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Thig Jnstrument was prepared b

t::; MARSARETTEN & COMPANY 'INC" - %ﬂ(ﬂIIGHQGHE S AT T

905 W 175TH ST HOMEWOOD Tk 60430 L tgf'f('szzoagas
THIS MORTGAGE (“Secunty lnstrument") is gwen on uune ‘,-, . 51: h 1480
“\The mortgagor is el o TEER
OELPHYS W PEARSON JR, AND HARY c PEARSUH. y RIS NIFE

("Borroive'r"); This Sgc,urity In‘s'ti'u'meht» is ‘giifcn t,o' : S T T T AT
MARGARETTEN G COMPANY, INC." 0 ¢ iire ooaiiol Dio o T

a corporation which is Oreanized and existing undcr the laws oi‘ tﬁ'é St,tQDfNew J_gﬁsgy’ IR :_;-and-_\?!fiﬁse;'

address is PP R R S MR A ST
One Ronson Rcar . e B S C R
Isa’lin, New Jsr‘sey 08930' e O SR T

('*Lender™'). s R '_ oy T L e

Borrower owes Lender the princips: sum of - : o PRI e e T .
'Ft: - S1x Thousand, bix Hundred and 00/100 . .

Dauars (U.S.-3 56,600:00° ) This, dcht is' evidenced By’ Borrower s, nole; datcd ‘the same date-as. this

Security Instrumem (“Note"), which pa',‘ (118 Eor momhly payments. with the full debl, i’ 1ot paid enr]ier, due- and payablea—
on - Jully 1st, 2020~ . This Security Instroment secures to. Lender::(a) the repayment of the

debt ev:demed by the Note, with interest, an( all’; cnewais. extensmns and; mod:fncmlons. (b).the payment of all- other sums,
with intercst, advanced under parugraph 7T to- pl’dll. ct the secunty ‘bt thik’ Secunly 1nstrumenl' and {c) the perf‘ormance ‘off
Borrower’s covenants and agreements under this £ m.uy Instrument and the. Note For this purpose; Borrower:does hereby .
morigage, grant and convey to Lender the t'ohowmg described property iocated‘m COOK: : - ‘ County, thms, ‘

LOT 2 (EXCEPT THE NORTH 14 FtET HEREOF) ANDVTHE "NORTH: 2% FEET :

OF LOT 38 IN BLOCK 23 IN IRONWORKERS, ADDITION TO. SOUTH CHICAGO,

A SUBDIVISION OF THE SOUTH. . F’RACTIO!\#L 1/2 OF SECTION 8, TOHNSHIF’

37 NORTH, RANGE 15, EAST OF THE THIROD ’-‘RINGI PAL MERI DIAN

COOK COUNTY, ILLINOIS. . PERMANENT nA,{ NO 26 08 403- 040 N :

10406 AVENUE E, CHICAGD, TIL 60517 o . S

: nrrr-al nzcnnn:no S ;15 2

wMH TREN 5085 06714790 102100
W28, %—PO—282137
CDDK GCIUNTV EECORI!ER N

902931°9

which hast&éaddress'gf:' : o e e
10406 AVENUE E CHICAGo;jiL‘[scﬁjvgjf['f

TOGETHER WITH ail the nmprmrements now ar. herﬁnﬂer erected 'on the propcrty. and all casemen*.s, nghts, )
appurtenances, rents, royalties, mineral, oil and gas.rights and profits. water rights and stock’ and all fixturcs now or hereafter.
a part of the property. All replacements und additions shall- a&so be. covered by this Secumy lnstrument Al of the foregomg is
veferred to in this Security Instrument as the “Property’ " -

BORROWER COVENANTS thar Horrower:is. Iawfully seised of the gstate hereby conveycd and. has the nght to. ’
mortgage, grant and convey the Property and that the: -Property . is nnemmmbered sexcept- for cncumbrnncw of: record. -
Borrower warrants and will defend- genera'ly the. title to the Property against all claims and demands,” suhject o any
encumbrances of record.’ :

THIS SECURITY INSTRUMENT combmes umfcrm covcnams for national use and non-umform covenan!s wnth limited -
variations by jurisdiction to constitute a uniform security instrument covermg real propcrty

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM lNSTRUMENT ) o o S
MAR-1265 (Rev. 7/87) - _ T - o _ Form30)4:12/83% .-
Replacer IL-709 (Rev. 7/84) and MAR-1205 (8/86) i : N P ) e
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UNIFORM COVENANTS Borruwer and Lendcr covcnam und ag*cc s l‘ollnws*

1. Payment of Principul and Interesi; Prepayment and Lafe Chargss. Borrower shu\i prommly pay whcn duc thie prlhclpﬂl ol‘ nnd in-
terest on the debt evidenced by the Note and any prepayment and iate charges due under the Note, -0
2. Fuodstor Taxes snd Insurance. Subject to;applicable law or io a:written waiver by Lender,: Bﬁrrowcr shail pay to Lender on: rhc day
montbly payments arc-due under- the Note, until the Noté is pald: in:full, a.sum {*Funds’’) equal to ‘oné-twelfth of:: 'Ol yea:ly taxes and
assessments which may aitain priority over.this Secunty Instrument, (b} 'yearly. lewhold payments or ground fents on lhe Property, it © .
yearly hazard insurance premiums, and (d} yearly morigage Insuranceé prémiums, if eny. These tems are called *escrow Hems.'™ Lcndcr ‘may
estimate the Funds du¢ on [he basis of ciurren( data and reasonable estimntes of future escrow items. : .

The Funds shail be held in an institution-the déposits or accounts’of which are-insured.or'guatranteéd by a’federnl ‘or state’ agency tin-
cluding Lender if Lender s such:an institution). Lender shall'apply the'Funds to:pay the escrow items: Lender may- ‘notcharge.for-holding and ;
applying the Funds, analyzing the account or verifying the escrow items;;unless Lender pays Borrower interest on the Funds and applicable !.Q ;
lnw permits Lender to make such a charge, A charge assessed by Lender in:connection with Borrower's entering into this Secumy Instrument’
to pay the cost of an independent tax reporting service shall nol be.a charge for purposes of the preceding sénfence. Borrower. and Lcnder m
mity agree in writing that interest shall.be pmd -on.the-Eunds; - Unless an.agreement:is made:or. applicablr: Iaw réquires interes( 10 be:paid; 3
Lender shail not be required to pay Borrower any Iaterest or carnings on'the Funds. Lender shall give'to Borrower, without charge, an annual el
accounting of the Funds showing credits and debits to the Funds and the: ‘pUrpase. for whrch cach debit to the Funds was: made. The Funds are - £3
pledged as additional security for the sums secured by this Security Instrumient, . 3 et

If the amount of the Funds held by Lender, together with: the*future: momhly paymems of: Fur-ds pnyablc prior to. the due dalcs of thql.
escrow items, shall excoud the amount required to pay the escrow llemsiwhen due, the.excess shall be, at Borrower’s option, cither-promptiyris i
repaid 1o Borrower rocredited to Borrower on monthly payments of Fuads. If the:amount.of the Funds held by Lcrdcf irnot sulficiént toi 0
pay the ¢scrow items wherdue, Borrower shal pay to Lcnder any ﬂmounl nccess!lr‘y ru mnkc up lhe dchrency in ancar mom pas’mcms ns T *“ 3,
quired by Lender. f

Upon payment in full of p!l sums secured by th]s Sec.un:y lnsrrument. Lender shall prcmplly rcfund tQ Borrower aay F\mds hcld by ':.:.
Lender, 1f under paragraph 17 th: Property is sold or acquired by Lender, Lender shall apply; no later than immediately pnor to thc safe of &+
the Property or its acquisition-Ly Londer, any Funds hcld by Lender av rhc timc or apphcnlion asa credit against the sums socumd by this
Security Instrument.

3. Application of Paymenta. Uals’': applicable law prnvrdes otherwise. all: paymersts reccivcd bv Lender under parngraphs l am:l 2 sh elti i
be applied: first, o-late charges due 1nder the Note; second, to prepaymeni chargcs due. under the Note; third; toamounts. payable underi L H
paragraph 2; fourih, to interest due; &2 1ast, to prineipal due. o e

4, Charges; Llens, Borrower shai\ PRy 7l laxes. assessments, chnrges. fines snd imposluons aunburablc to the Propeny whlch may A b
taln priority over this Security Instrument, and/ e schold payments or ground rents, ift any. Borrower shall pay these obhsatlons i the man-
ner provided in paragraph 2, or if not paid in that manner, Borrower shal) pay them on time directly (0 the person.owed payment. Borrower -
shall promptly furnish to Lcnder all notices of amsunt: ta be paid under this parageaph. If Borrowcr makes these payments dzrcctly. Bor-
rower shall promgpaly furnish to Lender receipts ewdencmg the payments.. . OIS RROILEY :

Borrower shall prompily discharge aay lien whicn s priority over this Security Instrument unlus Ba{rowc; (g)ragrgcs i qzmg }o;gxe
payment of the obhgauon secured by the lien in a manu=: re eptabie to Lender; (b) contestsin gcod aith'the l:cn by, prdefcn “Bgainst e
forcement of the lien in, legal proceedings which In the L( nd .r’s opinion operate (0 prevent. the Erifordenienl of the ﬁen or forféitnre’s! anir
part of the Praperty: or () secures from the holder of the Yier ur agrccment satlsfactory to Lender subordinating the lien to this Security In- ..,
strument. If Lender determines that any part of the Property is stbiact to a lian’ which may attain:priority: nver‘thrslSccunty Instrument, “~ % -
Lendér may give Borrower a notiee ldenhfymg the lien. Horruwe shall sansfy thc licn or take ane or mure of the actions set forth. above
within "10 Ways of the givinig of notice. - ol Eoy P« R

5. Hazard Insurance.- Botrower shall keep the rmprevemems nowe anngnor herem‘:e: ereeted on lhe Prcperty insured agamsl loss by
fire, hazards included within the term: **extended coverage®’ and. -uny-otier nazards for. wh.lch Lender requires insurance. This insurance shall.
be mnimnmcd In the amaunis and for the pqrmds that xLender reqmr:-s. Tas'nr "ra:;ce carrler providmg lhe msurance shall be chosen by Bor-
rower subject to Lender's apprma! which ‘shall not be unrcasnnnhly withhoed) 20

All inisurancé policies and fenewals shall be acceptable to Lender‘and’ shaﬁ‘ irclude d stahda.rd mortgage: rlause Lender shalt have the
right to hold:the policies and renewals. If Lender requires, Borrower shallt prompt!y ,.weto Leider all receipts of paid premiums and renewal
notices. In-the event of loss, Borrower shall give prompt notsce m the insirance carrier and’ Lendc- Lender may mnkc proof of loss if not
made promptly by Borrower. . .

Unless Lender and Borrower otherwise agree in wntmg, insurance pmceeds shail ba Jpphcd to restoration or repair of‘the Pmperty
damaged, if the restoratlon or repair is econom:cully feasible and Lender’s security iz Foe lessened. If the restoration or repair is ot -
economically feasible or Lender’s security would be lessened, the insurance proceeds shall b npvtied Lo the sums secured by this Security:In-
strument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the P‘oncrty or does not answer within 30 days
a notice from Lender that the i insurance carrier has of! fered Lo seulr. a clmm, then Lender may couect thc i insunince proceeds. Leénder may tse
the proceeds lo repair or restore the Propcrty orto pay sums sccurcd by this Sccuritv Insrrumcﬂt whet1er or not then due. The 30-day period
witl begin when the notice is given.

Unless Lender and Boitower otherwise agree in wrning. any npphcnuon of proceeds to principal shrat nM extend or postpone the due
date of the monthly payments referred to in paragraphs | and 2 or change the amount ot the payments. 1If andsr r-vu-agrnph 19 the Property is
acquired by Lender,"Borrower’s fight to any insurance policies and proceeds resutting Trom damage to the rrrpeny prior to the acquismen
shall pass.to Lender to the extent of the sums secured .by this Security Instrument immediately prior to the' argoisition. - .

6. ‘Preservation and Mainienance of Property; Leaseholds. Borrower shall not destroy, damage or substariciiy change the Propertv
allow the Property to deteriorate or commit waste, 1f this Security Instrument is on 2 lsasehold, Borrower shall conwnlywith the provisions of
the lense, and if Borrower acquires fee title to the' Praperty, the leasehold dnd fee title shall ot mergc unhss Léndcr ay’ees to the rncrger in’
wrmng
* 7. Protection of Lender's Rights In the Property; Mortguge Insurance. If Borrower fails to perform the: covennms and agrcemems con-
tmned in this Security Instrument, or there IS a legal proceeding that muy significantly affect Lender'srights in the Property (such as a pro-
ceeding In bankruptey, probate, for condemnation or to enforce laws or regulations), then Lender may do and.pay for whatever is necessary
to protect the value of the Property and Lender's rlghts in the Propcrty. Lender's actions may include paying any sums secured by a lien -
which has priority over this Security Instrument, appearing in court, paymg reasonable attorneys’ fees and entcrmg on the Propcny to make’
Tepairs.“Altliough Lender may take actibn’ under this paragraph 7, Lender does not kave to do so. )

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt. of Borrower secured by this Security Instrument.
Unless Borrower ond Lender agree to other terms of payment, these amounts shall bear interest-from  the dar: of:disbursement at the Note
rate and shall bé payable, with inferest, upon notice fram Lender to Borrower requesting paym:m. L

" If Lender required mortgage Insurance as a cordition of making the loan secured by this Sccunty Instmment, Bocrower shall pay the
prcmiums feguired 1o mointain the insurance ln-effect unzit such time as thé réquirement for the insurance termmares m accordnncc w:th Bor-
rower’s and Lender’s written agreement of'applicable law. -

8. lmpeeuon. Lender or its agent may make reasonable entries .upon and inspections of the Propcrty. Lendcr shall grvc Borrcwcr notice
at the time of or prior to an inspection specifying reasonable cause for the inspection. . :

9. Condemmation, The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or -
other taking of any part of the Property, or for conveyance in lieu of cendemnatron, are hereby. assigned and shall be paid 1o Lender. o

In the event of a total taking of the’Property, the proceeds shall be applied to.the sums secured by this Security Instrument, whether or

not then due. with any excess paid to Borrdwer. in the event of a partial taking of the Propcny. unless Borrower a:;,d'l'.endet ul!\crwnc agree’
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UNOFFIGIAL CORY

OCCUPANCY RIDER -
62203986

THIS OCCUPANCY RIDER is made this Sth day of June, 13880 , and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’”) of the same date given by the undersigned (the *Borrower™) to sccure Borrower's Note t

MARGARETTEN & COMPANY., INC. :
{the *'Lender’’)
of the same date and covering the property described in the Security Instrumeni and locaied at:
10406 AVENUE E ., CHICAGO , 1IL 60617

OCCUPAMTY REPRESENTATIONS, WARRANTIES AND COYENANTS, In addition 1o the covenants and
agreements madenihe Security Instrument, Borrower further represents, warrants, acknowledges, covenants, and agrees
ay follows: .

The loan {the “*Lean 2which | have obtained specifically requires that 1 gecupy the property (the *'Property™)}-that
L am purchasing (or refindneiing) with the proceeds of this loan as my primary residence. | understand that the eligibility
criteria for Loan approval, incliding but not liuniied to the amaouni of the required down payment, could be materially
different if | were (o resice ¢isewhere and instead rent the Property 1o others as an invesiment. Accordingly, 1 will move
into the Property within a reasoliabicperiod of time after loan setilement and continue to accupy the Property fora
reasonable period ol time thereatter. While the phrase “reasonable period of time’® is not capable of precise measure-
ment, it shatl be construed to further theantentions of the Lender to make an “‘owner-gccupant loan' and not an “‘investor
loan."” Lender specifically relied on (his_representation, warranty and covenant in determining to make the Loan to
Borrawer and selling such Loan in the seconslary market. In the event Borrower shall fail to occupy the Property as
aforesaid, then, in accordance with Paragrap’i 9 bereof, Lender at its option may require immediate payment in full
of all sums secured by this Sceurity Instrument pé<pursue any other remedies permitted hercunder. Notwithstanding
the loregoing, if the Federal Home Loan Martgage Cornoration (**FHLMC™') buys all or some of the Lender's rights
under this Security Instrument and Note, the promises and agreements in this Rider will no longer have any force or
clfect so long as FHLMC, or any ol its suceessors andssr 7asigns, holds those rights; provided, however, that in the event
Lender repurchases all or any portion of the Loan from PR LG, or any of its successors and/or assigns, the promises
and agreements in this Rider will be reinstated and will beTeliv enforceable against Borrower by Lender.

BY SIGNING BELOW, Borrower aceepts and agrees to the terins and provisions contained in this Qcoupancy Rider.

o U420

DELPHYS W PEARSON JR

MARY C PEARSON

OCCUPANCY RIDER
MAR-T017 (B/89)
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