UNOFFICIAL COPY .
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MORTGAGE

THIS MORTGAGE ("Security Instrument’)is given on ....... JUDE. B e
19..90.. The mortgagor1s .. MLldred. R, Rosenbloom. Diverced Not Singce Remarried .. .. ...
(“Borrower™). This Security Instrument is given to Fixskar. . Napex...

... St¥eets. Napoxville, 1L 60566 . ... e eeeeeee e et s
Borrower owes Lemder'the principal sum of ... Faur. . Hundred. Sixcy. Thousand. and Noll00ths=romsrmorss
Dollars (U.S. §....480,.000.00......). This debt is evidenced by Borrower's note

dated the same date as tniy Securily Instrument (*"Note"), which provides for monthly payments, with the full debt, if not
Jul 1995 This Security Instrument

paid eariier, due and payable ol .8 uly 1, 1932 .
secures 10 Lender: (a) the repagyment of the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of 2 other sums, with interest, agvanced under paragraph 7 to protect (lic security of this

Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and

the Note. For thi.\&)(urposc. Borrowe! dreshiereby mortgage, grant and convey to Lender the foliowing described property
......................................................................................................... County, Ilinois:

located in ... COOK ..

LOT 14 1IN BLOCK 7 IN A SUBRIVISION OF BLOCK 13 I SHEFFIELD'S ADDITION
TO CHICAGO IN SECTION 32, TUWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

T
1922,

PIN# 14-32-126-030-0000

noLLa s v Chlcago ,
Street] {City)
{(“Property Address™);
{2ip Code}

TOGETHER WIETH ail the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents. royaltics, mineral, oif and gas rights and profits, waler rights snd stock and all fixtures now or
hercafier a part of the property. All replacements and additians shall also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as the “Praperty.”

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has the right to
morigage, grant and convey the Froperty and that the Froperty is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any

encumbrances of record.
THIS SLCURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute n uniform security instrument covering real property.

ILLINDIS —single Family—FRMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
pankionmi, 1nc,
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I Lender required mortgage imsurance as n condition of making the loan secured by this Security Instrument,
Borrower shalf pay the premivs requtred to araintain the insurance in effect until such time as the requirememt for the
msurance womnutes e accondanee with Borrower's and Lender's written agreement or applicabie law.

B, Inspection, Lender or s agent may make rensarrable entries upon and inspections of the Property, Lender
shall give Borrower notice at the ume of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnatior. The proceeds of any award or ¢laim for damages, direct or conseguential, in connection with
any condemmation or other taking of any part of the Property, o1 for conveyance in lieu of condemnation, are hereby
assigned and shail be puid to Lender,

In the event of a tofal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any caxcess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the satms secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction- (@) the total amounst of the sums secured immediately
before the waking, divided by (b the fair market value of the Property immediately before the 1aking. Any balance shall be
paid to Borrower

[f the Property 15 ahandaned by Borrower, or i, after notice by Lender to Borrower that the condempor offers 10
make an award or settle a claim for damages, Borrower $ails to respond to Lender within 30 days after the dlate the notice is

given, Lender s authorized to colleet and apply the proceeds, at its option, either to restoration or repair of the Property or
tor the sums seedred by this Security Instrument, whether or not then due.

Urless Ledder and Borrawer otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly puyments referved to in paragraphs t and 2 or change the amount of such payments.

10. Borrover Not Released; Forbearance By Lender Not a Waiver. Extension of the time {or payment or
maodification of amartizavion of the sums secured by this Security Instrument granted by Lender to any successor in
inzerest of Borrower Shaiiot operate to release the Liability of the original Borrower or Borrower’s successors in interesl.
Lender shall not be requirddato commence proceedings against any successar in interest or refuse to extend time for

payment or otherwise modify araortization of the sums secared by this Security Instrument by reason of any demand made
by the original Borrower or Borriwer’s successorsan interest. Any forbearance by Lender in exercising any right or remedy
shall net be a waiver of or preciude the exercise of any right or remedy

t1. Succcssors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agreements ol
this Security [nstrument shall bingd ara Fenefin the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17, HBorrower’s covenants and agzeements shall be joint and several. Any Borrawer wha co-signs this Security
Instrument but does not execute the Note (a)'is co-signmg this Security Enstrument only (o mortgage, grant and convey
thal Borrower's interest in the Property underins: terms of this Security Instrument; {b) is not personally obligated to pay
the sums secured by this Security Instrument; 2o-.(c) agrees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations Witd rigard (o the terms of this Security Instrument or the Nate without
that Borrower’s consent.

12. Loan Charges. I the loan secured by this Szcurity Instrument is subject to a law which sets maximum loan
charges, and that law i finally interpreted so that th: interest or other loan charges collected or to be collected in
connection with the loan cxceed the permitted limits, 1ieno7a) any such loan charge shail be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (i) 2y sums already collected from Borrower which exceeded
permitied hmits will be refunded 10 Borrower. Lender may cliwese to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa vefanid reduces principal, the reduction will be treated as &
partial prepayment without any prepavment charge under the Note.

13. T.cgislation Affeeting Lender’s Rights, If enactment o _expiration of applicable !aws has the effect of
rendering any provision of the Note or this Security Instrument unenfarceableaccording to its terms, Lender, at its option,
may require immediate payment io full of &l sums secured by this Securty Instrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this aption, Lender shall tukuthesteps specified in the second paragraph of
paragraph 17

14. Natices. Any notice 1o Horrowes provided forin chis Security Instremest shall be given by delivering it or by
mafing 1t by first class manl unless applicable law requires use of ancther methed, /Che notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. An) agrice to Lender shall be given by
first class matl to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for m this Security Instrument shall be deemed 10 have been given to Borrower or Lerder when given as provided
in this paragraph

15. Governing 1.aw; Severability. This Security lustrument shall be governed by fegeraliaw and the faw of the
jurisdiction in which the Property is located. In the event that any pravision or clanse of this Secuiny Instrument or the
Note conflicts with apphicable Iaw, such conflict shall not nfiect ather pravisions of this Security Instzament or the Note
which can he given effect withrout the eonBlicting provision. To this end the provisions of this Security lorirument and the
Nore are declared 10 be severable. '

16, Horrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  1f all or any part of the Property or any
irtterest tn 11 s sold or transferred {or if a beneficial mterest 1.9 Horrower is sold or transferred and Borrower is not a natural
person) withowt Lender's prior written consent, Lender may, at its aption, require immediate payment in full of ali sums
secured by this Security Instrument. However, this option shali not be exercised by Lender if exercise is prohibited by
federas law as of the date of this Security Instrument.

[f Lender exercses this option, Lender shall give Borrower notce of acceferation. The notice shal! provide a periocd
of nat less than 30 days from the date the notice is delivered or mailed within which Berrower must pay all sums secured by
this Security Instrument. [T Borrower fails to pay these sums prior co the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrumens without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, [ Borrower meets certam conditions, Borrower shall have the right to have
enfurcement of this Security Instrument discontinued at any eune prior to the earher of: {(a) 5 days (or such other periad as
apphcable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sumns which then would be duc under this Szcurity Instrument and the Note had no acceleration
occurred; (h) cures any defauft of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not himited to, reasonable attorneys’ fees; and (d} takes such action as Leader may
reasonably reqinre to assure that the lien of tins Security Instrurnent, Lender’s rights in the Property and Borrower’s
obligation tu pay the sums secured by this Security fnstrument shal! continve unchanged. Upon reinstatement by
Borrower, this Security Instrument und the obligations secured hercby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 1 7.
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