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FHA MORTGAGE -

Fm; CASENOC.
STATE OF ILLINOIS ' L

|131:6080304-703

. ThisMorigage (‘s ecuruylnstrumem”)isgwen on ~ JUNE 11 . T, 1880
The Monga_gor is sl A ANN HALUSZCZAK r A sp INSTER AND - JOHN A . HOWE P ’
A BACHELCR - -

éozséaqz

RUS}

whose addressis 7016 S. TIHROCP
CHICAGU, IT.. 60636

(“Bo}rower_‘,'). This'Security Instrument is givento .

HERITAGE MORTGAGE COMPAMY Co S - IR
whichis organized and existingunder thelawso® .~ ~THE STATE OF ILLINOIS ~ =~ -~ » and whose
addressis 1000 E. 111TH STREET ‘ ‘ S S ‘

(0 Lender") Borrower owes Lender the prmcupal sum ot‘ -

SEVENTY SEVEN THOUSAND ONE HUNDRED Z N.; v —— —NO/l 00
Dollars{U.8.§ 77,100.00
This debt is evidenced by Borrower’s note dated the same date as Lhis S ~cnn'y lnstrumcnt (*Note™'}, whlch pro-ndes for
monthly payments, with the full debt, if not paid earlier, dueand paynbicon JULY 1, 2020
This Security Instrument secures to Lender: (a) the repaymcnt of the debt ew nden.ed by, the Notc, with interest, and all .
renewals, extensions and modificalions; (b) the payment of all other sums, wm. ipzerest, advanced under paragraph 6 o
protect the security of this Security Instrument; and (c) the performancc of Borrovrer’s: covenants and agreements under-.
this Security Instrument and the Note, For this purpose, Borrower doesherebymortgrge srantand convey to Lender the
following described property locatedin  COOK < County, ) Tilinois:

THE SOUTH 15 FEET OF LOT 682 AND THE NORTH 15 FEET OF JOT ‘681 IN WED-
DELL AND CCX'S ADDITICN TO ENGLEWOOD, A SUBDIVISION -OF . Ta% "'TAST 1/2
OF THE SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 38 NORTH, R&NGT 14,
BEAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK -COUNTY, I,LLIN’J.IS./,{»-

PIN# 20~-20-~329-029 VOL. 430 o A _,/Iﬁ>..i

whichhastheaddressof 7016 S. THROQOP ) o - R
[Street)  ~ . G- e (Ciiyl CHICAGO -
1linois (*‘Property Address’’); . - :
{Zip Code] 60636

TOGETHER WITH all the improvements now or hereafter erected on the property; and all easements, rights,
appurtenances, rents, royaities, mineral, oil and gas rights and prof its, water rights:and stock and ali fixtures now or
hereafter a part of the property. All replacements and additions shall alsa be covered by this Secumy Instrument, Altof
the foregoing is referred to in this Security Instrument as the *'Praperty,” . o : o

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed an:i has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except: for encumbrances of record. Borrower warsants
and will defend generally the title to the Property against all claims and demands,” subject (¢ any encumbrances of record.

HMCH 15-04042 Fage 1o/ 4 | _
FHA ILLINOIS MORTGAGE FORM . ‘ - Tu keondér Prewse Can. IR Great Lokos Bustness Forms, inc
Form 6391 (goun T LRA 1-800:253-0200 03 1 1-H00-338.2643 01 FAX (916) T91.1131
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UNOFEFICIAL -GORY -

1. Payment of Princlpal, Iaterest and Late Charge, Borrawer shall pay when due the principal of, and intcrzst on, the debt
evidenced by the Note and iate charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly paymeni, together with
the principal and interest as set forth in the Note and any late charges, an installment of any (a):taxes and special assessments
levied or to be levied against the Property, (b} leaschold payments or ground rents on. the Propenly, and (¢} premiums for
insurance required by Paragraph 4. . : o o

Each monthly installment for items (o), (b) and (¢} shall equal one-1welfth of the annual amounts, as ccasonably estimated by
Lender, plus an amount sufficient to maintain an addilional balance of not more than one-aixth of the estimated amounts. The
full annual amount for each item shall be accumulaled by Lender within a ‘perfod-endiog oné morith before an itemn would
become.delinguent. Lender shall hold the amounts collected In trust to pay ltems (a), (b} and (c) before they becomé delinquent.

If at any time the total of the payments held by Lender for items (a), (b); and (c). together with the.futere monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and If paymeuts on the Note are current, then Lender shall either refund the
excess over one-sixth of the estimuted payments or credit the -excess over one-sixth of the estimated payments to subsequent
payments by Botyower, at the optlon of Borrower. If the total of the payments made by Borrower for-item (a),. (b}, or (c) is
insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or
before the date the {tem becomes due,

As used in this Security Instrumen, ‘‘Secretary’' means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the
entire mortgage insurance premium, IT this Security Instrument is or was insured under a program which did not require advance
payment of the entire mortgage insiPance premium, then each monthly payment shall also include elther: (i) an lustallment.of the
annual mortgrge insurance premium to be paid by Lender to the Secretary, or-(if) a monthly charge instead of a mortgage

. insurance pr.mthvea if this Security Instrument is held by the Sccretary. Bach monthly Installmens of the morignge insurance

premium shall be liv an amount sufficlent to accumulate the full annual mortgege insurance premium with Lender one month =

prior to the date'th7 1uit annunl moregage insurance premium is due tor the Secretary, or if this Security Instrument is bicld by the
Secrelary, each mont’d> charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Nute. . .

IT Borrower tenders 1o/ s der the full payment of all sums secured by this Security Instrument, Borrower's nccount shall be
credited with the balance.reriiaining for all installments for ltems (a), (h) and (¢} and any mortgage insurance premium
installment that Lender has (ot ucome obligated to pay to the Secretary, snd Lender shall promptly refund any excess funds to
Borrower. Immediately prior (v 4 foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remnil.ing for all installments for ltems (a), (b} and (c).

3. Application of Payments. All payries under pacagraphs 1 and 2 shall be applied by Lender as follows: )

FIRST, to the morigage insurance preinium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly morigage insurance sretoium, unless Borrower paid:the entire mortgage insurance premium when this
Security Instrument was signed; S N R

ND, to any taxes, special assessments; I7asshold payments or ground rents, and fire, flood and other hazard insurance

premiums, as required; ' ‘ ’

THIRD, to interést due under the Note;

FOURTH, 1o amortization of the principal of tho'vVinte;

FIFTH, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower sha (] insure all improvements on the Property, whether now in existence
or subsequently erected, against uny hazards, casualties, anacoriingencies, including fire, for which Lender requires insurance,
This insurance shall be maintained in the amounls and for tlie reripds that Lender requires. Borrower shall also insure all
improvements on the Property, whether now in exlistence or subseqyent'y erected, against loss by floods 1o the extent reguired by
the Secretary. All insurance shall be carried with companics approves b Lendsr, The insurance policies and any renewals shalj
be held by Lender and shall include loss payable clauses in favor of /an” in & form ecceptable to, Lender, :

in the event of loss, Borrower shall give Lender immediate notice by mal. Lender may make proof of lass if not made prompt-
ly by Borrower. Each insurance company concerned is hereby authorized ar 2 directed to make payment for such loss directly to

Lender, instead of 1o Borrower and to Lender jointly. All or any part of the insurancy proceeds may be applied by Lender, atits .

option, either (a) to the reduction of the indebtedness under the Note and tkis Secerity Instrument, first to any delinguent
amottnts applied in the order in Paragraph 3, and then te prepayment of princizal ‘or (b) to the restoration or repair of the
damaged property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly -
payments which are referred to in Paragraph 2, or change the amount of such payments. 2lzy sxcess insurance proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Inscruzient shall be paid to the entity legal-
Iy entitled thereto. )

In the event of forecltosure of this Security Instrument or other transfer of title to the Prcwurty that extinguishes the in-
debtedness, all right, titte and interest of Borrower in and to insurance. policies in force shall puss to.the purchaser.

5. Preservation and Maintensnce of the Property, Leaseholds. .Borrower shall not commit wiste ur destroy, damage or
substantiaily change the Property or allow the Property to deteriorate, reasonable wear and tear exceptes. Tender may inspect
the property If the property is vacant or abandoned or the loan is in default. Lender may take reasonabie action to protect and
preserve such vacant or abandoned property. If this Security Instrument is on a leaschold, Borrower shall coinjaty with the provi-
sions of the lease. 1f Borrower acqttires fee title to the Property, the leaschold and fee title shall not be me. eed cnless Lender
agrees to ihe merger in writing.

6. Charges (o Borrower and Protection of Lender’s Rights in the Property. Berrower shall pay all governmental or :iaunicipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to the
cntity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s re-

quest Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements confained in this Security [nstrument, or there is a legal procecding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptey, for condemnation or {o enforce laws or regulations}, then Lender may do and
pay whatever is necessary (o protect the value of the Property and Lender's rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2, SR

Any amounts disbursed by lender under this Paragraph shall become an additional deb: of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and-at the option'of
Lender, shall be immedintely due and payable.

7. Condemnation. The proceeds of uny award or claim for damages, direct or consequential, in connection with any condem-
nation or other taking of any part of the Property, or for conveyance in place of condemnstion, are-hereby assigned and shall be
paid to Lender Lo the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instru-
ment. Lender shail apply such proceeds to the reduction of the indebtedness under the Note and this Security Insirument, first to
any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.. Any application of
the proceeds 10 the principal shall not extend or posipone the due date of the monthly payments, ‘which are referred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an-amount required to pay all outstanding in-
debtedness under the Mote and this Security Instrument shall be paid to the entity legally entitled thereto. ’

8. Fees. Lender may collect fees and charges authorized by the Secretary, |
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