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. e e 4ni? niniid ar vl f"Bor:ow(zr") This Security Instrumenyis
given lo..________.-» . m‘EL«__EB_MQEIQAQEQQBﬂzB&ELON--: «'.uwhtch tsorganucd and ex;spns
under the lpws of ___ THE S EATE OF WISCONSIN... ... ., and. whosoadd;ossns SRRETF I PRUTIIRAITIET e
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Lender the prmmpal sum of_C! (_\NL HUNDHED TWENTY ONE THOUSAND SiX.HUNDRED AND NO/100

. Dollues (U.S..§.;  121,600.00). .. This,debt is.evidenced: by Borrower!s:noto. o)
dated Lhc sume date as- llm Scc,um> T nwumenl ("Now“). which prowdes for:monthly payments, withithe full debt, if.not. . joon)
paid earlier, due and. payable on _ MAY 1, - 2080 . .. .o e e oy PhiS Security. lnsu'umcm &)
sceurcs-to Lender:  (a) . the repayment cf the debl evidenced by thc Nolc. with intcrest, and all renewals, cxtensions and s
modifications; (b) the payment of all othersums.._ with mtqreégl. sadvanced under: paragraph. 7,10 protect the seoprity, of this  ¢ary
Security Instrument; and. (¢) the porlormance of -k orrower's:coyenants and agreemenis-under this.Sccurily Instrumant and -
the Note., For this purpose, Borrower does hetehy "‘origuge. ) grunland Gonyey. .t Lender (he [ullpwsng descnbcd property.  p»
located in___ . CQOWK. ol . o v oz County, INois: -

LOT 2 IN BLOCK 1IN GEORGE W, DUNTON'S uD’)I"‘ION O ARLINGTON HE]GHTS
SAID ADDITION BEING PART OF THE EAST £20F THE 50 P% ’?R
OF SECTION 29, TOWNSHIP 42 NORTH; RANGE n EAST OF THE'r‘ﬂm IN-"
CIPAb MERIDIAN IN COOK COUN'[‘Y fLLlNOIS SRS
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(Such propcny havmg bccn purchdscd in who]o or.in parl wuh the.sums; sacured hericby ) :
Tux Key No: 03-29- 320-006-0000 Do e ae b :

Sy

PEERE et RRIU BN TN
whlch hns mc addrcss of 310 NORTH PINE. AVENUE

o coot e (Strget)y,

Ilinois . . 60004 ("Propeny Addrass").
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: TOGETHER WITH nll Lhe 1mprovcmcms now or hereaftar crected.on. thn.propenym and-all ea.semcms. nghl.s,

appurtenances; ronts, royaltics, mineral, oil,and ;,asnghtsnnd;proﬂls” .water.rights.and. stock and. all, fixtures now or

herealler o part afthe property. Allreplacements and additions shall nlso bacovered by. this Secunl.y.lnstmmem. All- of;

the foregomb is rc[erred 0 in thig Sccunly Instrument as lhe "Propcrly." E T TIRTI T SUTRPITS:
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BORROWER COVENANTS mal Bor'ower is lawfully-seised-of the ¢ L!SF!lB be:ehy wnvcyed and has: thc,nghl,i
10 MorFIgnge, . grant and convey the Property.and. ihai the Property.is: anencumbered, except for encumbrances of record.
Borrower warrants and will defend gcncrally r.ha uue 0 Lhe Propeny agmmhall clalmu and. demands, subjet,t 1. any
cncumbrances of record. . - 1 g . :
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Any amounls d'isburva‘Jy mcr;djr lhinunJgrQ 7%!5& QﬁQﬂiBf ornlwcr secured by this

Sécurity Instrument.  Unless Borrower and Lender agree 10 other ierms of payment, these amounts shall bear interest from
the date of disbursement at the Mote rate and shall be payable, with mtcrcsl. upon notice from Lender 10 Borrower
requesling payment.

If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurancc icrminates in accordance with Borrower's and Lender's written agreement or applicable law.

. 8. Inspoction. Lender or 11.5 agent may make rcasonable entrics upon and inspections of the Property. Lender
shall gwc Borrowcr noucc at the timé of or prior to an inspection specifying reasonable cause for the inspection,

) ', 9. Condemnailaq. The procccds of ‘uny award or claim for damages, dircct or consequential, in connection with
any condcmnauon or other mkmg of' any parl ‘of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

.., Inthe cvent of a towl taking of the Propcny.j the g s.shall be applicd to the sums secured by I.Ius Securily
Instrument, whather or nat then due, with any ‘excess paid'to ) Bérrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by, this: .::v,x;umy Instrument shall be reduced by
the amount of the proceeds multiptied by the following fraction: (a)-the total amount of the sums ,secured immediatcly
before the taking, divided by (b) the fair market vatue of the Property. unmedlatcl§ beforclitié taking. 'Any balance shall
be paid to Borrower.

1f the Pmperty is abandoned, by Borrowcr, or if, a[tcr nouec by Lender 10 Borrower that the condemnor offers to
make an award - scitle a ciaim for dumagcs. Borrower fails 1o respond to Lender within 30 dnys after the dete the notice is
given, Lender is authorized to collect.and apply the proceeds, at its option, either to restoration or repair of the Property ar
to the sums sccured; by-ihis Seourily Inslrumcnl. whether or nq | lhcn due.

' Unless Lender pad Borrower, oihcrwlsc agrcc in wnung any pppl}glqd ‘ I,of procceds lo p{u}mpal shall not cxtcnd or
poslponc the due dule (\ the, momhly puymcnls rcfcrrcd io m p g'ruphs 1 r;nd 2'or hnngc the amount of such’ paymt- his.

" 10. Borrower Nol Fe'eagad; Forbedrance by Lande Not' awavsr. Extensmn ol‘ the tume for, .payment or
modification 'of amortizition of o sums sccured by this Sccurmj; Thstrument gr'amcd by Lcndcr lo(uny Successor in
interest of Borrower shall 1ot opirg.e 1o release the liability of the nnguml Barrowc.r or Barmwer S SUCCCSSOrs in intercst.
Lender shall tiot be réquired to eoriinence proceedings against anyi SUCCESSOT N interest or mfnw 0 cxtcml time for. _
payment or otherwise modify amortizeaon of the sums secured by this Security 1 Instrument by rcason.of any’ demand mudc
by the original Borrower or Borrower's sricessors in interest, Any Torbearance by Lendcr fn c.xcm.smg any rlghl or rcmcdy
shall not be a waiver of or preciude the exercice of any. nghl or remedy. r

1. Successors and Asalgns Bounc: .Joini'and Several Llnbillt&r‘ ’Cr:-sibners The cuvcnams and agmemenls of
this Security Instrument shall bind and benefit thé svccessors an asslgn‘s‘of Lendcr and Borrower, - sub_;ecl to the provisions
of puragraph [7. Borrower's covenunts and agroery enis shall be joint and several. Any Borrower who co-signs this Sccuruy
Instrument but does not execute the Note: () is co-sigp’ag l.hlS Secunf Inls'u'umem on'ly fo moﬂgnge, grant and convey
that Borrower’s interest in the Property under the erms «f “thi§ ‘!céurity [nsu'umcm. ) lIs not. personally obligated to pay
the sums sccured by this Security Instrument; and (c) agree: thai I undcr and any other Borrower may agree (o exiend,
modify, forbcar or mukc any ac.commodnuons wnh rcgard 5 '*1 "rms of this Security lnslrumcn; or tha; Nou; without
that Rorrowar's consent,

12. Loan Charges. If the loan sccured by this Sccurity Indtriaent is subject to a law which sets maximum loan
charges, and that law is Cinally mtcrpretul so that the interest or otheriona chargcs collected or to be collected in
connection with the:loan exceed the permitied limils, then? '(h) any'Suct) 1ar! ‘ehrgershill be reduced by the amouni
necessary 1o reducs the charge to the, permitied limit; and.(b) any, syms.airrocy collected from Borrower whichle)gwcdcd
permitted limits will be refunded to Borrower, Lender may choosc to make thir refand by re.ducmg the principal owed
under the:Note or by muking a direct payment to Borrower, Il a refund reducc% prinripal, the rcducuon will be ueatcd asa ¢
partial prepayment without:nny prepayment charge:andes the NOW: vz 0 oy (50 30 S0mune e, o 4itg 66 1 ot T2

-13. Leglalation Affecting Lender’s Rights.. If ennctment or: cxplmuowof apoie Jhln anslhas lhc effect: of o,
rendering any provision of the Noto.orthis-Security Insirumont-unenforceablo acooxding v its terms, ; Lender,: atits opnon,f’"tu
may reguire immedinie payment.in full of all sums secured by this Security Instrurbent:and mav:irivoke any remedics o
permitied by pumgrnph 19, If Lemler exercises. thns opuon. Loinuder shall toke: the -steps specificd in the second pnragmph f”‘

.\rug,rnph 17 I R R OO I L LA THI LI AP PR 1Y R e e R W N EL R 1 f‘ .

: 14, No!lces. Any notice to Bormwer provndcd for in this Security- [nstrument shallbe:given by delivering it or byg <
mailing it by first class mail unless:applicable law requires use-of another:method; The notice shall e wted-to the . -
Property Address or any other address. Borrower designates by notice to Lender: - Anymoticeito Lender sbuil be given: by 3
first ciass mail 10 Lender’s address stated herein or.any other address Lender-designates:by notice to Bortover, . Any- noucc
provided for in this Sccunty {mtrumem shail. bc decmed to havwbeen given tan'rower or: Lender when: gnw ) provndcd
mlh!spumgmph s U IR gy Gk St LSRR = N T R TR

-18., Governing Law; Severabmiy Thns Scumty Insirumem shall be govemcd by fedeml law and the law of the
junsd:cmn in-which the Property is:tocated. :In tho event thatany provisionior;olause of; this:Segurity Ingtrument or the-
Note conflicls with applicable taw,: such tonflict shall not affect other provisions:ofi this Security- Instrument or:the)Note: -
which can be givon effect without tho conflicting provision. - To: lhis end meipm\dsionsfof this Sceurity- Insmlmcm and theL
Note are dectared to be severablo: .. o o o e G ciria whieaiea G o Danaen g e alipens ieA

;- 16.-Borrowet’s Copy. - Borrower shall bo givesvone, confmmed copy of: lhe=NoIo and of ithisSncnrity Instrument.

- 17. Transier of the Proparty or-a Bensficlal-Interast.im:Borrower, . Ifi all:or:any: part of the Property ofany< = - -
interest in ivis sold or transferred (orif a beneficial intercst in Borrower is sold:or transferred and Borrowet is nota natural -
person) 'without Lender’s prior written consent,' Lenider may, ! at its.option;irequire immedinte paymentin fulliof all:sumy+::
secured by this: Sccurity Instrument.: However; ‘this option:shalt mot be exervised by Liender if exercise-is'prohibited/by
federnl law as of tha date:of this' Security Ingtrument) - 31 corucn cp g obhoigh, (2) fd G0 00 (0 80 v dhilth

e olf Lender exercises this:option; diender shall give: Borroweriniotice of accaleration.: The.noticeishall provided period
of not less than 30 days from: the date tho notice is'delivercd/or mailed within which: Borrower:must pay: all sumisisecured by
this Security. Instrument.: If Borrower. fails to pay:ihese sums.-prior:to:the expiration of.this period; ~Lender may invoke any
remedies permitied by thig-Sccurity Instrament without further notice:or:demand on Borrower: s 5 5t o,

- 18. Borrowsr’s.Right to'Rainstate. . I{ Borrower meets certain conditions,; Borrowar:shall have the right 1o-have
cnforcement of this Sccurity Instrument-discontinued at'any time prior to:the carlier of:- (a) 5 ‘days(or-such other period as
applicable law may. specify {or reinsintement) before sale:of the'Property pursuaiit: to any:power ofisale comained-in this
Secumy Instrumcnt‘ or (b) emry of a judgmem cnforcing this Seourity- In.wumenn {"Those condnlons are that! Bmmwer
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(1 Year Treasury Index -- Rate Caps -- Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 10TH  dayof __MAY : , 1990 ,and is
incorporated into and shall be deetned to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) ol the same date given by the undersigned (the "Borrower™) o secure Borrowes's Adjustable Rate Note (the "Note™
to SHELTER MORTGAGE CORPORATION (the "Lender”) of the same dates and covering
the property described in the Sceurity Instrument and located at:

310 NORTH PINE AVENLUE ' ARLINGTON HEIGHTS, If. 60004

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
. THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS

: THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

, ADDITIONAL CONVENANTS. In addition to the covenants and agrecments made in the Sccurity Instrumcm, Bormower
and T.ender further co»énant and agree s follows: N i
A. ADJUSTABLE FATE AND MONTHLY PAYMENT CHANGES ' R
The note provides for an initial interest rate of _8.50 % . The Note provxdcs for changcs in the adjuslnblc mlcrcst
rate and the monthly payment,, as follows: ‘
4. ADJUSTABLE INTERES™ RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates ,
The adjustable interest rate 1wi'l pry may change on the firstday of . MAY e e 1991 . .., and on lhat
day cvery 12th month thereafter.  Eac’y date on which my adjustable interest rate could change is calied a "(_hzmge Datc" :
(B) The Index 0
Beginning with the first Change Date, /my adjustable interest ra'lc‘will be basod on-an Index. - The "Index” is mc wee.kly f
average yield on United States Treasury secusiues adjusted o a oonsmnt mamrity of" L year,’ ade aira:lable by the Federal
Reserve Board.  The most recent Index figure availnils as of the datc 45 days ore.c eech Change Date is. caIch the "Cnm;m Index".
If the Index is no longer available, the Nate Holder will choose a néw mdex wmch is based upon compamblﬂ mformauon
The Note Holder wiil give me notice of this choice. ;. .
(C) Calculation of Changes . . ; '“'“ T
Before each Change Date, the Nole Holder will Eaichig my hew interest rate by addmg i T2gYs” pcrccntagc pomLs
( 2875 %) to the Current Index,. The Noie HolJer will then round, the result of this addition to the nearest one-eighth of
one pcrccnwgc paint (O 125 %) Subjcct 1o the lxmlts smled in Semon &(D) belaw, Ht.hls roundcd Bmount will be my new interest
rite until the next Chan;,c Datc
The Now Halder wnll then dcicrmmc ghc umoum of lhc moulhl f pf A)'I}]Cﬂl uHat would bc sufﬁcicm l,o {cpay lhc quu{id principul
that [ am cxpcctcd 10 owe at the Change Dad in full on ‘the mmumy daic at fy néw interest raté in subsumlml y equal payments.
The rcsu]l of this, calculauon will be the new amaount ofmy momhly pnynum v s MRS E e Gt e e fas i v Ee
{b)y L!mits on intérest Rate Changes '~ S A
©The inicrest rate I am n.qu:rcd to pay gl the ﬁrsl Chunge datc wui not bc gr:a srthon
_ 6.50 %, 'I'hcrcancr 'my adjustable interest fale wilt nevgx‘ be, mcnascd or 2 "credsc'd .
than twd percentage poirits ( 2,0' ' %) from the ratc of mwrc,§tl hayc, becn, pnymg fo the, preceding |
nover be greatér than 14,50 ° %, 'which is call "Max Rate," " ,
(E) Effective Date of Changes K RIS o P
. .My ncw intcrest raie wul bccomc cffccuva on cm:h Chnngc Datc., I -.y,ul pay, the amum m n}y ch, monthly\paymcm bcgmmng
on the first momhly paymcm date after the, Changc Datc until 1hc amaunt, of my . rnombly paym..n t chmges again.” .
(R Notlce of Changes : ' LD
Thc Note Folder will deliver or mail to me; a nouc.e ot any cpang m mj nqusu;hlc nﬁcmsl. .le ar'" lhe; amoum al my “"‘
mounthly paymcm before lhc offective daig of any chanhc Thc notice wi lmcludc :ntormau?n mqum:d oy pw {0 be given me ar
also the tive and u.l(.phonc swmbcr ofa pcrson who wxll umwcr any quqsqon 1'ma; ha ing Lhc g "' e !
B. FIXEDINTEREST RATEOPTION ., A
' Thc Nute prowdcs tor lhc Borrowcr 3 opuon zo convcrt from nn ad,)usmblc mtcreal mu: wnqz mpms: rak, gt .rnls lo a t’ixgd
interest mtc as t‘ollows‘ ,
5. FIXED INTEREST RATE (‘ONVERSION ‘opTion” | T e U
(A) Option to Conven 1o Fixed Rate e . S e e e ’ '
Thavea Convcrsmn Opunn mal 1 can cxerc&sc unless I nm m dcfuult or ‘this spcuo"\S(A) wdlnq} pqu,u. gpc tu do so
The "Convcrs:on Opuon" is my opuon o convcﬂ the mr,ercaupw 1 am n:quircd ln pay by this Nuw.;‘from an ad;psmblc m;c wnh
interest mtc hmlls lo the fixed, e, ca.lcululcd undcr Secuon 2(B), bc1 \y” NP, WL g ,,i 4 ..
 §pecificd by, the ,b{otc Holdcr dnqng y.hcs pc d l;egupmng Dﬁ the_.ﬁrst
q;lmg on the, fifth, Changc Dmc . Each date on which my, ndjustable mwrcstraw can cqnvert to the new fixed
e is cullcd thq "Lonvcrsxon D'\Lc T R
1f I want lo cxercise the Convcmon Opuon l must ﬂrst mcct s:cqtmn condxﬂqns. ., Thosg conditions are that;, (i) 1 must
give the Notc Holdcr natice that T want to dq S0;, (u) on lhc C(,)nvers;m‘l/1 " Lmy gnot bé in default under the Nots o the
Sccunty Instrumcm, (il hy a date spcc:lﬁcd by the Notc Holdcr. rmﬁst Baif the Not# Holder a conversion fee of
U.s. b__,N;A_m“_ and _(iv) I must sign and gwe ihg Note Helder any, documcms the, Nate J-Iolqe: requites, .,
locffecuhcconvcrston C e S e o g A D e B HRITINY
(B) Calculation of pred Rate s - g L L e s g o '.,,,, N
My néw, fixed interest rate will be. cqual [0} thc I;'-‘cdcml N uonall\rjlqg;gagg ssociation’s rcqqtred,qe; yield.as qf k) dml;
and time of day qpcmﬁcd by, lhc Noic Holdcr {or (l) if th ongmai term of this Nota'is greutcr than 15' years, 3d-ycar fixed
rate mortgages covcrcd by upphcnblc 60- day mundmury delivery commitments, plus five-eighths of one percentage pomt (0.625%),
rounded to the nearest one-gighth of one percentage, point. (0.125%) or (ii) il the, original teem.of thi.s.nou.; is 13, Yoars, . SR

i
£yt

_MULTISTATE ADJUSTABLE RATE ﬁiﬁéR-LiKH'ﬁ‘Bﬁ ‘7—’-‘Sms'le #ﬂnul)} --'[l‘;émnlll"’!ﬁ:ﬁt'iﬁn\: m’ln-tmmonl *gim 3f1a 12087 !
S L T U T e T B “”'(ﬁlgvliofﬁpagel)
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