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MORTGAGE o

THISMORTGAGE - (“Secum Instmment") isgivenon.

The mortgagur]snevon Ban as 1rugt83 Unde];
and. knoums.. Fu JErnst Numbex,, 5473 9., (“Borrower), ThlsScountyInslruml:nt lsglven i0..
Norridge..ill.nois » which isorgamzed and existing
under the laws of . . e .and ‘whose addr&ss is 3.460 W..‘Irv.:l.n.g Parlk..
Road. N.or:ri.dge J.tliaois--&ﬂﬁ.’il«m%xxm XX KX ‘ (“Lendcr".
Borrower owes Lendz¢ ‘e principal sum-of..JW0, Hundred Thousand : 14 7‘. <
......................... zfm;ﬁmx Dollars(US $ 290 QOOaO

secures fo Lender: (a) thc repayritent of the debt cwdenced by the Note. w:th mtercst “and. a!l‘ enewals, exlcnsmns and.
modifications;. (b). the payment cf«il other sums, with interest, advanced. under paragraph 710 protem the security of this .
Security Instrument; and (c)the pcrfr.-'nanrc of Borrower’s covenants and. agrecments under this’ Sccur:ty Instrument and .
the Note. For this purpose, Borrowdr ¢ocs hcreby mortgage, gram and convey to Lender tbe f'o]lowmg descritied property

located in . O ¢~} 3OO OO SO NP ORI RTINS SVPTOTOOUOTIR o« 1111 L 11112318

10T 17 In BLOCK 1 IN JOHN N. .’DUNG'S SUBDIVISION OF LDT 1 IN SUPERIOR COURT B
PARTITION OF THE SOUTH 10 ACRES.(OF THE EAST: L/2 OFs TL NORTH EAST: .l./u ‘OF ‘SECTION
17,. TOWNSHIP 40.NORTH, RANGE 14 EAST OF THE THIRD' PRINCIPAL MERIDIAN, IN COOK
COUNTY TLLINOIS. .

A #14-17—229—'013-0_000

 which has the address of ... 8 HONTROSE:.
PR [Streal}

‘ 5"%523

w
2
R ¢]
et
Y

]llinois ' '.....69.@.1.3....... TR (“Propcrty Address“)

: [zip Code] ,

TOGETHI:R WITH a!l thie lmprovemems now ur herenftcr’ erectcd on thc property, and nIl easemcnts. rlghts.
appurtenarnces, rents, royaltics, mineral, oil dnd pas nghtb and profits, ‘water rights and'stock and all fixtures- now. or
hereafter a part.of the propcrty All replacements and additions shall also be covercd by this Security Instiu ment Allof the
foregoing is’ referred to m thls Secunty lnstrumem as the’ “Property

BORROWER COVENANTS that Bormwer is lawfully se1sed of the eslatc ht:reby convcyed zmd has thc ngh: to
mortgage, grant and-convey;the. Pruperty and. that the, Pmperly is unencumhercd ‘except for encumbrances of record.
Borrower warrants and will defend ‘gencrally the title to'the. Property against all.claims and, dcmnnds subject to any
encumbrances of record, ‘ :

. THIS SECURITY' INSTRUMENT combines uniform covenants. for naplopa use’ and. non~umform covenams wnh
]!mned vanahons by;unsdlchon to consmuie o “aniformi security mstrumentc verir zal pre

HLLINOIS-Singia Family—FNMA/FHLMC UNIFORM INSTRUMENT ~*- .« = " 550 U0 Form® 3014-12/83

- Baukferms, Inc,
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It Lender required mortgugc insurance as a condition, of makmg the scured; b ecumy Instmmcm,

Borrower shall pay the premiums required to maintain the insurance in effect un ich. tin : urrement for the- :

insurance terminates in accordance with Borrower s and Lender’s written ugreement or, apphcable Inw -

8. Inspection. Lender or its agent. may makeé reasonable entries upon. and. inspections of, the ProPerty Lender :

shall give Borrower notice at the time of or prior: toani specuon smclfymg reasonable cause for.thei mspecnon .

9. Coandemnation. . The proceeds of any award or claim, for dumeges. drrect or consequenna} in connection with.

any condemnation. of other: taklng of any ‘part of the Properly, or for canveyance in lieuw of: condemnanon, are hercby
assigned and shall be paid to,Lender..

in'the event of a totar‘ taking of the Property. thr, proceeds shall. be. applred to r.he sums secured by | thm Seeunty b
Instrument, whether or not then due, with any excess. paid-to-Borrower::In the evéntof & pamal taking of the Property, -

uniess Horrower and Lender otherwise agree in writing, the sums secured by this- Secunty Instriment shall be téduced by
the amount of the proceeds muitiplied by the following, fractron - {a) the tota): amount of the sums secured immediately
before the taking, divided by (b} thé fair market value of the Property immediately before thé taking, Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, aﬂer notice by Lcnder to Borrower that the COHdLmnOI‘ offers to
make an award or settle a claim for damages, Borrower fails to rcspond to:Lender within 30 dayq after the daie the notice is
given, Lender is sutherized 10 collect and apply the proceeds, al its.option,’ eliher to restoration or repair of the Property or
to the surmns secured oy this Security Instrument, whether or not then due.’ . - g

Unless Lencer and Borrower ntherwise agree in writing,. any application ofproceeds to prmcxpal shall not extend or
postpone the due dat: of the monthly payménts referred to in paragraphs:l.and 2.or change the amotint of such payments.

10. Borrower [Mof) Released; Forbearance By Lender Not a Waiver. . Extension of the.time for payment-or
modification of amortizz%irir of the sums secured by this Security Instrument granted by. Lender {o any successor in
interest of Borrawer shall 1.ovojerate 1o relense the linbility of the originai Borrower or Borrower's successors in interest.
Lender. shall: not be required to commence: proceedings. against any sugcessor in-interest or, refuse.to extend -time for
payment or otherwise modify aiho/tization of the sums secured by this Security. [nstruinent by reason of any demand made

by theoriginal Borrower or Borvgwer's successors in interest. Any forbearance by Lender in exercmng any right or remedy”

shall not be a waiver of or preclude the exizreise of any right or rcmedy ..
11. Successors and Assigns boura;, Jnmt and Several, Liability; Co-signers. : The covenams arid. agreements of

this Security Instrumeiit'shall bind and benefiihe successors and assigns'of Lendérand- ‘Barrower, subject 1o the provisions

of paragraph. 17, Borrower’s covenants and { greements shall be joint and severn). Any Barrower who co-signs this Security

Instrumerit-but does not execute ‘the Note: (n, {r'co-sigiiing this Sécurity Insm.tment only.to. mortgnge, &rant and convey "

that Borrower's interest in the Property under the/(=:ms of this Security Instrumeni; (b} is not personally obligated to.pay

the sums secured by this Security Instrument; and (¢ “grees that Lendér and, any; other. Borrower: may ngree 10 extend,:

modify, forbear or make any accommodations with ro 5u]d to. 4he terms of t}us Security Instrumeént or the Note without

thai Borrower's consent.
12. Loan Charges H the loan secured by this Se¢ curlly lnstrumem is subject toa law which'sets maximum loan

charges, and that law is finally interpreted so that the: hisercst or other loan charges collecied or.10 be collected. in -

connection wuh the loan exceed the pennttted limitsy. then. fu vny such:loan: chﬂrge 'shall‘be reduced: by, the amoutit.

necessary o reduce the charge 1o the permitted limit; and (b) an ¢ sims ajready ected, from BaFrower which exceeded -

permitted limits will be refunded to Borrower. Lendcr muy choosk 10 make this ref by r:cdug;ug the, principal owed:
o il i

under the Note or by making a:direct payment to Borrower. | fungr 'ducé Pr educuoh ‘Will:be treated'as a

partial prepayment without any prepayment'charge under the Note‘ B
13, Legislation ‘Affecting Lender's Rights. f L

rendering any provision of the Note or this Sécurity Instrumeit urienfor eb]‘t ncc:urrhitg 1011s rcrms, Lcnder, it its opuon, ,
¢ ity Insirument and may invoke any remedlcs_j": .

may require immediate pauyment in full of al! sums sccured by Ahin:§

permitted by paregmph 19,15 Lender exercibes l}ns opt:on. Lendcr shall lnke tlu. srcws wpr.c:ﬂc.d in the: m:cond parngraph or E

paragraph 17. . ‘
!) be given:by delwenng it or, by

14, Notices. Any notlce to Borrow.:r provaded !‘or in: thts Sceurny lnstrumcm :

mailing it by Arst class mail unless npphcable law requires use of another method., T':e patice ghall be directed to the

Property Address or any other address Borrower designates by notice to Lender, Anpy nolice to Lender shall be given by
first class mail:to. Lender s:address stated herein or any.cther address Lender designaies by notlc' W Borrower Any notice

provxded fori in this Sccunty lnstrumem shall be dcemed to nuve been gwen 1o Barrower or Lenuer w nen gwen as provtdcd

in this paragraph.’

15. Governmg Law; Severabihty This Security Instrument shall be governed by fedemi 1o rnd the law of the \

jurisdiction:in which the Property is located. In the eveni that.any provision eI_ause ‘of this Securily Tistrurment or the:
this Security Instruemesi or the Note'

Note conflicts with applicable law, such conflict shell not-affect other prov
which can be given effect without the conﬁlctmg provxslon To this'end: th
Note are declared to be severable,

ions of th.s Security Instruiaent and the

16, . Borrower’s Copy. - Borrower shaﬂ be g!ven ane conforrred copy 01" !he Nole am:l of lht% Secur:ty Instrument -

Fransfer,of the Property..or }l,Beneﬂelal nterest; in! Burrower If ali,or Any. pa_
initissold:or transferred (or i eficial intere nBor,rchr is sold.or tsansi xredan er.ising
person) without Lender spnor written consent, Lender may, at ifs oPtton, requ medmte peymen m ful] of al} sums:
secured by this Security Instrument. However, this. opnon sha]l ot be. exercised: by. Lcnder if exercisc.is prohibiled by

federal Jaw as of. the. date of | this Security-Instrument. .
If Lender axercises. “this optian, Lender. s!f‘e}) g; e Borrowa 1otice of accejeration The noucc f,hnll provide a pcnod

of not less than 30 days from.the date the notice is delivered or mailed within whlch Borrower must pay.sll sums secured by

this Security Instrument. 1T Borrower fails to pay these sams.priorio the exp:rauon ‘of this per:od Lender may invoke any
remedies permitted by this: Secumy Instrument without further. notice ordemand an Borrower, ..

.18, Borrower’s Right to Reinstate, If Borrower mecis: cenmn condxtmnS, Borrower shal' have. the nghf. to have
enforcement of this Security, Instrument discontinued at any time.prior to'the. earher ofi. (a) 5 days {or such other penad as.
dpp]rcable law may specify for remetasemem) before sale of the: Property. pursunm to any-power, of sale contained in-this
Security Instrument; or.(b) entry of a judgment enforcing this Security. Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security. Instrument and the Nate. had no acceleration

occurred; (b) cures any default of any other- covenants: or- agreements; (c) pays all. expenses incurred in. enforcmg this.

Security Instrument, including, but not limited to, reasonable attorneys’ fees; and. (d). takes ‘stich’ action as Lender may -
the Properfy and Borrow‘cr 5

nchonged :Upon; reinstatement by,
I eﬂ'ecnve as if: no-acceleration. had.

reasonably’ reqiire to assure that the lien: ‘of this Security Instrument, Lender’ s,:nghts in
obligation:to pay: the sums secured by’ this Security, Instrument shall -conti

Borrower, this Secunty Instrument and. 1he ob]:gahons Secured hereby 8}
U erparagraphs, i3or 17.
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