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MORTGAGE

THIS MORTGAGE (“'Security Insirument”)iggivenon ....08Y. AL ... T .
1990 T MORTGAGE, esrrariy Insamen A oL Shanch  Yadous,, wia widea 0l
(“Borrower™). This Security Instrumant is given co
AMERICAN NATIunAL _BANK. AND. 7 RUST. COMPANY. OF.CHICAGD.. " wh:chsommzqd and enmtng
under the laws of _ UWI'ED STATES. OF.AMERICA.. .., and whose sddress is
33 Neoxth. LaSalis aireet.. Lhicaga..Lllineia 60690
Borrower owes Lender thzp: ..‘clpnl cum of .. TWO HUNDRED. TWENTY-RIGHT. THOUSAND. SIX. H!J.NDRED AND
ND/100- Trmymemmmn~ Dollars (U.S. $.228,.600.00=2=7). This debe is evidenced by Borrower™s note
dated thc same dau- as lhn Scran' 1 Insu ument (“*Note™), whlch rovides for monthly p-ymems, with the full debt, if not
paid earlier, due and payable on ©.. .. oo UG E . This Securiry Instrument
secures to Lender: (a) the repayr.int of the debt evndcnccd by the N'me. ‘with mtcrest and l" renewals, eatensions and
modifications: (b) the payment of all otier sums, with interest, advanced under paragreph 7 to protect the security of this
Security Instrument; and (c) the perfor—un.s of Borrower's covenants and agreements inder this Security Instruinent and
the Note. For this purpou Borrower does her~>v morigage, grant and convey to Lend 'r the following described property
located in ........... B et peb et e ederene veurens County, llinots:

db zﬁz

AR e PR EYTA

PARCEL 1:
LOT 1 IN BLOCK 18 IN SAUGANASH VILILAGE, BEING A RESUBDIVISION OF PART OF LOT 1 IN

OGDEN AND JONES SUBDIVISION OF BRONSCU'S PART OF CALDWELL'S RESERVE IN THE SOUTH EAST
1/4 OF SECTION 3, TOWNSHIP 40 NORTH, KANCZ.13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS. '{;,‘

PARCEL 2:
EASEMENT FOR THE BENEFIT OF PARCEL 1 OVER OQUYTOUT - "AY" IN AFORESAID SAUGANASH VILLAGE
AS STATED ON PLAT OF RESUBDIVISION RECORDED JAWU/RY 12, 1989 AS DOCUMENT 89017108 AND .

CREATED BY DEED RECORDED AS DOCUMENT

TAX I D # 13 03 403 0605 0000 %

w's

The Mortgagor consents and warrants that it will take all the steps nece¢szary to comply
with the provision of the Flood Disaster Protection Act of 1973 as amendec and that, if
required by the Mortgagee, the Mortgagor will cause the real estate which is the subjec:
matter of this wmortgage to be insured pursuant to the pm:/r.ton of this Act.

which has the address of ....4255.. ThorRdALA. AVENLR.........o.covvcvrerorerereere  KIRGBRS i, .
[Streal) [City}

“Pr ty Add ")
i Codel ( operty ress’’)

TOGETHER WiTH all the improvements now or hereafler erected on the praperty, and ali easements, rights,
appurtenances, rents, royalties, mineral, oit and gas rights and profits, water rights and stock and ail fixtures now or
hereafter a pari of the property. All replacements and additions shall also be coverad by this Security Instrumaent. All oftl‘le
foregoing is referred to in this Security insirument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby canveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record

THIS SECLURITY INSTRUMENT combines unifosmn covenants for national use and non-uniform covenants with
limited variations by jurisdiction 10 constituie a uniform security instrument covering real property.

TLLINOIS —Single  Family—FNMA/FMLMC UNIFORM INSTRUMENY Farm 3014 12/03
AEOROEN FACM ILLIANA FINANCIAL, INC
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurence terminates in accordance with Borrower's and Lender's written agreement or applicable law.

. Inspection, Lender or its agent may make reasonsble entriss upon and inspections of the Property. Lender
shall give Barrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspeciion.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in kiew of condemnation, are hereby
sssigned and shall be paid 1o Lender. ) o

In the event of a lotal 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender atherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mulitiplied by the foilowing fraction: (a} the tois) amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is aba by Borrower, or if, sfier notice by Lender to Borrower that the condemnor offers to
make an award or settle a claith fprt damages, Borrower fails to respond 1o Lender within 30 days afer the date t:ie notice is
given, Lender is 2uthorizedd tofollpet and apply the proceeds. at ifs option, either to restoration or repair of the Property or
to the sums secured by this rity Ingtrument, whethet.or not then due.

Unless Lend r and ower oligwwise agree ifwriting. ¢ny application of proceeds 1o principal shail not extend or
postpone the due uatzof ihe Mmoaikly. pagpients feferred to in paragraphs | and 2 or change the amount of such payments.

10. Borrowur 'int Released; Forbearance By Lender Not a Waiver. Extension of the time for paymem! or
modification of amart’Zation of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shail 7.t operate to release the lisbility of the original Borrower or Borrower's successors in interest.
Lender shall not be requic=a 7o commence proceedings against any uccessor in interest or refuse to extend time for
paymeni or otherwise modify ariortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borzo/xs="s successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciuue the rxercise of any right or remedy.

11. Successors and Assigns [0y pd; Joint and Several Limbility; Co-signers, The covenants and agreements of
this Security Instrument shall bind and o2aefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 1 7. Borrower's covenants and rgre=ments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and corvey
that Borrower's interest in the Property undeit.ie terms of this Security Instrument; (b) is not personaliy cbligated to pay
the sums secured by this Security Instrument; 2nd.-{c) agrees that Lender and any other Borrower may agree 1o extend,
modify. forbear ar make any accommodalions wi h revard to the terma of this Securily Instrumant or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by thii Sec:sity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the (inter:st or aother loan charges collected or to be collected in
connection with the loan exceed the permiticd limits, thuo: f2) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) an; sums already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may chcuse to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. IT a refurid reduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment (o zxpniration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforo_abie according to its terms, Lender, al its option,
may require immediate payment in full of all sums secured by this Securit: Instrument and may invoke any remedies
permitted by parsgraph 19. IT Lender exercises this option, Lender shall take he 178 specified in the second paragraph of
paragraph 17 S

14. Notices. Any notice (o Barrower provided for in this Security Instruineitzhail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tre hotice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any 1.otice io Lender shall be given by
firs! class mail 10 Lender's address stated herein or any other address Londer designates by nwice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Linder when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal a7 and the faw of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Secvat, lustrument or the
Note conflicts with applicable law, such confiict shall not affect other provisions of this Sccurity Inutrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security s ument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy af the Note and of this Secunivy Instrument.

17. Transfer of the Property or a Beneficial Interent In Berrower. If all or any part of the Property or any
interest in it is vold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrumem.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a peniod
of not less than 30 days from the date the nouice is delivered or mailed within which Borrower musi pay ali sums recured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender inay invoke a7y
remedies permitted by this Security Instrument without jurther notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shail have the righ? to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power ol sale contained in this
Security Instrument: or (B) entry of a judgment enforcing this Security Instrumens. Those conditions arc that Borrower:
fa) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other cavenants or agreements; () pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require (o assure that the tien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Barrower, this Security Instrument and the obligations secured hereby shall remuin fully effective as if no acceleration had
occurred. However, this right to reinstate shalt not appiy in the case of scceieration under paragraphs 13 or 7.
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(1 Year Tressury Index—Rste Capa)

THIS ADJUSTABLE RATE RIDER is made this 3L&L.... day of ... HaY..... L1990 andis
incorporated into and shall be deemed to amend and lupplemem the Mortgage. Deed of Trutl or Secumy Deed (the
“Security Instrument™) of the nmc date given by the undersigned (the “Borrowe

MERICAN NATIONAL aamf AND( TRUST"COHI’ OF ?ﬂ%ﬂ?ﬁ" f_fdjumb'.

Rate Note (the “Note™) to..

.............................................................................

(tln "Lendcr") of the same date snd eovering the property ducnhd in

[Propeﬂy Address }

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BON-

AOWER MUBT PaY.

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. INTEREsST 'IATE AND MONTHLY PAYMENT CHANGES
The Note providrs for an initiat interest rateof .......... 10..%. The Note provides for changes in the interest rate and the
monthly paymenus_ s’ follows:
4. INTEREST RA” € ' ND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | wili py may change on the first day of ........ B3T3 Y. S .+ 19...23, and on that day
every 12th month thereafier. 'Z2ch date on which my intersat rate could ehnn.o Y alhd n “Changs Date.”

{B) The Index

Beginning with the first Change 1)<t¢, my interest rate wifl be based on an Index. The “Index™ is the weekly aversge
yield on United States Treasury securitier agjusted to a constant maturity of 1 year, as made available by the Fedgrsl
Reserve Board. The most recent Index ilgure availabie as of the dats 45 days before each Change Dats is called the
"“Current Index.”

If the Index is no longer aveilable, the Note Polder will choose a new index which is based upon compargdic
information. The Note Holder will give me notics o+ this choios.

{C) Cakuintion of Changes

Before cach Change Date, the Note Holder witl culculate my new interest rate by adding ...LM0. And. LhEas...
AUALERLS .. percentage points (...2..73....%) t( the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percenta¢e 7oint (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate antil the next Change Date.

The Note Holder will then determine the amount of the mon’al/ psyment that would bs sufficient to repay the
unpaid principsl that 1 am expected to owe at the Change Date in 7u/! on the maturity daie at my new interest rate in
substantiaily equal payments. The resuit of this calculation will be the ‘.ew vmount of my monthiy paymest.

(D) Limits on Interest Rate Changes

The intereat rate [ am required 1o pay at the first Change Date will not begreatsrthan .................. 12... % or leas than
......................... 8%. Thercafter, my intorest rate will never be increased or decrear d ra any singie Change Date by more
than two perceniage poinis (2.0%) from the raie of interest 1 have besn paying fov [ he precodiag tweive months. My
intorest rate will never be greater than ... 1A%

{E) Effective Duis of Changes
My new interest rate will become offective on each Charnge Date. [ will pay the amount o€ ooy Yow monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my mcat’.v payment changes

again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amouni of my monthiy
payment before the effective dute of any change. The notice will include information required by law 10 be given ma and
also the title and telephone number of a person who will answer any question | may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security [nstrument is amendeod (o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. 17 all or any part of the Property or any interest in it is
sold or transferred (ar if' & beneficial interest in Borrower is sold or tranaferred and Borrower is not & natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in lull of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by fedgral law
as of the date of this Security Instrument. Lender also shall not exercise this optios if: (s) Sorrower causes (0 be
submitted 10 Lender information required by Lender 10 evaluste the intended transferoe as if & new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender'a security will no1 be impaired by the loan
sssumption and that the risk of & breach of any covenant or agrecment in this Security Instrument is acceplable o
Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to
the loan assumption. Lender may also require the transferee to sign an assumption agreemenl that is scceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be abligated under the Note and this Security !nnmmem unlen Lender releue:

Borrower in writing.
MATIOTATE ADJUSTABLE AATE MIDER—ARM B-2——Single Family-~Fannie Mes Uniferm netrument
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