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Equity Credit Line Mortgage
THIS MORTGAGE ("Security Instrument®) Is given on JUNE_ 7 . 1920 . The morigagor
is _PALL A. BRIZZOLARA AND MICHALENE 0. SALERENY. HIS WIKR
(‘aonowu').
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NEAMITLE SEQUICTS &

This Security Instrument ia given 10
which is » _Hational Bank organized and existing under the lasws of the United States of Americs

whose address is linole_$0670 (Lender). Bomower Gwos
Lender the maximum principal sum of AQQ.

Doliars (US. . 43,000,000 ), orunwcwwmadm and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agresment of sven date herewith executed by Borrower
("Agreement”), whichaver is iess. The Agreement e hersby incorporated in this Security ingtrument by reference.
This dett Is evidenced by the Agreement which Agreement provides for monthly interest payments, with the fuil
debt. ¥ not pald sanler, due and payabla five ysars from the issus Date {as defined In the Agreement). The Lender
wht provide the Bormower with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides that loans may be meade from time to time during the Draw Period (as defined in the
Agresment). The Draw Period may be extended by Lender in its sole discretion, but in no event ister than 20
years from the date hereol. All fulure Joans will have the same Hen priorkty as the original ioan. This Security
instrumant s~ s to Lender: (a) the repayment of the debxt evidenced by the Agreement, including ail principal,
interest, and othv. charges as provided for in the Agreement, and all renewsis, exdonalons and modifications; (b)
the payment of &. o’her sums, with interest, advancad under paragraph 6 of this Socurity instrument 10 protect
the security of this Srcuvity Instrument; and (c) the performance of Borrower's covenants and agresments under
this Security Instrun= 4 and the Agresement and all reneweals, extensions and modifications thereol, ali of the
foregoing not 10 exceec tvAr:e the maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and coivwev \n Lender the following described property lcoated I __COOX County,
Hinols:

LOTS 38 AND 3% IN OSCAR CL.ARLES’ ADDITION TO LANE PARK, SAID
ADDITION BEING A SUBDIVISICA OF LOT 15 IN BLOCK 4 AND LOT 15 IN
BLOCK S AND LOT 14 IN BLOCK 6 IN LAXE VIEW HIGH BCHOOL SUNDIVISION
OF THR NORTHWEST 1/4 OF THE NCA1{WEST 1/4 OF SECTION 20, MBHIP 40

NORTH, RANGE 14 T OF THE "HILD FRINCIPAL MERIDIAN, ALso THE
/4 OF TME SOUTHWEST OF THE NORTHWEST 1/4 CP SRCTION

20, TOWNSHIP 40 MORTH, RANGE 14, PAB‘!' OF THR THIRD PRIMNCIFAL
MERIDIAN, IN COOK COUNTY, ILLINO.&.

pEPT-G1 mEcOMMING
THRITZ?  Tiem 9017 04/14/98 13:1
N7 M =-PO—-2827

. AOOK COUNTY RECORDER

Permanent Tax Number: 14-20~112-025, 14-320-112-0286,
which has the address of _3713 N, BOSWORIH o NN -+ - 3 (a7« N
Winole _£0613 ____ ("Property Address”):

TOGETHER WITH ail the impravements now or herealter erecied on the ‘prinerty, and ol eagemaents, rights,
appuntenances, fents, roystigs, mineral, ol and gas rights and profits, claiins ~ demands with
Ineurance, any and ail awards made for the taking by eminent domain, water rightc and stock and a¥# fixtures now
or hergafter a part of the property. Al replacements and additions shall slso be ourered by this Security

Instrument. All of the foregoing Is referrad 10 In this Security instrument as the “Property”.

BORROWER COVENANTS that Borrower la lawfully seised of the setate hareby corveyed 4 has
morigege. grant and convey the Property and that the Propernty ls unencumbaerad, axcept i r shoumbrances of
record. Sorrower warrams and will defend generally the tiis to the Propenty ageinst all clasim) +nd demands,
subject to any sncumbrances of record. Thers is a prior mongage from Bormower1o CITICORP SAVINGS OF
dated _11/26/86 __ and recorded as document number 86582028

é
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:

COVENANTS. Borrower and Lander covenant and agree as folfows:
1. Payment of Principal and Interest. WMWWMMMMOI“WM

the debt evidenced by the Agreemant.

2. Application of Payments. All payments received by Lender siwl be sppiled first 10 interest, then 10 other
charges, and then to principal. _

3. Charges; Liens. Borrower shall pay ail taxes. assessments, charges, fines, and imposthions attributable to
the Property, and leasehold payments or ground renis, ¥ any. Upon Lendar's roques:, Borrower shall promptly
furnish t0 Lender ail notices of amaunts to be pakd under this paragraph. The Borrower shall make these

payments dicectly, and upon Lender's request, pronmuyﬂmbhtoundorrmw svidencing the payments.
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Borrowasr shall pay. or caues to be paid, when due and paysble all taxes, asessements, waler chirges.

ssourlly as may be necuirsd i the contsst or as requesisd by Lander.

4. Mazerd ineurancs. Bommower shell keep the improvements now existing or hereafter stected on the
Property insured against loss by firs, hazards inciuded within the term “extended coverage” and any other
hazarde for which Lender requires insurance. This insurence shell be maintained In the amounts and for the
periode that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's app ovl which shall not be unreasonably withheid.

All insurance padci s and renpvsis shall be scceptable 10 Lander and shall inciude a standerd mortgage clause.
Lander shalt have il e inht to hoid the policies and renewals. if Lender requires, Borrower shall prompity give to
Lender all receipts of 7, alr. premiums and renewal notices. !'n the svert of ioss, Borrower shall give prompt natios
to the insuranse carvier ars) ) snder. Lender may make proof of ioss i not made prompity by Bomower.

Unless Lender and Bormrow « sthefwiss agree in wiiting, insurance procesds shall be appiied 0 restoration or
repair of the Property dama= 2, ¥ the restoration of repair is sconomically feasible, Lander's secusity s not
lessened and Borrowsr is not in def s’ under this Security Instrument or the Agresment. ¥ the restoration or repeir
is not sconomically feasible or Lanle”s security would be lessened, the insurance proceeds shall be applied to
the sums secursd by this Security Instrrmt, whather or not then due, with any excess paid to Borrower. if
Borrower abandons the Properly, or do's Xt answer within 30 days & notice from Lender that the insurance
carrier has olfered to seltie a claim, then e der may collect the insurance procesds. Lender may use the
proceacds to repair or restors the Property or i\l ray muundbymh Seourity instrument, whether or not then
dus. The 30-day pariod will bagin whan the noti> V. given.

¥ under paragraph 18 the Property is scquired b Lander, Borrower’s rght to any insurance policies and
proocesds resulting from damage 10 the Property prior ‘o the soquisition shall pass to Lender 10 the extent of the
sums spoured by this Security (netrumens immediately price 1) e aoquisition.

8. Pressrvation and Maeintenance of Property; Less.scigs. Bormower shall not destroy, damage,
substantially change the Property, aliow the Property to deteriors.e 0~ commit waste. If this Seourity instrument ia
on & lsasehold, Borrower shalt comply with the provisions of the ies~4, and ¥ Bormower soquires fee title %0 the
Property. the isasehoid and fes title shall nat merge uniess Lander agreer « the manger in wilting.

4. Protection of Lender's Rights in the Prepernty. If Borrower falis to p > the covenants and agresments
comtained In this Ssourity instrument, or there 8 a legal proceeding that may' s'nificantty alffect Lender’s rights in
the Property (such as a procesding in bankruptcy, probate, for condemnation o %o enforce laws or reguiations),
then Lender may do and pay for whatever is necossary 0 (wotect the value of the Propenty and Lender’'s rights in
the Property. Lender's actions may include paying any sums secursd by a lien nhich has priority over this
Security instrument, appesaring in court, paying reasonable sttomeys’ fees. and sntenng .. *he Property to make

repairs. Although Lender may take action under this paragraph, Lander does not have to do /6.

Any amounts dishursed by Lender urnder this paragraph shell become additional debt of 8.7 wer secured by
this Securlly instrument. Uniess Borrower and Lender agree to other terma of payment, these u 1ounts shall bear
interost from the date of diabursement at the Agresment rate and shall be peysble, with interest, Ly .1 notice from

Lender ta Borrower requesting payment.

7. inapection. Landaer or ks agent may meke reasonable antries upon and inepections of the Property. Lender
shail give Borrower notice at the time of or prior to an inepection specifying reassonabie cause for the inapection.

8. Condemnation. The proceeds of any sward or clalm for damages, dirgct or consaquantial, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in Heu of condemnation, are
hereby sesignad and shell be padd to Lender.

In the event of a total taking of the Property, the procesds shall be ap-¥ed to the sums secured by this Securtty
instrumant, whether of hot then due, with any excess paid to Borrower. In the svent of a partial taking of the
Property, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Secumty instrument
shail be reduced by the amount of the MWWNMW {a) the totai amount of the
sums seoursd immaediately beflore the taking, divided by (b} the fair market value of the Property immediately
bafors the taking. Any balance shall be pald 1o Bormrower.

i the Property is abanconed by Borrower, or ¥, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower falls to respond 1o Lender within 30 deys after the dete the
notice is given, Lender is awthorized to collect and apply the proceeds, st ks option, sither 1o restonation or repalr
of the Propetty Of tO the sume seoured by this Security instrument, whather or nat then due.

PHBOMTO 1490 2.
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9. Borrowsr Not Released; Forbesrance By Lender Not a Walver. Extersion ¢f the time for payment or
modification of amortization of the sums sacured by this Security instrument granted by Lender to any succeesor
in irerest of Borrower shali not operate 1o release the Habillly of the original Borrower or BOorrower's SUCOSSSOTs in
intersst. Lender shalt not be required to commence procesdings against any successor in interast or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrowsr or Borrowsr's successons in intersst. A waiver in one or
more instances of any of the terma, covenants, conditions or provisions hereof, or of the Agreement, or any part
therect, shall apply to the particular inetance or instances and at the perticular time or times only, and no such
walver shall be desmedt a continuing waivar but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agrsement shali survive and continue to remain in full foros and sffect. No walver

shail be asserted ageinst Lender unisss in writing signeti by Lender.

10. Successors and Assigns Bound; Joint snd Seversl Lisbilty; Co-eigners. The covenants and
agresmaents of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrawer,
subject to the orovisions of paragraph 15. H thers s more than one party as Borrower, sach of Bommower's
covenants #'a' » gresments shell be joint and several. Any Borrower who co-signs this Security instrument but
doss nNot execud. the Agreement: (a) is co-sighing this Becurity instrument only to morgege. grant and convey
that Borrower's ir<espat In the Property under the terms of this Security instrument; (b) s not personally obligated
to pay the sume st by this Security instrument; and (c) agrees that Lender and any other Borrower may
agres 1o sxtend, mu'¥, ‘wbear or make any accommaodations with regaxd 1o the terms of this Becurity instrument
or the Agresment withLu ¢-at Borrower's oonsen.

11. Loan Charges. if thx ican secured by this Securlty instrument ls subject o a law which sets maximum loan
charges, and that law is finall:'interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan excesc tye permitted iimits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the =/ ge to the penmitied limit: and (b) any sums already collected from Borrower
which exceeded permittod fimits will b refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Agresment or by making a direct payment to Borrower. i a refund reduces
principal, the reduction will be treatec 7.s a pastial prepayment without any prepayment charge under the

Agresment.

12. Notices. Any notice to Borrower provided for in this Security instrument shail be given by delivering R or by
mailing It by first class mail uniess appiicabie law reuin's use of another method. The notice shall be directad to
the Property Address or any other address Borrower desianates by notice to Lender. Any notice to Lender shall be
given by first ciass mal to Lender's acidress stated harel: or any other sddress Lender designates by notice to
Borrower. Any notice provided for in this Security Instrume? shall be deemed to have baen gliven to Borower or
Lender when given as provided in this paragraph.

13. Governing Law; Severablity. This Security instrument »'»»2 be governed by federal iaw and the law of
linois. In the svent that any provision or ciause of this Security irsrument or the Agresment conflicis with
applicable law, such conflict shall not affect other provisions of this Sacurity Instrument or the Agresment which
can be given sffect without the conflicting provision. To this end the provi@cns of this Security Instrument and the
Agresment are daciared to be severable. )

14. Assignment by Lender. Lender may assign sl or any portion of ks intecs st Hrereunder and its rights grantad
hereln and in the Agreement to any person, trust, financial institution or corporaticn as Lender may determine and
upon such assignmem, such assignee shall thereupon succeed to all the rights, kdereiy, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obilpstions o liat lities thersundaer,

15. Transier of the Property or a Beneficial interest in Borrower; Due on Sale. IF'#% or any part of the
Property or any Interest In Rt is suld or transferred (or if a beneficial interest in Borrower is audy ¢or transiermed and
Borrower |3 nct a netural person) without Lender's prior written consent, Lender may, m 7. dption, require
immediate payment in fult of all sums secured by this Security Instrument. However, this ogption shaill not be
exercisad by Lander ¥ exercise Is prohibited by federal law as of the date of this Security instrument.

If Lender axercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay ail
sums secured by this Seourity instrument. If Borrower fails to pay thess sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security instrument or the Agreemant without further notice or
demand on Borrower.

16. Borrower’s Right to Reinstate. If Borrower meets cerlain conditions, Bofrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment snforcing this
Security instrument. Those conditions are thet Borrawer: (a) pays Lender all sume which then would be dus under
this Securtty Instrument and the Agreement had no acceleration occurred; (b} cures any default of any other
covenants or agreemeits; (C) pays all expenses incurred in snforcing this Security instrument, inciuding, but not
timited to, reasonable attorneys’ fees; (d) takes such action as Lender mey reasonably require 10 assure that the
len of this Securty Instrument, Lencler’s rights In the Property and Borrower's obligation to pay the sums secursd
by this Security Instrument shall continue unchanged; and (@) not use the provision more frequently than once
svery five years. Upon reinstatement by Borrower, this Security instrumant and. the. ohligations secured hereby
shall remain fully effective as ¥ no acceleration had occurred. However, m‘mkmqﬂwnpplyhm

case of acceleration under peragraph 15. gy 5 2IMM
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17. Prior Montgage. Borrowsr shall not be in default of any provision of any prior morngage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acoslerstion following: (a)
Borrower's fraud or materiel misrspresentation in connection with this Security instrument, the Agresment or the
Equity Credit Line evidenced by the Agreement. (b) Bomower's fallure 0 mest the repayment terms of the
Agresment; or (c) Borrower's actions or inactions which adversely affect the Proparty or any rigit Lender has in
the Property (but not prior to accelenation under Paragraph 15 uniess appiicable law provides otherwise). The
notios shall speciy: (a) the default; (b) the action required to cure the defaull; {c) a date, not less than 30 daye
from the date the notice is given to Bormower, by which the default must be oured; and (d) that fallure to cure the
delault on or before the date specified in the notioe Mmay result in  acosienstion of the sume secured by thia Security
instrument, foreciosurs by judicial procesding and sale of the Property. The notice shall further inform Borrower
of the rigit to reinetate after acceleration and the right to aseert in the foreciosure procesding the nonexdetence of
a delauit or any other defonse of Borrower to acceleration and forsciosurs. i the delault is not cured on or belore
the date specified in the notioe, Lender at ks option may fequire immediate payment in kdl of all sums secured by

this paragraph 18, irdrng. bt not limited to, reasonabie attomeys’ fees and costs of title evidence.

19. Lander in Fosee’ sic n. LUipon soceleration under Paragraph 18 or sbandonment of the Property and at any
time prior 10 the sxpiration % iy parod of redemption following judicisl sale, Lender (in pereon, by agent or by
judicielly sppointed receiver) 9 al be entitied to enter upon, take posssssion of, antt manage the Property and to
colieot the rents of the Propert) ir cluding those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the o «s of management of the Property and collection of rents, including, but not
limited to, receivers fees, pramiums o recelver's bonds and reasonabis attomeys’ fees, and then to the sums
secured by this Becurity Instrument.. #.othing hersin contained shall be conetrued as conetituting Lender a
mortgagee in posseesion in the absence of 2.2 taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the [ owe’s hersin granted Lender, no Habity shall be asserted or enforced
againet Lender, all such lablity being axpresssy mYved and relsssed by Borrower.

20. Relesses. Upon payment of alf sums secu e Ly this Seousily instrument, Lender sheil release this Sscurfty
Instrument.

21. Walver of Homestesd. Borrower waives all right ¢ homestead exemption in the Property.

22. No Offests by Borrower. No offset or claim that Bo rovver now has or mey have in the future againet
Lender shall relieve Borrower from paying any amounts due i «’a the Agresmant or this Secustity instrument or
from patforming any other obligations conteined therein.

23. Riders to this Securily instrument. If one or more ridess are xecuted by Borrower and recorded
together with this Security instrument, the covenants and agreements of ( ach wich rider shall be Incorporated into
and ghat amend and supplement the covenants and agresments of this 8auy.#v instrument as ¥ the rider(s) were
& part of this Security instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covera s comtained in this Seourlty
instrument and in any rider(s) executed by Borrower and recorded with the Security ins(ument.

[ J "o"m
o
\.\\«"\‘7 -Somower
BN
Space Betow This Line For
This Document Prepared By: ___ . VEBRONICA REODES
Equity Crodit Center, Tha First National Bank of Chioago, Sulte 0482, Chicago, I 80870
h]
STATE OF ILLINOIS, C 004 County ss:

l.m‘é}c&‘&'ﬂ@?‘ﬁ‘(’.nMPm in and for said county and etate, do hereby
contily thet_PAUL 3. BRILIQLARA AMD MICHALENE D. SALEENY. I MIFK

personally known to me 1o be the sams peradn(s) whose nume(s) is (are) wmmm

appeared before me this day in and acknowiedged that A signed and

deliversd the said instrument as. free and voluntary act, for the usse and purposss thensin set forth.
Given under my hand and official sew, this ___/ > _dayof ~JVNE 19 90

inois i - rmnwcj
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