MORTGAGE

'SHIS MORTGAGE is made this
19 . 90 petween the Mortgagor, . . ALLEN S,

RIED, * (herein *Borrower™), and the Morigagee, Citicorp Savings
of Wiinois, » Federal Savings snd Loan Asseciation, a corporation organized and existing under the lawa of the United
Siates, whose addressis . .. 1. SQUTH PEARBORYN

CHICAGO,. , JLLINQIS || G060 | e {berein *Lender™).

WHEREAS. Borrower is indebted to Lender in the principal sum of U.S. §
which indebtedness is evidenced by Borrower's note dated . JURE 6, 1990 and extensions and renewals
thereot (herein ‘Note '}, providing for monthly installments of principal and interest, with the balance of indebtedness,
if not sconer ga'?, due and payableon . . .30‘! A :

TO SECURE t; Lender the repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
of ali other sums, wil’/ interest thereon. advanced in accordance herewith to protect the security of this Mortgage; and
the performance of tho'civonants and agreements of Borrower herein contained. Borrower does hereby mortgage, grant
and convey to Lender tho f6lowing described property located in the Counsy of . GOOK
Ulinois: *"HAVING WEYER BEEN 1ED

LOT 41 IN THE FIRST ADDITION TO LYNWOOD, BEING A SUBDIVISIGON

IN THE NORTH WEST QUAFTZR OF THE SOUTH EAST QUARTER AND IN THE SOUTH
WEST QUARTER OF THE 521D SOUTH EAST QUARTER GF BECTION 5, TOWNSHIP
37 NORTH, RANGE 13, BASY OF THE THEIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.
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(herein ' Property Address™);

TOGRTHER with all the improvements now or hereafter erected on the property. and alf easements, rights.
appurtenances and rents all of which shall be deemed to be and remain a part of the properiy covered by this Mortgage:
and zl of the foregoing, together with said property {or the leasehold estate if this Mortgage is on a leasehold) are
hercinafter referred to as the “Property.”

Borrower covenants that Rorrower is lawfully seised of the estatc hereby conveved and has the right to mortgage.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants thet Borrower warrants and will defend generally the title to the Property against ali ciaims and demands.
subject to encumbrances of record. :

TLLUNOIS - HOMF 1MPROVEMENT - 1 /30 - FIGMA/ FHLIC MBRFOI InSTRUMENT I
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10. Borrower Net AUNOEEIQ % ez¥ r payment or modifica-
tion of amortization of the sums secured by this Mortgage ‘grated By Leflder Yo ady su OF in interest of Borrower
shall not operate ta release, in any mannez, the liability of the original Borrower and Borrower's successors in interest.
Lender shali not be required to commence proceedings against such succeisor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in cxervising any right or remedy
hereunder. or otherwise afforded by appiicable law, shall not be a waiver of or preclude the exarcise of any such right or
remedy.

11. Swccessors and Assigns Boumd; Joint and Seversl Liabliity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lznder and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, {a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrowet’s interest in the Property to Lender under the terms of this Mortgage, (b) is
not personatly liable on the Note or under this Mortgage, and (¢} agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Morigage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Netice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Morigage shail be given by deliveriag it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hereln, and (b) any notice to Lender shall be given by certified mai! to Lender’s address stated herein or to
such other address 37 Lender may designate by notice to Borrewer as provided herein. Any notice provided for in this
Mortgage shall be aeeined to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing L>-3 Zeverability. The state and locai faws appficable to this Mortgage shail be the laws of the
jurisdiction in which the Plonerty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event|ti.t any provision or clause of this Mortgage or the Note conflicts with applicable faw. such
conflict shall not affect other rov isions of this Mortgage or the Note which can be given effect without the canfiicting
provision, and to this end the trorisions of this Mortgage and the Note arc declared to be severable. As used herein,
“‘costs”, "expenses” and '‘attoricys’ fees” include all sums to the extent not prohibited by applicable law or timited
herein.

14. Boarrower's Copy. Borrower shall oc furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehasbilitation Loan Agreement. Burrower shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreem nt which Borrower enters inta with Lender. Lender. at Lender’s option,
may require Borrower to execute and deliver ¢ Londer. in a form scceptable to Lender. an assignment of any
rights, claims or defenses which Borrower may have cgrinst parties who supply labor, materials ur services in connection
with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or triasfers all or any part of the Property or an interest therein,
excluding {a) the creation of a licn or encumbrance subordinate.t0 this Mortgage, (b} a transfer by devise. descent, or by
operation of law upon the death of a joint tenant, or (c) the grurt of any leaschold interest of three years or less not
containing an option to purchase, Borrower shalf cause to be sutmiied information required by Lender to evaluate the
transferee as if a new loan were being made to the transferce, Borrovier will continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

if Lender, on the basis of any information obtained regarding the tys=sferee, reasonably determines that Lender’s
security may be impaired, or that therc is an unacceptabie likelihood <y breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submitted, Lender mry declare all of the sums secured by
this Mortgage to be immediately due and payable. If Lender exercises such o, #ion to accelerate. Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such notice shall provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrower/m»y pay the sums declared due. If
Borrower fails to pay such sums prior to the expiration of such period, Lender may, without further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borvrowir's sreach of any cove-
nant or agreement of Barrower in this Morigage, including the covenants te pay when due sn; v.un: socured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided In paragraph 12 br.evuf specifying: (1)
the breach; (2) the action required to cure such breach; (3) & date, not less than 10 days from the date 14 nc tice is malled
10 Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before tre Js'e specified
in the notice may result ip acceleration of the sums secured by this Mortgage, foreclosure by Judicial pricesding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate aficr acceleration and the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Barrower to acceleration and
foreclosure. If the breach is not cured on or before the date specified In the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage to be Immedistely due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be eutitied to collect in such proceeding sl sxpenses of
foreclosure, including, but net imited to, reasonable attorneys’ fess and costs of decumentary svidence, abatracts sad
titie reporis.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: () Borrower pays Lender afl sums
which would be then due under this Mortgage and the Note had no acceleration occurred: (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays s}l reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shali continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in fuil force and effect as if no acceleration had occurred.

19. Assignment of Reats; Appointmeeni of Recelvar. As additional security hereunder. Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shali, prior to acceleration under paragraph 17 hercof or
sbandonment of the Property, have the right to collect and retain such rents as they become due and payable.
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