UNOEEICIAL;GOR

.TO m ......................................
416 W HIGGINS. Rn scnnuuaunc IL 60195
. . DEPT-01 RECORDING $15.25
30:8347¢ MORTGAGE . T43333 TRAN 9533 06/14/90 1%:04200
., $1759§F WN—PO-28B47F
. COOK COUNTY RECORDER
HIS Mon'rcacsumde:has...l?.t.h. . iu ........ JUNE .

..............................

...................................... a corpontion organized and
existing undcr the laws of ........... DELAWARE ................................................ .
whoseaddressis. . ................ L6 . W HIGGINS - RD - - rccantnseineronineninronenssoessans
................................ $§HNJH$UBG 15,6095 ... ....... (herein “Lender")

WHEREAS. Borrower is indebted to Lender in the principalsumof U.S. § .. .. 29,341.5854................
which indebtednsis is evidenced by Borrower's note dated . .. .. 6-~12-90.......... and extensions and renewals

thereof therein’ Nete''), providing for monthly Igs'ilgntag of principal and interest, with the balance of mdeblednm
if not sooner paid. a2 and payabie on

TO SECURE to Lensie the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with izireest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenpi:ts and agreements of Borrower hercin contained, Borrower does hereby mortgage. grant

and convey to Lender the foliowing described property located in the County of .COOK ................ \ State of
IMinois:

1/767&%7%4;7

LOT 3 IN BLOCK 3 IN ALIVER SALINGERS AND COMPANY'S SECOND MCCORMICK
BOULEVARD ADDITION TC FOGERS WARK IN THE NORTHWEST 1l/4 OF THE
SOUTHWEST 1/4 OF SECTION <5, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS

P,I.N. 10-~25~308~-019

EQUITY TiTLE CCiarANY

0283479
90283479
which has the addressof .. ... 3108 we.gfs' B”il'oh"ﬂ.'Od ................ Oh"“"f:,i ........... ?)
] |l .
Diinois . .. ......... 60645......... (herein "' Property Address"'}; , gc)/
[Zip Code )

TOGETHER with all the improvements now or hereafter erected on the property. and all easements, rights.
appurtenances and rents all of which shall be decmed to be and remain & part of the property covered by this Mortgage:
and all of the foregoing. together with said property lor the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the **Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property. and ihat the Property is unencumbered, except for encumbrances of record. Borrower

covenants that Borrower warrants and will defend generally the title to the Property against all claims and demaads,
subject to encumbrances of record.

ILLINOIS - SECOND MORTGAGE — 1/80— FNMA/EHLMC UNIFORM INSTRUMENT
CCC 3523410  Printed ia USA 889 a“
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tion of amortization of the sums secured by this 10 any successor in interest of Borrower
shall not operate 1o release. in any manner, the lisbility of the original Borrower and Borrower's succossors in interest.
Lender shall not be required to commence procecdings agsinst such suecemsor or refuse to extend time for
payment or otherwise modify amortization of the sums securad by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in intorest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shail not be a waiver of or preciude the exercise of any such right or
remedy.

t1. Swccessors and Assigns Beund; Jeint and Several Liabllity; Co-signers. The covenants and agroements herein
contained shall bind. and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shail be joint and
several. Any Borrower who co-signs this Mortgage. but does not execute the Note, {a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b)is
not personally liable on the Note or under this Mortgage. and (c) agrees that Lender and any other Borrower hereunder
may agree to extend. modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Bortower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Netice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borroveer at the Property Address or at such other address as Borrower may designate by notice 1o Lender
as provided herei®i, ard (b) any notice o Lender shall be given by certified mail to Lender’s address stated herein or to
such other address asZender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deeried to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing La:, “<verability. The state and local laws applicsble to this Mortgage shall be the laws of the
jurisdiction in which thz ®rir=rty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event (hu! 2ny provision or clause of this Mertgage or the Note conflicts with applicable law, such
conflict shail not affect other piovilions of this Morigage or the Note which can be given effect without the conflicting
provision. and to this end the piovisions of this Mortgage and the Note are deciared to be severable. As used herein,
“costs'’, "expenses’’ and “attornys’ fees” include all sums to the extent not prohibited by applicable law or limited
hetrein.

14. Borrower's Copy. Borrower shail se furnished a conformed copy of the Note and of this Mertgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Bo.rower shall fulfill all of Borrower's obligations under any home rehabilita-
tion. improvement. repai. ot ather loan agreemdnt which Borrower enters into with Lender. Lender, at Lender’s aption,
may require Borrower g0 execute and deliver to {endsr, in a form acceptable to Lender, an assignment of any
rights. claims or defensex which Borrower may have ag7 2=t parties who supply labor, materials or services in connection

with improvements made to‘the Property. K

16. Transfer of the Property or u Beneficial Interem | s Borrower, if all or any part of the Propertiy or any interest
in it is sold or transferred (or if a beneficial interest in Bovroywar is sold or transferred and Borrower is not a nalural
person) without Lender's prior written consent, Lender may. 7. ‘ts option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall nct b2 exercised by Lender if exsrcise is prohibited by
federal law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrower notiZe of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mydzd within which Borrower must pay all sums
secured by this Mortgage. Lf Borrewer fails to pay these sums prior to the rapivation of this period, Lender may in-
voke any remedies permitted by this Mortgage without tfurther notice or d 'mau’ on Borrower.

Non.UNIFORM COVENANTS. Borrower and Lender further covenant 8nd 2,72 as follows:

17. Acceleration; Remediss. Except as provided In paragraph 16 hereef, wous Borrowsr’s breach of any cove-
mluwld&mhl“ﬂmm.bm&cnnn-uumK'ar,duouymmndbylth
Mortgage, Lender prior to acceleration shall give notice te Borrowsr as provided In par igrush 12 hereof specifying: (1)
the breach; (1) the action required to cure such breach; (3) a date, not ises than 10 daye fron ke date the notice ls malled
to Borrower, by which auch breach must be sured; and {€) that fatlure to cure such breach on or ¥ Jwe the dats specified
in the notice may result in acceleration of the sums secured by this Morigage, foreclosure by (wdi lal praceeding, and
sale of the m.mm-bdim&.mdemmunum-mmmnuatuﬁ.mu
assert In the foreciosure procesding the nonexistence of a default or any other defenss of Borvower "o icosleration and
foreclosure. If the breach ka mot cured on or before the date spacified in the notice, Lender, st Lond o’ option, may
declare all of the sums secured by this Mortgage te be immediately due and paysble without further der.iod and may
fondon!hhMonmobyWM.MM*.ﬂhnd&duMhmﬁMgu;owd
foreciosure, M.htmmu.mm'mwmdmm.m and
t¥ie reports.

18. Borrower’s Right te Reinstate. Notwithstanding Lender's accoleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entzy of a judgment enforcing this Mortgage if: {a} Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred: (b} Borrower cures alt
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c} Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof. including. but not limited to. reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shail continue
unimpaired. Upon such paymaent and cure by Borrower, this Mortgage and the obligations socured horeby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rowts; Appointmsent of Receiver. As additional security hereunder. Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitied to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be spplied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be Hable to
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