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 MORTGAGE =~ s T
THIS MORTGAGE (*'Security Instrument'’) is glw:n on JUNE 3. . L . . Lo
1990 Themoitgagoris  THOMAS MOXLEY AND CC)LLBE\I L. MOXLEY, HUS_BAHDVAND WIFE

("Bormwcr“) This Gecurity Insirument is given to. SUMMIT FINANCIAL SERVICES
ITS SUCCESSOPR AND/OR ASSIGNS

whiclt is organized and existing under the laws of THE STA’I’E QF ILDINOIS Lo .and'whésgaddrcss i;
5818 SOUTH ARCHER KOAD . . ) ) I .
SUMMIT, ILLINOIS 64501 N 0 (“Lender»).

S12ralcaq Yy

Barrower owes Lender the prmr'lr i sum of
FORTY THREE THOUSAND LIGZHT HUNDRED AND NO/lOD

Dollars (U.58 800,00 ) Thisdebtis evidenced by Borrower's note

daicd the same date as this Security Instrum nt ( 'Ne&c"), w{uch pravndes fnr momh!y paynlcms. with the full dcb*,' if not -
paid eatlier, due and payable on JULY 1, 202 © . This Security. Instrument

secures to Lender: (a) the repayment of the deu: rndcnccd by the: Note, _wnh mtcra‘l. and all renewals, extensions and
moctifications; (b) the payment of all-other sums, Wit fiterest, advanced under paragraph 7 to proteci the security of this
Sceurity Enstrument; and (¢) the performance of Borrovrer’s covenants and agreements under this Security, Instrument and
the Note, For this purpose, Borrower does hereby nmrlgng H B ant and convcy o Lcnder the followmg deseribed property
lacated in COOK ' County, Ilinois:
LOTS 22 AND 23 IN BLOCK 5 IN THE SUBPIVIS ION OF THE WES’I’ 3/4 OF THE
NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SZCTION 1, TOWNSHIP 37

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN. COOK

COUNTY, ILLINOIS. . . . .
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24-01-110-048 and 24-01-110-047

which has the addressof 8856 SOUTH AL%?&E o ) o l . EVEE&(%REENPARK

[linois —?‘?m 20 (**Property Addré:s"‘);.

TOGETHER WITH all the improvements. ow or hercal‘ler crccll:d on the property, and -all eascmcms, nghls.
appurienances, rents, royalties, mineral, oit and gas rights and proflts, water rights and stock and all fi IXLres now or hcre..llter
a part of the propcr!y All replacements and additions shull also. be covered by this Secumy lmtrumeni “"All of the foregomg
is referred to in this Securily instrument as the “Property.’”

BORROWER CO\’ENANTS that Borrower is lawlully. seised . of the Lstate hereby cc:nveycd and -has 1he nght o
mortgage, grant and convey the Property and that the Propcrly is- uncncumbcrcd except. for encumbrances. of -record.
Borrower warrants and will defend generally. the title to the Propcrty agamst nll clanms and demands, subjcc: to any
encumbrances of record. ; ; :

THIS SECURITY INSTRUMENT c.ombmes uniform covennnls Tor nauona] use. and nowumform c,ovenams wnth hmxteu
variations by jurisdiction to constitute ¢ uniform’ aewmv instrument: covenng real property

ILLINOIS — singia anuy-—mmmmwc UNIFORM INSTRUMENT SR S o Formi 3014 1283
- B -6F L) wo VMP MONTGAGE FORMS + (3122832100 » 1B001S21.7261 ‘ o Amendsd 5/87
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L. Payment of Principol and Interest; Prepayment and Late Charges, Borrower shall promptiy pay when due
the principal ofand interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxesand Insurance. Subject to applicable law or to awritten waiver by Lender, Bosrower shall pay
to Lender on the day monthly payments are due under the Note, untilithe Note ts paid in full, a sum ("Fands* ) equai 10
one-twelfth of: (a) vearly taxes and assessments which may attain priorify- over this Security. Instrument;. (b} yearly
leaschold payments or ground rents on the Property, il any;. (c) yearly tinzard insurance premiums; and: (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.' Lender may estimate the'Funds due on the
basis of current dala and reasonable estimates of uture escrow iterns, . B : . - R

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution), Lender shallapply the Funds to pay the escrow.items,
Lender may not charge for holding and applying the Funds, analyzing:the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge dssessed
by Lender in connection with Borrower's entefing into this Security Instrument to pay the cost of ‘an independent tix
reporting service shall not be a charge for purposes of the preceding sentence, Borrower and Lender may agree'in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender shall give to Borrawer,
without charge, an annual accounting of the Funds showing crediis and debits to thé Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrument. ' , ‘. , R _

If the arwaunt of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of thicescrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's optirn, oither promptly repaid to Borrower or credited to. Borrower on monthly paymeiits of Funds, If ihe
amount of the Funds he d by Lender is nol sufficient (o pay the escrow items when due, Borrower shall pay to Lender any

amount necessury to ma'ie vp the deficiency in one or more payments ns required by Lender. .

Upon paymentin-7o'iaf all sums secured by this Security Instrument, Lendér shall promptly refund to Bosrower
uny Funds held by Lender. [azder pavagraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the'sa’s ol the Property or its acquisition by Lender, any Funds held by Lender at the time of
application ns a eredit against ths ¢ams secured by this Security Instrument. -

3. Applicution of Paymsies,  Unless applicnble taw provides otherwise, all pnyments received by Lender under
puragruphs 1 and 2 shall be applied: fi'st, to late charges due under the Nole; second, to prepayment charges due unider the z
Naote: third, to nmounts payable under parsgraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall zay all taxes, assessments, charges, fines and impositions attributable to the -
Property which may attain priority over (his Uecurity Instriment, and- leasehold payments or ground rents, if any. ~
Borrower shall pay these obligations in the maarer provided ity paragraph 2, or if not piid in that manner, Borrower shall,
pay them on time directly to the person owed puyrient, Borrower shall promptly furnish to-Lender all notices of nmounts »
1o be paid under this puragraph. If Borrower mukds 1'ieve payments directly, Borrawer shall promptly furnish to Lender )
receipts evidencing the payments. : . ) . S

Borrower shall promptly discharge any lien which he= priority over this Security Instrument unless Borrower: (a)
ugrees in writing to the payment of the obligntion secured by the lién'in 4 manner acceptable to'Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lienin, )zanl.proceedings which in:the Lender's opinion gperate to
prevent the enforcement of the lien or forfeiture of any part ot the Property; or (c) secures from:the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Sesurity Instrument. If Lender deterniines that any partof
the Property is subject to u lien which may attain priority over diis'Sqcurity Instrument, Lender may give Borfover a - -
notice identifying the lien. Borrower shall satisfy the lien or take one o1 piore of the actions set forth above within 10 days
of the giving of notice, ' ’ A S :

5. Hazard Insurance. Borrower shall keep the improvements sow existing or hercafter erected-on the Property
insured against loss by fire, hazards included within the term “extended coverrge™ wnd any other hazards for which Lender
requires insurance. This insurance shall be mauintained. in the amounts ana for tle periods thit- Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject-Zo Lander’s approval which shall not be
unreasonably withheld. . S ) Y - L -

All insurance policies and renewnls shall be acceptable 1o Lender and shall Znclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. Il Lender requires, Borrgv er shall promptiy give to Lender
all receipts of paid presaiums and renewal notices. In the event of loss, Bérrower shall give prompt natice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.'

Unless Lender and Borrower otherwise agree in writing, insiranice proceeds shall be appled ty restoration or repair
of the Property damaged, if the restoration or repair is economically feasible und Lender's securitviizaot lessened. If the
restoration or repair is not economically fensible or Lender's security would be lessened, the insursac proceeds shall be
applied to the sums sectred by this Security-Tnstrument, whether or not then due, with any excesspald to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice fram Lender that the insaraace corrier has
offered to settle a cluim, then Lender may collect the insurance procecds. Lender may use the proceeds to ropair or restore
the Property or o pay sums secured by this Security Instrument, whether or not then due. The 30-day peiiod will begin
when the notice is given. s T e T

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shatl not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or.change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds-resulting
from damage ta the Property prior to the acquisition shatl. pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. ‘ :

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall'not destroy, damuge or substantially
change the Property, allow the Property to deteriorate or commit waste.” If this Sechirity Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Propérty, the Jeasehold and
fee title shall not merge unless Lender agrees to the merger in writing. o

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower-fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that- may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for candemnifion or o enforce laws or
regulutions), then Lender may do ond pay for whatever is necessary-to protect the 'value,ql‘thr:_Pronerty{andeend‘er's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and enteriiify on.the Property ta make repairs. Altholigh
Lender may take action under this parngraph 7, Lender does not have 1o do so. : ’

Any amounts disbursed by Lender under this paragraph-7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, thes¢ amounts shall-beag interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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UNOFFICIAL: CPYs

1-4 FAMILY RIDER
Assignmaent of Rents

This 1~4 FAMILY RIDER Is made this 18T day of JUNE , 1890 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Dasd of Trust or Security Daed {the
*Seourity instrument”) of thas same date givan by the undersigned {ths "Borrawer”) to secures Borrower's Note to

SUMMIT FINANCIAL SERVICES {the “Lender”}
of the same date and covering the property describad in the Sacurity instrument sand iocated at

8856 SOUTH ALBANY, EVERGREEN PARK, ILLINOIS 60642
(Property Address)

1—4 FAMILY COVENANTS. tn addition to the covenantes and agreaments made in the Security Instrument, Borrower and
Lendor further covenant and agree as follows:

A. USE OF PPOTERTY; COMPLIANCE WITH LAW. Borrower shall not soek, agras to or make a chiange in the use of the
Peoperty or its z0=lag classitication, unless Lender has apresd In writing to the change. Sorrowesr shall comply with all
laws, ordinances, r7 guiations end requirements of any gavernmantal body applicabla to the Property.

B. SUBORDINATE LIFAS Excapt as parmitted by faderal law, Borrower shall not allow any lien infarjor to the Security
Instrument to ba perfected .nainst tha Property withiout Lendar’s prior writtan parmission.

C. RENT LOSS INSURANCE. 40 rower shall maintain insurance against rent loss in addition to the other hazards for
w‘hlch Insurance is required by Uni‘zrm Covenant 5. )

D. "BORROWER'S RIGHT TO REINS T2 (F.' DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lend ar's .equest, Borrowaer shall assign to Lendar all leasas of tha Property and ali
security deposits made in connaction with Ivafas of the Property, Upon the assignmant, Lender shall have the right to
modity, extend or terminate the existing lease= ¢l to execute new leases, in Lander's sole discretion. As uasd in this
paragraph E, the word *leass* shall mesn *sublease ' i? /e Saeurity Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Barrowar unconditionally 7ssigns and transfers to Lender all the rents and revenues of the
Property. Borrowsr authorizes Lender or Landear's agents \2 collect the rents and revenues and hereby directs each tenant
of tho Property to pay the rents to Lander or Lander’s agents. Ho waver, prior to Lender’s Notice to Borrower of Borrower's
breach of any covanant or agresmant in tha Security Instrumant 8o rower shall collast and receive a¥ rants and revenues
of the Property as trustea for the banafit of Lendar and Berrocwar. This unignmont of rents constitutes an absolute
aasignment and not an assignmaent for additional security only.

If Lander gives notice of breach to Barrower: (i) all rents raceived by ;0 rowar shall ba held by Berrower as trustee for
benatit of Lender only, to ba appilad to the sums securad by the Sasurity InstLinent, (i} Lender shall be antitied to collect
and recaive al! of tha rents of the Property; and (ili} esch tenant of the Propei ty sha!l pay all rents due and unpaid to Landar
or Landar's agent on Landar’s written damand to the tanant.

Borrgwer has not axecuted any prior assignmant of the rents and has not ind will not perform any act that would
pravant Lsndsr from exarcising its righta under this paragraph F,

Landar shall not be raquired to enter upon, take control of or maintain the Propuriy before or after giving noiica of
breach to Borrower. However, Lendar or a judicially appointed receiver may do so at ary time there is a branch. Any
application of rents shalt not cure or waive any default or invalldate any other right or remedy =1 Lender. This nsiguinant
of rents of the Proparty shali terminate when the debt sacured by the Security Instrument is pa d in full, -

G. CROSS-—-DEFAULT PROVISION. Baorrower’'s default or breach under any note or agreemant ir. v aich Landerfhn n
interest shail ba a braach under the Security Instrument and Lander may invoka any of the remedics ;ormmedrby the
Security Instrument. o

BY SIGNING BELOW, Borrowesr accepts and egrees to the terms and provisions contained In this 1-4 Famiiy Rider.

/
v/ /cha,é /7 G‘Fd@,
THO MOXLEY (Seal)

—Borrower |

-

—

COLLEEN L. (Sealt

~Borrowser

{Seal)
—Borrower

(Sealt -
-Borrowor
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