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MORTGAGE

‘THIS MOR'PGAGE -~ "Security Instrument”) is given on JUNE 11 .
19 90 . The mortgugor ia EDDIE WATANA AND LINDA S. WATANA , HIS WIPE
("Borrower”). This Security Instriment ia givern toe CHEMICAL FINANCIAL CORPORATION
which is organized and exiating undor the twvs of THE STATE QF ILLINOIS , nod whose address is
377 EAST BUTTERFIELD ROAD. SGUITE 175, LOMBARD, ILLINOIS 60148
{“Lando™).
Borrower owes Lender the principal sum ol WNEOCHUNDRED FOUR THOUSAND FOUR HUNDRED AND 00/100~—=—mm e
““““““““““““““““ Dollars (U.S.$ 1044,4720.00Q ¥ This debt is ovidenced by Borrower's note daled the same dnte an
this Sccurity Instrement ("Noto”), which provides for woricnily paymonts, with tha full dobt, i' not potd earlios, due and payable on
JULY 01, 2020 This Hecurlty Jaworamont secures to Londor: (n) the repnyment of the debt evidenced hy the

Note, with intorest, und all renewals, extensions and modifie: tiena: (b) the payment of all other surms, with intorest, advanced under
paragrnph 7 to protect tho accurity af this Security Instrument and (e} the performonte of Norrower's covenants and ngrosvments under thin
Security Instrument and the Note. FPor Lthis purpoide, Borrower doos Berzhy mertgage, grant and convey to Lander the following doscribed
praperty luceted in CCOXK Coundy, Itlinois:

LOT 3146 IN ELK GROVE VILLAGE SECTION 10, BRING (A 3UBDIVISION IN SECTICON 28, 29, 32,

AND 33, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE TAIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS. PIN 08B-32-207-011.

50282209 | \ ¢

which has the nddress of 832 PENRITH . ELK GROVE VILLAGE .
(Htrevld SACy)

Ilineis 60007 {"Proporty Address");
{%lp Cude)

TOGETTER WITH all the imprevemeonis now or hereafter erected on the property, and nll easowents, rights, appurtenances, ronts,

royaltiea, mineral, oi! and gas rights and prefits, water rights and stock and ail fixtures now or hereafior a part of the praperty. Al}

roplacamonts and additiony shinll nlso be covored by Lhis Sccurity Instrumont. All of the forogeing is referred to in this Security Inatrument as
the “Property.”

RORROWER COVENANTS that Borrower ia Inwfully soisod of tho estata horeby tonveyed and has Lhe right ta mortgage, grant and convey
tho Propurty nid that the Property is unencumbered, excopt for encumbrnnees of record. Dorrower warrants and will defend generally the
title to Lthe Property agninst nll clnims and demnnds, subject to any encumbrances of vecard,

THIS SRCURITY INSTRUMENT combines unlform covenante for nationnl use and non-uniform covonants with limited vurintions by
Jurisdiction to conatltule o uniform decurity lnstrument eovering real praperty,

ILLINOIS-Single Family.  FNMA/FHLMC UNIFORM INSTRUMENT : Form 3014 12/83
Pagolald -
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UNIFORM COVENANTS. BorUrN @ EE %G% @1% Q Y
1. Payment of Prinecipal and Interest; Prepayment an o8, Borrowor shall promptly pay when due the principal of and

intorest on the debt ovidonced by the Note and any prepayment and Inte charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law er to o written waiver by Lender, Borrower shall pay ta Lender on the day
monthly payments are due under the Nota, until the Note is paid in full, a sum ("Funds”) equal to one-twelfth of: (a) yearly taxes and
assessments which may sttain priority over this Security Instrument; (b} yearly leasshold payments or ground rants on the Property, if any;
tc) yearly hazard insurance premiums; and (d) yearly mortgage insurance premiums, if any. Theso itoms are called "escrow items.” Loader
may estimate the Funda due on tho basis of current datn and reaasnable estimates of future ¢scrow items.

The Funds shall be held in an institution the doposits or accounts of which are insured or guarenteed by a fedoral or state agency
{including Leador If Lender is such an institution). Lender shall apply the Funda to pay the encrow ftoms. Lander may nat charge for holding
and applying the Funds, analyzing the account or verifying the cocrow items, uniess Lendor pays Borrower intorest en the Funds and
applicable law permits Londer Lo make such a charge. A charge assessed by Londer in connoction with Borrowor's entoring into this Becurity
Instrument to pny the cost of an independent tax reporting service shall not bo a chargo for the purposes of the procoding sentonco. Borrower
and Lender may agreo in writing that intorest shall be pald on the Funds. Unloss an agrecmont ia mado or applicable law roquires Interost to
be paid, Lender shall not be required to pay Borrewer any interest or earnings on the Funds. Londar shall givo to Borrowoer, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose lor which cach debit to the Funds was made. The
Funds aro pledged na additional security for the sums securod by this Security Instrument.

If the amount of tho Funds held by Leondor, together with the future monthly payments of Funds payable prior to tho due datos of the
escrow items, shall excead the amount required to pay the eserow items when dus, the oxcess shall bo, at Borrowor's option, cither promptly
ropaid to Borrower or credited to Berrower on manthly paymenta of Funds. If the amount of the Funds held by Lender is not sufficient to pay
the escrow items wherl du), Borrowor shall pay to Fender any amount necessary to mako up the deficlency in one or mere payments as
required by Londer,

Upon payment in full of/all sums secured by this Sccurity Instrument, Zender shall promptly refuud to Borrower any Funds held by
Lendor. I undur paragraph 22 o Property s eold or acquired by Lender, Lender shall apply, no later than immediately prior to the salo of
the Proporty or its acquisitior. hv/c~nder, any Funds hold by Lendor ai the time of application as a credit against the sums aecured by this
Security Instrument.

8. Application of Paymaeants. Ualos. applicable law provides otherwise, all paymenta recoived by Londer under paragraphs 1 and 2
shall be appliod: first, to late chargea die un-er the Note; second, to prepayment charges due under the Note; third, to amounts payable under
paragraph 2; fourth, to interest due; and 1ast, to orincipal due,

4. Charges; Liens. Borrowor shall pay all tax:es, nssessments, charges, fines and impositions attributable to the Property which may
attain prierity aver this Security Instrumoent, o7.d leaschold payments or ground rents, {f any. Borrower shall pay theso obligations in the
manner provided In paragraph 2, or {{ not pald in/chat manner, Borrowor shall pay them on time dlroctly ta the person awed payment.
Borrewor shall promptly furnish to Lender all notices _af amounts to be paid under this paragraph. If Borrowor makes these payments
diroctly, Borrower shall promptly furnish to Lender recipt ovidencing the paymenta,

Borrowoer shall promptly dlschargs any llen which has prio it over this Security Instrumont unless Borrower: (&) agrees in writing ta the
payment of the cbligation secured by the lien in a mnnner arisntable to Lender; (b) contests in good falth the lien by, or defends againat
onforcament of the lien in, legal proceodings which in the Lendsr's ortalon operato to prevent the enforcement of the lien or forfeiture of any
part of the Praperty; or {c) secures {rom the holder of the lien nn agrcemont satisfactery io Lender subordinating the lien to this SBecurity
Instrument. If Lender determinoa that any part of the Property (s suljz<v io a lep which may attain priority over this Security Instrument,
Lender may give Borrewer a notice identilying tho lion. Borrower shullariclely the lien or take ono or more of the actions sot forth above
within 10 days of the giving of notice,

5. Hasard Insurance. Borrowor shall keep the improvementa now exisiing ¢ horoafter erected on the Property insured againet loss by
fire, hnzards included within tho torm "oxtended coverage® and any other hazaris for which Lender requires insurance. This insurance shall
be muintained in the amovnts and for tho poriods that Lendor requiros, The !nfwrance carrler providing the insuranee shall bo chosen by
Barrowor aubject to Lendor'a approvel which shall not be unreasanably withheld,

All insurance pelicios and renowals shail ke acceptable to Lender and shall includr a nhndatd martgago clouse. Londer shall have the
right to hold the policios and renowals. If Lender requires, Borrowor shall promptly give t¢” Yeuder all recoipts of paid promiuma and rencwal
noticen. In tho event of loss, Barrower shall give prompt notice to the insurance carrier and Land’-. Lender may make proof of loss if not made
promptly by Borrower.

Unless Londer and Borrowor otherwise agree in writing, insurance procecde shall be appliel to -estoration or ropair of the Property
damaged, if tho rostoration or ropair is economically feasible and Londer’s sccurity i not lesstwid. If tho rostoration or repuir ia not
economically {oasible or Lendor's sceurity would be lessoned, the insuranco procecds shall be appled to/he sums socured by this Secority:
Inatrumont, whethor or not then due, with any excoss paid to Borrower. If Borrowor abandons tha Proyertt, » doen not anawer within 80 w0
days a notice fram Londer that the insurance carrier has offerod to sottle a claim, then Londor may collect 116 Jasurance proceeds. Lendor
may use the procesds to repair or reatore the Proporty or to pay sums secured by this Security Inatrument, ‘w.ether or not then due. The CD
80-day period will begin whan the notice ie given. ]

Unless Londer and Borrower othorwise agreo in writing, eny application of precoeds o prineipal shall not extend (»xyostpone tho due date oy
af the manthly paymonts roforrod to in paragraphs 1 and 2 or change tho nmount of the payments. If undor paragraph 18 the Property ia (&
acquired by Lender, Borrower'a right to any insuranco policies and proceods resulting from damage to the Property prior to the acqulsition
shall poas to Lendor to the oxtent of the sums secured by this Security Instrument immediately prior to the nequisition.

8, Prescrvation and Maintenance of Property; Leascholds, Borrower shall not dostroy, demage or substantinlly chango the
Property, allow the Praoperty to deterlorate or commit warte, If thie Becurity Instrument is on a leasshold, Borrower shall comply with the
providlona of the laaso, and if Borrower nequiros fee titlo te the Property, the lenschold and feo titlo shall not morge unless Lender agreos Lo
thoe mergor {n writing. )

7. Protection of Lendaor’s Rights in the Property; Mortgage Insurance. If Borrower [ells to perform the covenants and rgreements
contained in this Security Instrument, or thero ls a legal proceeding that may significantly affect Lender's rights in the Property (such na a
praoceeding in bankrupicy, probata, for condemnation or to enforee Inwa or reguiations), thon Lender may do snd pay for whatovor is accessary
ta pratect the value of the Property and Lender's rights in the Proporty. Lender's actions may include paying any suma secured by & lien which
has priority over this Security Instrument, appeoring in court, paying rossanable stternoys’ fees and entering on the Proporty to make
repairs, Although Lender may tnke action under this paragraph 7, Lender does not have ta do sa.

Any amounts disburaed by Lender undsr this paragraph 7 ehall become additional debt of Borrower scoured by this Security Instrument.
Unloss Borrower and Londer agree to other terms of paymont, these amounts shall bear interest frem the date of disbursoment at the Note
rate and shall be payablo, with intorest, upon notice from Lender to Borrower requesting payment.
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If Lender required mortgage LJ-NQ.E .F LML?“Q’QE erﬂrumont Borrower shall pay tho

premiums. required to maintain the insurance in offect until such time sa the requirement for the insurance terminates in accordance with
Borrowar's and Lender's written agreoment or applicable law.

8. Inspection. Lender or its agent may mnke reasanable ontries upon and inspections of tho Praperty. Lendor shell give Borrower
notice at tho time of or prior to an inspection specifying reasonable caunae for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or
other taking of any part of the Property, or for conveyance in lieu of condemnntion, are hereby assigned ana shall be paid to Lender.

In the avent of n total taking of the Property, the proceeds shall be applied to the sums secured by this Becurity Instrument, whether or
not then due, with any exceas paid to Borrower. In the evant of u partial taking of the Property, unless Borrower and Lender otherwisae agree
in writing, the sums accured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(n) the total amount of the suma sccured immedlately before tho toking, divided by (b) the lalr market value of the Property immediately
bofore the taking. Any balance shall be paid to Borrower.

If the Proporty is abandoned by Borrowor, or if, after notico by Lender to Borrower that the condemnor offera to make an award or settle n
clnim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender ia antherized to collect and
apply the proceeds, at ite option, either to reatoration or répair of the Property or to the sums secvred by this Security Instrument, whether or
act then due,

Unless Lender and Borrower othorwise agree in writing, any application of procceds to principal shall nat extend or pustpone tho due daia -

of the monthly payments referred to in paragraphs 1 and 2 or change tho amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or  meodification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower ahall not operate to
rolease the liabllity o/ vhe original Borrower or Borrowor'as successors in interest. Lender shall not be required to commence proceedings
agalnst any successor in {r.erest or refuse to extend time for payment or otherwise modify amartization of the sumne gecured by thia Security
Ipstrument by remson of pay lemand made by the originel Borrower or Borrower's successors in interest. Any forbeanrance by Londer in
exercising any right or remedy rna'l not be & walver of or preclude the oxorcise of any right or remedy.

11. Buccessors and Assign-$.cnd; Joint and Several Liability; Co-asigners. The covonants and agreements of this Sccurity
Instrument shall bind and benefit ths uccessors and aseigns of Londer and Borrower, subject to the provisions of paragraph 17. Borrower'a
covenants and agreements shall be juint and soveral. Any Borrower who cc-slgns this SBecurity Inatrument but does not execute tho Note: (a)
{s co-signing this Security Instrument oriv-io mortgage, grant and convey that Borrowor's interest in the Property under the terms of this
Security Instrument; (b) s not personaily oblizated to pay the sums securod by this Security Instrument; and (c} agroes that Lender and any
other Borrower may egree to extond, modily, ‘orle ror make any accommodations with vegard to the terms of this Sccurity Instrument or the
Noto without that Borrower’s consent.

12, Loan Charges. If the loan socured by this Security Instrument is subject to o law which sets maximum lean charges, and that law
is finally interprected so that the interest or othor lou= rliarges collected or to be collectod in connection with the loan exceod the permitted
limits, thon: (a) nny such loan charge shall bo reduced Ly #i1» amount necessary to reduce the charge to the permitted limit; and (b) any sums
already coilected from Borrower which exceeded permitted 1!m'is will be refunded to Borrowor. Lender may chouse to make thia refund by
reducing the principal owed under the Noto or by making a cueci payment to Borrower. If' a rofund reduces principal, the reduction will ba
treated na 4 partial propayment without any prepayment charge uind.r the Note.

19, Logislation Affecting Lender’s Rightas. If annctment o' expiration of applicable laws has the effect of rendering any provision of
tho Note or thie Sueurity Instrumont unenforceable accarding to ite tor as, Lander, at its option, iray require immediate payment in full of all
gums secured by this Socurity Instrumont and may invoke any remedics ermitted by paragraph 19. If Londer exercises this option, Lendar
shall take the stops specified In the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in thia Security Inavrv aeit shail be given by delivering it or by mailing it by first
class mail unless applicable law requires use of another method. The notice shidl 5o divected to the Property Address or any ather nddress
Borrower designates by netice to Lendor. Any notice to Lender ahall be given by fiat clasa mail to Lendar’s addrosa atated herein or any other
addroos Lender doalgnatos by notlee tc Berrower. Any notice provided for in this Soey rity Tnstrument shall be dearnod to have been given to
Borrowor or Londor when given as provided in this paragraph,

15, Governing Law; Beverability. Thia Sccurity Instrument shall be govm-ne—d by fecurel law and the law of the jurisdiction in which
the Proporty is located. In tho ovont that any provision or clauso of thia Security Instrumens /¢ Ve Note conflicts with applicable law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be glvi: wifict without the conflicting proviaion. To
this ond tho provisions of this Security Instrument and tho Note are declared to bo severable,

18, Borrower's Copy. Barrower zhall be given one conformnd copy of the Notc and of this Bocurity Instrument.

17. Tranafer of the Property or a Benoficial Interest in Borrower.  If all or any part of the Property or any interest in it is nnld or
transforred (or if a benoflcial interest in Borrower is sald or transferred and Borrower is not a natural percor! vithout Lender’a prior written
consent, Londer may, at 1ts option, require immediate payment in full of nll sums secured by this Becurity Iratrumont, Howevor, this option
ahall not be exercised by Lendar [ cxercise is prohibited by foderal law as of the date of this SBecurity Inatrument.

If Lender exercisea this option, Lender shall give Berrower notice of acceleration. The notice shall provide & peitod 27 nat lese than 80 days
from the date the notice ls dellvered or mailed within which Borrowor must pay all -sums securod by this Security ‘na,rument. If Borrower
fnils to pay these sums prior to the expiration of this peried, Lendor may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrowor.

18, Borrower's Right to Reinstate. I Borrower meeta cortain conditions, Barrower ghall have the right to have onforcemont of this
Socurity Instrument discontinuod at any time prior to tho carller oft (a) 5 days {or such ather poriod as applicable law may specify for
roinstatoment) before anlo of tho Praperty pursuant to any powor of enle contained ia this Security Instrument; or (b} entry of a judgment
enforcing this Socurtty Instrument, Those conditlons aro that Borrower: (n} pays Lendor all suma which then would bo duo under this
Seccurity Instrument and the Note had no acceloration oceurred; (b} cures any default of any other covenants or agreements; (¢) pays all
expenses incurred in enforcing thia Security Instrument, including, but nat limited to, ressonable attornoys' fees; and (d) takes such acticn na
Lender may reasonably roquire to assurc that the llen of this Security Instrument, Lender’s rights in the Property and Borrower’s abligation
10 pay the suma secured by this Security Instrument shall continuo unchanged. Upon reinstatement by Barrower, this Security Instrument
and the obligatiana sccured hereby shall remsin Tully effective as if no acceleration had oceurred. Howoever, this right to reinatate shall not
apply in tho case of acceleration undor paragraphs 13 or 17.
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19, Aogelaration; Remedies. Londer shall give notice to Bo
covenant or agreement in this Seourity Instrument (but not prior to accelerntion under paragraphs 18 and 17 unless applicable
1nw provides otherwise). The notice shall spevify! (a) the default; (b) the action required to cure the default; (o) a date, not leas
that 90 days from the date the notice is given to Borrower, by whioh the default must be cured; and (d) that failure to care the
dofault on or before the date specified In tha notice may result in acceleration of the sumas seocured by this Security Instrument,
foreclosure by judicial proceeding und sale of the Property. The notice shall further inform Borrower of tho right to reinstate
after acosleration and the right to nasert in the foreclosure preceading the non-exist of a default or any other defonse of
Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Becurity Instrument by judislal proceeding. Lender shall be entitled to ocollect all axpenses incurred in
pursuing the remedies provided in this paragraph 19, including, but not limited to, reasonable attorneys' fees and costs of title
evidence.

20. Lender in Pessesslon. Upon acceleration under peragraph 19 or abandonment of the Property and at any timo prior tu the
oxpiratien of any pertod of redemption following judicial salo, Lender (in person, by ngont or by judicially appointed recaivor) shall he entitled
to enter upoen, take possession of and manago the Property and to collect the renta of the Propurty including those past due, Any rents cellectod
by Lender or the receiver shall be applied first to payment of the costs of management of the Proparty ond collection of rents, including, but
not limited {o, recoivor's fees, premiums on recoiver's bonds and reasonable attornoys’ fees, and then to the sums secured by this Security
Instrument.

21, Relense. Upon parment of all sums secured by this SBecurity Instrument, Lender shall release thia Securily Instrument without
charge to Borrower. Braiawor shell pay any recordation costs.

22. Walver of Homest.ad. Borrower waives all right of homestoad exemption in the Property.

£3. Riders to this Bacu ity Instrument. If one or more riders are sxecuted by Borrower and rocaorded together with this Security
Instru t, the covenanta anu 7y te of each such rider shall be incorporatcd into and shall amend and supplement the covenants and
agreements of this Security Indtiircut as if the rider(s) were a part of thia S8ecurity Instrumens. {Check applicablo box{es))

[ Adjustable Rate Rider [] Condominium Rider : [ 1-4 Pamily Rider
a Gradoated Payment Ridar [ Planned Unit Dovalopment Rider

[J Other(s) [apecify)

BY SIGNING BELOW, Borrower accepts and agrees "o *as torms and covenants contained in this Seeurity Instrument and in any rider(s}

axecutod by Borrower and recorded with it,
\/ T ¢ /
4 m“ e . /Gﬂ e{,_d_{ ey {Beal)

EDDLIE WATANA “Borrowar

D?éﬂddﬂ' G X Zﬁﬁéﬂﬂ’.’ (Beal)
—L%L}" 7 - ‘ .Borrower

Za e, WATANA

(Seal)
-Borrawer

{Seal)
-Borrowar

(Space Below This Line Por Acknowlodgmont)
STATE OF ILLINOIS, COCK County sa:

1, 4’{“& w——ML—T’u , a Notary Publi» in‘ard for sald county and state,

do hereby tertify that  EDDIF WATANA AND LINDA 5S¢ WATANA ( ) L/u-*—'“f’-—)

, persanally known to me to be tho same person(s) ¥her~ name{s)
subscribed to the foregoing instrument, appeared before me thia duy in porson, arid acknowledged that THEY signed and .
doliverod the said instrument as THEIR free and voluntary nct, for the ueos and purposes thorein set I'ort.h/
Given undor my hond and official aenl, thia 11TH dayof JUNE ,18 90

My Commisslon oxpires:
b5y
This instrumont was propared by:

CHEMICAL FINANCIAL CORPORATION ) . . 'c:ﬁ “\“mc'\!-
‘ )
ajisl &

.
(Namo) AT o
sy s
y Rt nbi"’“_f;’j:rxw’ e sl
377 EAST BUTTERFIELD ROAD, SUITE 175, LOMBARD, ILLINOIS 60148\“‘”‘,.".,—1‘
{Addross)
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