
This ' Security; Iﬂ«trumeuc sccures to Lcnder. (a) the repnyme of the debt” evidcnccd by the.
Agrésment,” ,"”h irierest, and nl} renswals, cxtensions. and modxﬂcations' i(b) “the- paymem of " all
other sums, with! interest, advanced under paragraph 6 io protect. the sccur!ty of "this Securlty.
Instrument; ang ¢ tho porformance of Bosrower's -covensnts and agresments: .under . this
Security Instrument -aps tho Agroement, For thls purpose, Borroweér docs. he.rcby‘ ortgagc.
graml and ‘convey 16 Lendrr ihe following described property loca'ed in K.
County, Illinols:

SEE LEGAL DBESCRIPTION ARTTACHED HERETO AND MADE A PART HEPEOF

[

/"

which has the address of 8550 W. CATHERINE, = CHICABD
(Sireet) (Cityy =
Ilinois §Q§§§ ("Propcny Address") 0. B

¢ le Code)

.TOGETHER . WITH all. lha zmpravcmems now or hered‘ur araczed on. t.’m praperty. and aIl'
casements, Tights, appunennnc:es, rents, royallles, mincral;Gil an gas rlghts -and profits, water
righls’ and stock and all fixtures now or. hereafler & part of th: pr )pc.ny., CALL replacements and
additions shall also be covercd by 1his Security Instrument. Ail-o’ the forepoing is referred (o
in this Security Instrument as the "Property”. : .

BORROWER COVENANTS that Borrower is lawfully seised of xhe estate’. mrrby convcycd and has
the right 10 mortgage, grant and convey the Property and thai the Propeit) is unencumbcrc;t
except for encumbranccs‘qf record, ‘Thcrc is a prtor mor:gage from Borrowe:s Lo UES.IEE_&_

dated Ma.r.r.n..z 2..1985

and recorded as document‘khﬂn‘iﬁ/é — 85003695

COVENANTS. Borrower and L'cnder cavenant and agree as follows.

mmw Borrower. shall prommpily pny whcn duc lhc prins lpal of -

and interest” on the debt evidenced by the Agreement,

2. &nnilsalmn of Payments. AH payments received by Lender shall be éppii'cd 16" the anpus}

fee, inierest due, and 1hcn, to principal.

3, Charges:. Tdens, Borrowcr shall pay all taxes, asscssmcnts, charges, f‘nr's and :mposﬁions
attributable to the Properly which ‘may altain prionty over this Security - Instrument, and
leaschold payments or ground renls, if any. Borrower shall prnmptly fursish to Lender. - all
notices of amounts lo be paid under tlns paragraph. The Borrower shall makc these pnymcms :
directly, and promptly fu{'n—ﬁsjk Qoaé.qnd?{q[;ecf!i}m evidencing ‘the- paymcnts.‘
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LEGAL™ DESCRIPTION QTTACHED 70 FIRST CREDIT EQUITY LINE MORTGAGE BY AND BETWEEN
RICHARD ‘M. ALSIP, .5 BACHELOR AND EVA PELLETIER, DIVORCED AMD NOT SINCE REMARRIED,
AND THE FIRST NATI?&P BANKfOF LINCONWOOD.

UNIT "O“ 4- N TOGETHEE'
© . COMMON® ELEMENTS I
~ AND. DEEINEDIN:THE DECLAR
- AMENDED' OCUMENT NO
+ TOWNSHIP“40;NORTH, RA
_IN COOK COUNTY, ILLINOIS

MORTGAGOR- ALSO HEREBYsGRANTS TO THE WPRTGAGEE, 1TS” SUECESSORS' AND.
ASSIGNS, -AS:.RIGHTS AND."EASEMENTS (AEPURTENANT.. TO. THE: ABOVE - DESCRIBED -
_ REAL ESTATE THE" RIGHTS AND- EASEMENTS 'FOR THE .BENEFLT OFSALID PROPERTY
AR Of ‘coNnomriruu; FURESAID s

.iTHIS MORTGAGE IS SUBJECL RIGHTS EASLVcNTS COVENANTS CONDIT:DNS
RESTRICTIONS:AND: RESERVA?[@NS&CGNTAINED IN SA70: GECLARATIOM THE SAME: AS
THgUGH THE PROVISIONS oF: SAID DECLARATION NERE Pa”ITED -AND STIPULATED AT

: LE GTH HEREIN A _ _ ,
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Borrower shall proshpl!y discharge any lion which has priority over lhis Security .Instrument
other than the prior. mortgage  describod above, unless: Borrower: - (a) agrees In wriling 10 the
payment of tho obligstion scoured by the lien In 8 manner nccep:ablu 1o Lender; (b) conlests in
good faith the lien by, or defends againsi enforcement of the llen n, legel proceedings which in
the lender's opinion -opernte 1o provent the enforcement of the len or forfeiture of any part of
the Property; or {c) sccures from the holder of the lien an agreemem satisfactory to” Lender
subordinating ihe len to this. Securlly Instrument. If Lendcr determlnes that any. part of the
Property s subject to = llen which may atinin- priority over this Securlty Instrument, Lender
may give Borrower 2 notice identlfylng the licn.. Borrower. shall salisfy lhe lion or toke one or
more of the actlons set forth above within 10 days of the. giving of noﬁce.

4. Hazard  Insurance. Borrower shall keep the Improvaments now existing or hereafter erectled
on the Propcrly Insured agalnst loss by fire, hazards. included withln thé- torm "extendcd
covernge” and any other hazard for which Lender rcqulres insurance.” This insuranca shall be
malntained in the . nmounts and. for the porlods Lhat Lender requires,” The Insuranca carrier.
providing the [nsurdnce shall be chosen by Borrower subject’ to Lender's approval which shali

not be unrcusonably withhelds

All insurinee. policles and renewals shall bo ascéeptable to. Lender. and shail inc!udc a s:nndnrd
mortgage cluwize, subject only to the rights of o prior morlgagco. if any, Lender shall have ihe .
right to howl the pellcies and renewals. - 1f Loender rcqunres, Borrowcr shall ‘promptly  give 1o
Lender - ail reecip’e of "pald prcmfums and renowal natlcss; - In the eveni of ‘ioss, Borrewer shall
give prompl ncies o the Insurance carrier end Lender. Lender may make proof of loss if not
made promptly by burrower, ' ‘ ) -

Unless Lender and . Bo.ro vee otherwise agroe in wrlting, Insurance procceds shall be nppllcd to
restoration or rcpulr ¢t ‘the Property damaged, if-the restoration or repalr is economically
feasible and Lender's securlty is not lessencd., 1€ the resjoration or repair. Is not cconomically
feasible or Leader's security. would bo lesscped, the insurance . proceeds shall be. appiicd 1o the
sums. securcd by thig Sccuri&y Inciruinent, whether or not 1hcn due, - -wlth -any’ excess pald 1o
Borrower, Il Borrower. abandens the Properiy; or docs nol:answer wilhln 30 days o notlce from
Lender thal the Insurance carsier hrs Hifered to soitle a. cluim. then “Lender ‘may’ coliect the
insurance procceds, . Lender may uso t'io)proceeds Lo rcpa!r or restore the - Propcrty ‘or to pay-
sums sccurch by this Securily Instrumuni, whether or not then’ due. ~The 30-day perlod will’

begin when the notice Is given,

If under puragruph 17 the Propcrly is acquircd ks Lendcr, Borrowcrs r!ght 1o any lnsuruncc

policles. and proceeds resulting from; damage to \he Properly prior. to the_ acquisltion. shall pass
to Lender (o the extent of the sums securdd by ‘this” Security’ Inslrument {mmcdinte!y priot 1o

the  acquishion.

5. M&mmmmwmmh.mmmjﬂ'-owcr shall not desu\:y. damage or
If this

substaniially change the Properly, allow thc Property:to detcr‘urae. or commit wasle,
Security Instrument is on a leaschold, Borrower shall comply. with ilie provisions. of the lcase,
and il Borrower acquires- fee title- to the Pragerty, the leasehﬁ!.d r’.é fee title ‘shall not merge

unless Lender ngroes to the mezger in writing,

5. ' % | ' If Borrower fails tc perform the covenants

and agreements conlained {n this. Sccurity Instrument,. or there is a lega! wmcccding that may
significantly “affect Lcndcrs rights in the Properly. (such as a proceeding in bankrupicy,
probate, for condemnation or 1o cnforce laws or regulalions), then Lender majr de snd pay for
whatever is nccessary 10 prolect the value of the Property .and Lender's: rights /b Property,
Lender's action may . Include ‘paylng any sums sccured--by a licn which has piiority” over this
Security Instrument,. appearing in court, paying rcasonabie attorneys’ fees and emering ' en the
Proporty to maoke repairs.  Although Lender may tuke actlon under -this pnrngraph Lcncu does

not have te do so.

Borrower shail faithfully and. fully comply with and ablde by every tcrm, covenpant and
condition ol any prior morigage or morlgages prescntly cncumbcrlng the property. . A default. or
delinquency under .any prior morigage or mortgoges shall automalically and. immediately
constitute a default under .this Securfty Instrument, = Lender {s expressly aithorized at its
option to advance all sums necessary to keep any prlor moragage at. mcrtgnscs n gond’ standing, -
and alt sums so advanced. together. with intérost shall be “subject ‘to the provisions of this
Paragraph 6 of thls Securliy Instrument. Borrower agrees nol to. make any agreement with the
holder of any prior mortgage that In eny way shall modify, change, alter or extend any of the
terms or conditions of that prior mortgage nor shall Borrower request or accepl. any fulure
advances under that prlor rorigege, without the exprass wrilten consent. of Lender,

Any amounts disbursed by Lender under lhls paragraph shall  bocome .additional "debt of
Borrower sccurcd by this Securlty Instrument, - Unloss Borrower. and’ Lender agree -lo other.
terms of payment, these amounts- shatl bear inierest from . the date of dlsburscmcm al the
Agrecmcm yole and shall be payabls, with inlcrcsz. upon noticc from Lender to' Borrower

requesting paym cnt.
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7. lospeclics - Lender or Its. agent may nmioke reagonable entriez upon and hspcclions of the

Property, Lender shall glve Borrower notlee at the time of or prior 1o an inspection  specifying

reasonable cause for the inspection.

8.___Condempation . The proceeds of any award of claim t‘or damagcs, direet or consequemia), in
conncetion with ony condemnatlon or other taking of any part of the Property, or for conveyance
in lieu of condemnalion, arc hereby sassigned and shall be paid to Lender,

In the event of n iolal toking of the Property, the proceeds shalf: be applicd to the sums secured
by this Sccurlty Instrument, wheikier or nol then due, with any excess pald to Borrower. In the
event of a parlinl taking of the Properiy, unless Borrowoer and Lender - otherwise agree in

wriling, the sums secured by this Security: Instrnmcnt shall"-be’ reduced by the amount of the-
proceeds mulilplied” by lhe following fractlon: ~(a) the total. amount of the sums secured.

immediately beflore thc taking, divided by (b) the falr market valus ‘of the Propurty tmmediately
before the loking. Any balance shall be pald to Borrower, .

If the Properity Is abandencd by Borrower, or If, alier notice by Lender to Borrower that the
condemnor offers to make an award or scttle a claim for damages, Borrower [fails o respond o
Lender within 30 days after the date the notice s, given, Lender  {s authorlzed to collect and
apply the procceds, et lis. optlon, cither 1o rnsloratlon or:- ropnlr of the Property of to- ‘the sums
sccured by 4his Sccurity Iastrument, whether or not then due,

9. Bomower 2yci mm&mmmmmménszon of the iime for

payment, or Jaoutficalion of omortization  of the sums. sccured by ‘this Securlty Insirument

granted by Lendcr we any successor in {nlerest of Borrowcr. shall not operats to release the

tability of the orlginsl Borrower or Borrower's successors in interest, Lender shnll nel be
required to commeneg froscedings against any successor ia- interest or refuse 16 exiend time for
payment or olherwise.aodily amortization .of the sums seécured . by this Securhy Instrument by
season of any demand mads by the. eriginal Borrowcr or Rorrower's successors I interest, Any
forbearance by Lender In sxe: cislng pny right or remedy shall not be & walver of or prectude
the exercise of any right or remzaw

10. Suceessars_and. Assiens Boundl loint and Several Llabliity: Co-slgners, | The covenants and
agreements. of thig Security Instrumicnt ) sheil bind and beneflt ' the. succossors, assigns, heirs,
executors and administratars of Lender-and Borrower, subject to the provisions of paragraph 15,
Borrower's covenants and sgreements shal be loint and ‘several, Any Borrower who co-signs
this Sccurily Instrument but doas not exedlts the Agreements . (8) s co-slgning this Securhy
Insirument only 1o mortgage, grant ‘and convey that Borrower's interesi - in the' Property under
the terms of this Security Instrument; (b} is n p'rsonally ob!igated io pay the sums sccured

by ihis Security Instrument; and:(e) agrees = that (Leider and any other Borrower may- agree lo
exiend, .modify, forbear or meke any accommodailons” with: tcgard to the terms of this Scecurily.

Instrument or ithe Agreement without that Borrower's cfamm.

1}, Loap Chorges  If the loan secured by this Seccurity Instruraent g subject. to a law which seis
maximum loan. charges, and that law ls finally interpreted co th<t. the inferest  or other lopn
charges coliccled or to be collecled in  connection  with - the Irgriexceed. the permitled itmits,
then: {a) any such logn charge shall be reduced by the amount npeegrary to reduce the cherge to
the permitied lmit; snd (b) - any sums already. collected from Toarrower - which exceeded

permitted timits will be refunded 1o Borrower. Lender ‘may choose to-muke this refund. by

reducing the principal owed under the Agrecmenl or by ma}dng a diret paymcm ‘to Borrower.
Il a refund rediuces principnl, the reducifon will be treated as & parﬁal prcp .ynsnt without any
prepayment charge under the Agreement.

12, Notlez _ Any notice 1o Borrower provided for in this Securﬂy Inslrumcm shall be riven by
dellvering 1t or by maillng it by ficst clage mail unlosy appl!cable taw roqulres use OFanother
methed, The notice shall be directed to the Property Auddréss: or any other audrcss Barrgwer
designales by notlee 10 Lender, Any notlce 1o Lender shall be. glven by first class mall to
Lender’s  address -stated herein (Attention:’ Loan Dcpurtmom) or any aother - address Lender
designates. by notice to Borrower. Any nelice provided -for In-thls Securily’ Inatrumcnt shall be
deemed to have been given to Borrower or Lender when ghrcn a8 provided ‘in 1his phragraph,

13, _Governing Law: Scvernbiiity, This Scourlty Inslirument shall ‘be govemed by fedeorn) law
and the law of Iilindls. In the ecvent thal any provisiun or clause of this Security Instrument or
the Agreement conflicts with applicable law, such confliet ‘shall not affect other provisions of
this Securily Tnstrument or the Agreement which can be given effcct without the conflicting
provisions.  To tlls end the provisions of ihis Security Instrument and 1he Agreement are

declared {0 be soverable.

9621820°
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14, . ch Borrower shall be glven one conformcd copy of thc Agrccmcm and of
this Sccurfly Instrument. .

.

15. sfer : If all or any pnn of thie Property or any interest in
it Is sold or transferred without Lender's prior -wrliten consent, "Lender . may, at lis Optmn.'
require immediate payment In_fall of all' sums secured: by ihis Se-cumy Inslrumcnt.- -However,.
this option sheil not be exercised by Lender If exerciso fs ‘prohibiied’ by fcderal law as of the -
date of this Seccurity Instrument.’

II' Lender cxercises this option, Lender shail glve Borrower noticc of acceleration, The notice
shall provide a period of mot less than 30 days from the, date ‘the notice is delivered or mailed
wilhin which Borrower must pay all sums sccured by this Sccurity Instrumenl. - 1f Borrower
fails 10 pry these sums prior te the cxplratton of this pcrlod, ‘Lender ‘may. invoke any remedies
permiules by this Security Instrumont wlthout further notiou gr demand on’ Baorrower,

16. Bogrower’s Right fo Relnsiate, . If Borrowcr mects. ccrtain conditions. Borrower shall have
the right to Gavi-enforcement of ihis Security Tnatrument discontinued at any time prior to the

eniry of a Judgmeori-enforcing this Sccurlty instrument, Those conditlons are that Borrower: (a)
peys Lender ali ‘suins which then would be due under this. Seourity Instrument and  he
Agreement had no acce crmion occurred; (b} curcs any default of any other covenants or
agreements; (¢} poays “ali_sxpenses Incurred In cnrorcing this."Securlty Instrumeni, including,
but not limlted to, rcwsonabla atlorneys' focs: (d) takes -such acton .as Lender may reasonably
require lo assure thal the (ler, .~F this secnrity Instrument,”. Lender's rights in. the Froperty and
Borrower's obligation to pay/the sums. secured by this " Sccurity. Instrumcm shall continue
unchanged: aind “(e) not use this p. avision “more. than once, Upon, relnsmtemcnt by:. Borrower, this
Security [nslrumenl and. the obliaatlons secursd hereby . shall” remain. fully effcclive as il no
acceleratlon had: occurrcd Howevor, | this right to relnsiate’ shu.ll not- apply In the case of
acceleration undcr paragraph 15,

ADDITIONAL COVBNANTS. Borrower and Lcnllcr further covenant and ngrcc as follows:

17. ACCELERATION; REMEDJES . LENDER SHALL GIVE NOTICE TO BORROWER PRIOR TO

ACCELERATION FOLLOWING BORROWER'S DESAJLT UNDER THE "TERMINATION AND/OR
ACCELERATION" PARAGRAPH OF THE AGREEMENT (RUT NOT PRIOR TO ACCELERATION UNDER
PARAGRAFH 15 UNLESS APPLICABLE LAW PROVIZES OTHERWISE), THE NOTICE SHALL
SPECIFY: (A) THE DEFAULT; (B) THE ACTION REQUIRER 70O CURE-THE DEFAULT; (C). A DATE,
NOT LESS THAN 30 DAYS FROM THE DATE THE NOTICE IS C.1VEN TO BORROWER, BY WHICH THE
DEFAULT MUST BE CURED; AND (D) THAT FAILURE TOQ-CUP2 THE DEFAULT ON OR BEFORE
THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCEL3RATION OF THE SUMS SECURED
BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE
PROPERTY, THE NOTICE SHALL FURTHER INFORM BORROWER QF J4B RIGHT TO. REINSTATE
AFTER ACCELERATION AND THE RICGHT TO ASSERT IN THE FORECLOSHRE PROCEEDING THE
NONEXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE OF BORROV/ER TO ACCELERATION
AND FORECLOSURE. IF THE DEFAULT 1S NOT CURED, ON OR BEFORE THL DATE SPECIFIED IN
THE NOTICE, LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT 1is FULL OF ALL
SUMS SECURED BY THIS SECURITY INSTRUMENT WITHOUT FURTHER DEMAMND. AND MAY
FORECLOSE THIS SECURITY INSTRUMENT BY JUDICIAL PROCEEDING. LENDER CHALL BE
ENTITLED TO COLLECT ALL EXPENSES INCURRED IN LEGAL PROCEEDINGS: PURSUING THE
REMEDIES PROVIDED 1N THIS PARAGRAPH 17, INCLUDING, BUT NOT LIMITED TO, REASOUNAELE
ATTORNEYS' FEES AND COSTS OF TITLE EVIDENCE,

18. _u.nds.r_th._ﬂnamsjnu_Upon acceleralion under paragraph. 17 or abandonmeni of the

Property and at any time prior to the oxpiralion of any period of redemption following Judicial
sale, Lender (in person, by agent or by -judiclally appointod reecelver): shall be entitied to enter
upon,  toke posscsslon’ of end manage the Property and .to colfect the rents. of .the Property
including thosec past due. Any renis collected by Lender or the recc!vcr shall be applied first-
to payment of the costs of managoment of the Property and .coliaction of: tents; includiug. buit not.
limited to, rccclvers fces, premiums on recelver's bonds and ‘veasonable - attorneys' fces, and
then to the sums secured by -this Sccurity Instrumcnt ’
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190 Rﬂm_e__Upon payment of a]l sums secured by this Security Instmment, Lender shall
relecase this Securily Instrument without charge to Borrower.

20. iv ) Borrower waives all right of Homcsiead eiemption in the property.

21. iders i uri If one or more nders are executed hy Borrower gnd

rccorded together with this Security Instrument, the covenants . and agreements. of each - such
rider shall be mcorporazed into and shal! amend and supplemc.m ‘the covenants. and’ agreements
of this Seccurity Instrument as if the rider(s) were a part of .this Security Insl.rumcm.

BY SIGNING ‘BELOW, Borrower nccepts and agrees to the terms. and covennms contained in this
Sccurity Instrument and in any rider(s) executed by . Borrower and recorded wuh it.

Q‘(/W /4"1 é/@.—a—z/ﬁ - Borrower -

BRI DM
u ) . : .
_.ﬁﬂz,}z ﬁ/%f;ﬁ/ . ' R L Borrd;wcr -

EVA PELLETIZK

STATE OF ILLINOIS, = 290K county ss:
I, _ALAN D. WE

EL Pubil d for sal do herchy
cortily that_RICHARD M. ALSIZ; Té‘ACHELﬁR A AmPEL 'Eﬂé‘ﬂ“"‘b’?\‘foﬁ't‘izﬁ‘“f-\% o herchy

NOT‘SINCE'REMA!RIED
personally known to me to be the sams person (s) whoie name(s) __a_:e__‘____ subscr:bcd to 1he
foregoing instrument, "appeared beforc me this’ dalfq Ip person ‘and - acknowle.dgcd that .____j;jley
signed . and delivered the said instrument a5 free and voluntary act, for’ the usas
and purposes therein set forth. '

7 Jo=

Give nder my hend and official scal, this € 17~ day of

My Commission expires: el
Notery Public '™

This instrument was prepared by: Charles A, Greenstein, 5{351 N. Lincoln Avenue
' Lincolnwood, Tllinois 6U645- '

Address of Property: 8550 W. CHATERINE, CHICAGO, ILLI»'“I"‘ 50555
Real Estate Permanent Tax Number: 12-11-121-037- 1016 g
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~MAIL TO: éAA GREENSTEIN i ‘:j‘i’w*‘mn Expires 12;3/80 {
___FIRST NATIONAL BANK OF LINCOLNW’OODwmw o N,\,,SL.?VWEJ

(' w6401 N. LINCOLN AVE. .
LINCOLNWOOD, ILLINOIS 60645
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