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MORTGAGE

THISMORTGAGE ("Security instrument”is givenon JUNE 8,
1990 Themorigagoris ALLEN KODISH, DIVORCED AND SINCE NOT REMARRIRED

(**Borrower'") Thia Security Instrument is given to
STANLAZD FEDERAL BANK FOR SAVINGS .
which is organized alvd .x'sting under the laws OFf HE UNITED STATES OF AMERICA . and whosesddresis
4192 8, ARCY.EP AVENUE GHICAGO, ILLINOIS 60632
{"“Lendes").
Borrower owes Lender the priicial sum of
ONE HUNDRED SBVELT/ EIGHT TROUSAND DOLLARS & NO CENTS

Dcitas(1U.8S.$78,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Inst-ament (“Note”), which provides for monthlv psyments, with the full debt, if not
paid carlier. due and payable o YLY 1, 2020 ‘This Security Instrument

secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and alf renewals, extensions and
modifications; (b) the payment of all other sumi, vith interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performance ot o rrower's covenants and sgreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby inarigage, grant and convey to Lender the following described property

located in COOK County, lilinois:
THE NORTH 45 FEET OF LOT 43 IN ROSALIE VILLAS, A
SUBDIVISION BY ROBALIE A. BUCKINGHAM OF THAT PART
OF THE SOUTHEAST QUARTER OF TiZ NORTHEAST QUARTER
OF SECTION 14, TOWNSHIP 3B RORYY ., RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, YLTING EAST OF THE
WEST 17 ACRES AND WEST OF THE LILLISW IS CENTRAL
RAILROAD, ILLINCIS.
PIN 20~-14-223-020
. DEPY-G1 NTCOROING $16.00

. TE3XI3T (YREN _$592 04714790 15152100
$1785 ¢ A ~P0-28FH 12
. COOK GDUNTY RECORGER

90283512

TTIC 259499

which has the addressof 5763 5 HARPER AYE, 'CHICAGO .

Hlincis 60639 ("Property Address"};
[2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and afl easements, riphts, )
appurtenances, rents. royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or  »
hereaiicr a part of the property. All replacements and additions shall also be covered by this Seunrity Instrument. Al of the
foregoing is referred to in this Security Instrument as the " Property.™

BORROWER COVENANTS that Borrower is lawlully seised of the esiate hereby conveyed and has the right to
mortgage, granl and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generafly the title to the Property against all claims and demands, subject 1o any

encumbrances of record. o
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with /

limited variations by jurisdiclion to constituie a uniform security instrument covering real property. C,,

ILLINOIS —single  Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83

QJ @8 tiL} 707 WD) 871218 VMP MORTGAQE FORMS » (310:293-8100 * 8001821.7267
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If Lender required miorigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemaation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in licu of condemnation. sre hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shafl be applicd 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid t0 Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

IT the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the daic the notice is
given, Lender is ~uthorized to coliect and apply the proceeds, at its option, either to restoration or fepsir of the Property or
1o the sums secav=c by this Security Instrument, whether or not then due.

Unless Lendcy and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or
postpone the due da’e of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

10. Borrowe= ~:t Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amor’izs’wn of the sums secured by this Security Instrument granted by Lender (0 any successor in
interest of Borrower shall(nor operate 10 reicase the fiability of the ariginal Borrower or Borrower's successors in interest.
Lender <hall not be required’ 1 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify a/acrtization of the sums secured by this Security Insirument by reason of any demand made
by the original Borrower or Borro<er’s successors in interest. Any forbearance by Lender in exercising sny right or remedy
shall not be a waiver of or preclude throxercise of any right or remedy.

11. Successors and Assigns S0ur G, Joint aud Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and Yencfit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and 43re >ments shall be joint and several. Any Borrower who co-signs this Security
Instrument bu! does not execute the Note: (1) is.co-signing this Security Instrument only te mortgage, grant and convey
that Borrower's interest in the Property under (he terms of this Security Instrument; (b) is not personaily obligated to pay
the sums secured by this Security Instrument; ani (i) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations wiit rigard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum Joan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then  (a) any such loen charge shall be reduced by the amoum
necessary 1o reduce the charge to the permitied limit; and (b) apy sums already coliected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may chusie t make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuns, pcduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment o <capiration of applicabie laws has the effect of
rendering any provision of the Mote or this Security Instrument unenforceabl. according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securiiy Insr-ument and may invoke any semedies
permitted by parugraph 19. If Lender exercises this option, Lender shall take ine #2pw specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrum/nt “asll be given by delivering it or by
mailing it by first class matl unless applicable law requires use of another methad. 1 ne victice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any not'ce to Lender shall be given by
first class mail to Lender’s adcdress stated herein or any other address Lender designates by rotice to Borrower. Any notice
provided for in this Security Insirument shali be deemed to have been given 10 Borrower or Lerder \vhen given an provided
in this paragraph.

18. Governing Law; Severability. This Sccurity Instrument shall be governed by federa’ 13’ znd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secuiity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instiument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insiiwwnent and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security lnstrument.

17. Transfer of the Property or s Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural
person) without Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shal) not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. {f Borrower fails to pay these sumx prior 10 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withow further notice or demand on Borrower.

18. Borrower’'s Right to Reinstate. If Borrower meels certain conditions, Borrower shali have the righit to have
enfarcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instirument. Those conditions are that Borrower
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any defaul of any other covenants or agreements: () pays all expenses incurred in enforcing this
Security Instrument. including. but not limited to, reasonable attorneys’ fees. and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Insirument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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, ADJUSTABLE RATE RIDER |

. 0027

THIS ADJUSTABLE RATE RIDER is made this 8TH  day of JUNE ‘ . 19%90  andis
incorporated into and shall be deemed to amend and suppiement the Mortgage. Deed of Trust or Security Deed {the
“Security instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Adjustable

Rate Note (the “Note™) to STANDARD FEDERAL BANK POR SAVINGS
(the “Lender™) of the same datg and covering the property described in

the Security Instrument and located ai:

5763 S HARPER AVE CHICAGO IL 60639

{ Propuriy Address)

THE NOTE CONTAINS PROVIBIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BOMROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE DOR-

ROWER MUST PAY.

ADDITIONAL ZOVENANTS. [n addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furthr: c~venant and agree as follows:
A. INTEREST RATZ sND MONTHLY PAYMENT CHANGES
The Note provides foran ol interest rateof 9.250 %, The Note provides for changes in the interest rate and the
monthly payments, as foilowy:
4. INTEREST RATE AND P.ONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may chanze on the fimidayof JULY 1, , 19 93 | and on that day
every 12th month thereafter. Each as’c on which my inicrest rate could change is calied a “Change Date.”

(B) The Index

Beginning with the first Change Date, my izierest rate will be based on an Index. The “Index” is the weekly average
yield on United States Treasury securities adjus’e” to a constant maturity of | year. as made availabie by the Federal
Reserve Board. The most recent Index figure avni’s)ic as of the date 45 days before each Change Date is called the
“Current Index.”

If the Index is no longer available, the Note Hold r w'll choose a new index which is based upon comparsble
information. The Note Holder will give me notice of thi« choice.

{C) Calcuiation of Changes

Before each Change Date, the Note Holder will calculatc oy new interest rate by adding TW0O AND

ONE HALF percentage points { 2,50 %) to the Curturt Index. The Note Halder will then round the
rosuft of this sddition to the nearest one-cighth of one percentage poin? (€.125%). Subject to the limits stated in Sectian
4(D) below, this rounded amount will be my new interest rate until 124 next Change Date.

The Note Holder will then determine the amount of the monthly pa: mert that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on (12 maturity date a1 my new interest rate in
substantially equal payments. The result of this calculation will be the new a/nvint of my monthly payment.

_f\.‘

(D) Limits or Intarest Rate Changes ~

The interest rate { am required to pay at the first Change Date will not be greaterthan . 11.250 % or less:than

8,000 %. Therealter, mty interest rate will never be increased or decreased on any sirgle Thange Date by more
than two percentage points {2.0%) from the rate of internst 1 have been paying for the preceliry weive months. . My
interest rate will never be greater than 15,250 %., NOR LESS THAN B8,000%,

{E) Effective Date of Changes
My new interest rate will become effective on each Change Dave. ! will pay the amount of my new monthly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly pivicent changes

again.
(F) Notice of Changes
The Note Holder will deliver or mail 17 me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 10 read as foliows:
Transfer of the Property or a Beneficia) Intevest in Borrower, ifail or any part of the Properiy or any interest in it is
sold or transferred {or if a beneficial interest in Borrower is sold or trans{erred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at ils option, require immedistc payment in ful) of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exerciac is prohibited by federal law :
as of the date of this Security Instrument. Lender also shall not exercise this option if: (2) Borrower causes to be 8
submitted 1o Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.
To the extent permitted by applicable iaw, Lender may charge a reasonabie fee as a condition to Lender’s consent 1o

the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceplable to
Lender and that obligates the transferee (o keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender relcases

Borrower in writing.
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