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MORTGAGE

THIS MOATGAGE ("Security Instrument”) is given on MAY 2t ,

1990 . The r.ontgagor is JOHN C. DOYLE , DIVORCEDR AND MNOT SINCF REMARKIFD
(“Borrower”). This Securily Instrument i8 given to

SEARS MORTGAGE COR-ORATION , which is organized and exisling
under the laws of THE-57aTE OF OHIO , and whose address is
2500 LAKE COOK ROAD( QY FRYGOOS. ILLINDIS BOD1D ("Lender").
Borrower owes Lender the {rincipal sumol TW0 HUNDRED TWENTY-FIVE THOUSAND AND 00/100------~-----nmomomomme-
e eeemirmeemmm e nim e e it wwDollars (U.S. $225,000.00-- ------). This debt is evidenced by Boerrower’s nole
dated the same date as this Security Instrument {"Note"), which provides for monthly payments, with the full debt, if not
paid earlier, dua and payable caloNE 1, 2020 . This Security Ingirument
secures to Lender: (afthe repayment o1 the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment ol all tibur jums, with interest, advanced under paragraph 7 to protect the security of (his
Sacurity Instrus:ent; and (¢) the performances ~! Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does he ‘eby moriguge, grant and convey to Lender the {ollowing deacribed property

located in cooK Coualy, Hlinnis:

(35F 2‘»7:/970&5 . WW

PARCEL 1 LOT 3 IN BLOCK 18 [N SAUGA¢ALH YILLAGE, BEING A RESUBDIVISION OF
PART OF LOT 1 [N OGDEN AND JONES SUEL ¥iSION OF BRONSON'S PART OF CALOWELL'S
RESERVE IN THE SOUTH EAST 174 OF SECTUON 2 TOWNSHIP 40 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOKICOUKTY. [LLINGIS.

PARCEL 2 EASEMENT FOR THE BEMEF 1 OF PARCEL.M NVER QUELOT “A” IN AFORESAIR

SAUGANASH VILLAGE AS STATED ON PLAT OF RESUBDITVISION RECORDED é?rtk,(?‘f 12, 1988 |
AS DOCUMENT 89017108 ANG CREATED BY DEED RECORDEC AS NOCUMENT 8 37 3
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which has the address of 4299 WEST THORNDALE Serasts JCHICAGO Citys ,

INlinocis G064 ("Propertly Address");

(Zip Code)

TOGETHER WITH all the improvemants now or herenfior erected on the property, and all easoments, rights,
appurtenances, rents, rayalfies, mineral, oil and gasrights and profits, waler righis and stock and sl fixtures now or horealter
a part of tho property. All replacements and additions shall also ba covered by this Security Instirument, Al of the foregeing
ig referred to in this Socurity Instrumentas the " Property "

BORROWER COVENANTS that Borrower is lewfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Properiy is unencumbersd, except for encumbrances of record,
Borrower warrenis snd will defend gonerally ihe titfe to the Property against 2!l claims and demands, subject to =ny

encumbrances of record.

THIS SECURITY INSTRUMENT conibines unitorm covenanis for nalional use and non-uniform covenants with
limited variniions by jurisdiction to constitute a uniform security instrument covering real properiy.

ILLINOIS —Singie Famity-FNMA/FHLME UNIFORM (NS TRUMENT Ferm 3018 12/82
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UN®EFICIAL cOPY.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principat and Interest; Prepaymont and Late Charges. Borrower shall promptly pay when

due the principal of and interest on the debt evidencod by the Note and any prepayment and [ate charges due under the Noto.

2. Funds for Taxes and Insorance. Subject lo applicable law or to & written waiver by Lender, Borrower shall
pay to Lendor on the day monthly paymenis are due under the Note, until the Nole is paid in full, a sum (“Funds") equal to
one-twelith of: {a) yearly taxes and assessments which may altain priority over this Security Instrument; (b} yearly
leasehold paymonts or ground rentis on the Property, if any; (c) yoarly hazard insurance premiums; and (d) yearly mortgage
insurence premiums, if any. These items are called "escrow items."” Lender may eslimate the Funde due on the basis of
current data and reasonable estimates of future escrow items.

The i‘unds shall be held in an institution the deposits or accounis of which are insured or guaranieed by & federal or
state agency (including Lander il Lender is such an institution). Lender shall apply the Funds to pay the escrow itoms.
Lender may not charge for holding and applying the Funds, analyzing the accounl or verifying the escrow items, unless
Lender peys Borrower interest on the Funds and eppliceble faw permits Lender to make such a chargef' Borrower and Lendes
may agres in wriling that interest shall be poid on the Funds. Unloss an agreement is made or applicable law requires
interest to be paid, Lender shail not be required to pay Borrower any interest or earnings on the Funds. Lender shall give lo
Borrower, without charge, an annual sccounting of the Funds showing credits and debils to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as mdditional security for the sums secured by this Securily

Instrument,

I the amount of the Funds held by Lendor, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount roquired lo pay the escrow items when due, the axcess shall be, at
Borrower’s option .aither promptly repaid to Borrower or crediled to Borrower on monthly payments of Funds, If the amount
of the Funds he!: bys Lender is not sufficient to poy the escrow items when due, Borrower shail pay fo Lendar any amount
necessary to make up the deficiency in ono or more paymonts as required by Lender.

Upon paymeat in full of oll sums socured by this Securily Insirument, Lender shnll promptly refund o Borrawer any
Funds held by Lenddr. I under parsgraph 19 the Property js #old or acquired by Lendur, Lender shall apply, no laler than
immediately prior to (b5 vale of the Properly or its acquisition by Lender, any Funds held by Lender st the time of
application as a credit ayais-t the sums sacured by this Security Instrument.

3. Application of (Puyments. Unless spplicable law provides otherwise, all payments roceived by Lendor under
paragraphs 1 and 2 shall be azplyd: first, to lale charges due under the Nole; second, to prepayment charges due under the
Nofte; third, to amounts payabie un/.er paragraph 2; fourth, to interest due; and last, te principal due.

4, Charges; Liens. Bor'zwer shall pay all taxes, assessments, charges, lines and impositions attributeble lo the
Property which may attain priority over thie Security Instrument, and leasehold payments or ground rents, if eny. Barrower
shall pay these obligations in the marne: y(uvided in parsgraph 2, or it not paid in that manner, Borrower shail pay thom on
time directly to the person owed paymeri. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these pajmeits directly, Borrower shail promptly furnish 1o Lender receipts evidencing

the payments.
Borrower shall promptly discherge any (iier which has priority over this Security Instrument unless Borrowor: (a)
agrees in writing to the payment ol the obligatici rocured by the lien in 8 manner acceptable to Lender; (b) contests in good

faith tha lien by, or defands againsi enforcement of ‘b lien in, legal proceedings which in the Lender's opinion operate to
pravenl the enforcement of the lien or lorfeiture of cal/ part of the Properiy; or (c) secures from the holder of the lien an
sgreement satisioctory to Lender subordinating the lisa toiiis Security Instrument. !l Lender determinos that any parl of
the Property is subject to a lien which may attain priorily over this Security Instrument, Lender may give Borrower a nolice
identifying the lien, Borrower shall satisly the lien or take cn7 ar more of the actions set forth above within 10 days ol the

giving of notice.

5. Hazard Insurance. Borrower shall keep the improvamsnts now existing or heresfter erected on the Property

insured against loss by lire, hazards included within the term “exlerucd coverage” and any other hazarde for which Lendor
requires insurance. This insurance shall be maintained in the amounts rac for the periods that Lender requires. The insurance
carrier praviding the insurance shall be chosen by Borrower subject o l.ender’s approval which shall not be unrensonably
withheld.
All insurance policies snd renewals shall be eccoplable to Londer and g'.all include a siandard n.origage clouse. Londor
shal] have the right to hold the policies and renswals. If Lender requires, Borrawer rhall promptly give to Lender all receipls
of paid premitms and renewal nolices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Leader. Lender may make prool of loss if not made promptly by Borrower.

Unless Lender and Borrower othe-wise agree in writing, insurance procecds snsif ta applicd to restoration or repuir of
the Property damaged, if the restoration or repair is economically leasible and Lensci's security is not iessened. I the
resioration or repair is not economically feasible or Londer's security would be lessoned, ihe insurance proceeds shall be
spplied to the sums secured by this Securily Instrument, whether or not then due, with a3y excess paid to Borrower. I
Borrower abandens the Property, or does not answer within 30 days a notice from Lender thit the insurance carrior has
offered 10 setile a claim, then Lender may collect the insurance proceeds. Lender may use the procaeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The ¥ d2y period will begin
whan the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to princiral shall not extend or
postpone the due date of the monthly payments reforred to in paragraphs ! end 2 or change the omouni ol ‘he paymonts. If
under paragraph 19 the Properly is acquired by Lender, Borrower’s right to any insurance policies and ororeods resulting
from damaege to the Property prior to the acquisition shall pass lo Londer 1o the extent of the sums secured by this Security

Instrument immediately prior to the acquisition.
6. Preservation and Maintenance of Property; Loassholds. Borrower sghall not desiroy, damage or substantially
change the Property, allow the Property lo deleriorate or commit waste. If this Security Instrument iz on a loasehold,

Borrower shall comply with the provisions of the lease, and if Borrower acquires fee titlo to the Property, the leasehold and
foo title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower lails to perform the
covenanis and agreemenis conisined in this Security Instrument, or there is a legal proceeding thet may significontly nifect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probete, for condemnation or 1o ernlorce laws or
rogulations), then Lender may do and pay for whalever is necossary to protect the valuo of the Property and Lendac’s rights
in the Property. Lender's actions may include paying any sums secursd by a lien which has priority over this Securily
Instrument, appearing in court, paying reasonatlo atlorneys’ fees and entering on the Property lo make repairs. Although
Lender may take action under this paragraph 7, Londer does not have to do so,

Any amounts disbursod by lLender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unloss Borrower and Lender agree lo othar terms of payment, these amounts shull bear intorest [rom
the dale of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment,
* A CHARGE ASSESSED BY LEMDER Ih CONNECTION WITH BORROWER 'S ENTERING INTO THIS SECURITY INSFRUMENT TU

PAY THE COST OF AN INDEPENDENT TAX REPDRTING SERVICE SHALL NOT BE A CHARGE FOR PURPOSES GF THE
PRECEDING SENTENCE,

XC 18000 Xc1a00DAAl
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If Lender required morigage insurance as a condition of making the loan secured by this Security {nstrumant,
Borrower shall pay the premiums required 1o mainlain the insurance in effoct until such time as the requirement for the
insucance terminates in accordance with Borrower's and Lender's writlen agreement or epplicable Jaw.

8. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Properiy. Lender shall
give Borrower natice at the tima of or prior fo an inspection gpocifying reasonable cause for the inspection.

9. Condemnation. The procseds of any sward or claim for damages, direct or consequenlial, in connection with any
condemnation or other taking of any rart of the Property, or for conveyance in lisu of condemnation, are heraby assigned and

shall be paid to Lender.

In the event of a total taking of the Property, tho proceeds shall be applied to the sums secured by this Security
instrument, whather or not then due with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender olherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mulliplied by the following fraction: (a) the total emount of the sums secured immediately before
the taking, divided by (b) the tair markei value of the Properly immediately belore the tsking. Any balance shafl be paid (o

Borrower.

Ii the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thst the condemnor offers to
make an award or seitie a claim for damasgez, Borrower fails lo respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its oplion, either to restoration or repair of the Property or
10 the wums socured by this Security Instrument, whother or not then due.

Linless Lender and Borrower othorwise agroe in wriling, any applicotion of proceeds to principal shall nol extend or
posipone the dus date of the monthly payments referred to in paragrapha | and 2 or change the amount of such payments.

10. Borrowir Not Released; Forboarance By Lender Not a Waiver. Exiension of the time for pavmani or

modilication of anworiisation of the sums secured by this Security Instrument granted by Lender to any successor in interest
ol Borrower shall not cperate to release the fiability of the original Borrower or Borrower's successors in interest. Londer
shall not be required t. commence proceedings sgainst any successor in interss! or refuse to extend time for pauyment or
otherwise modily smoriiza’.ca of the sums secured by this Security Instrument by resson of sny demand meade by the
ariginal Borrower or Borriwrs.’= successors in intersst. Any forbearance by Lender in exercising sny right or remedy shall

not be a waiver of or preclude \%. sxercise of any right or remedy.

11. Successors and Assizn® Bound; Joint and Soveral Liability; Co-signers. The covenants and agreements of
this Security Instrumeat shall bin? aud benefit the successors and assigns of Lender and Borrower, subject to the pravisions
of paragreph 17. Borrower’s cavenar /= and agreements shall be joint and several. Any Borrower who co-gigns this Security
Instrument but does not execute the Note:-{a) is co-rigning this Security Insirument only io morigage, grant and convey fhat
Borrowsr’s interest in the Property undar 'he-terms of this Security Instrument; (b) is not personally obligated to pay ihe
sums sscured by this Security Instrument; riad (c) agrees that Lender and any other Borrower may agree lo exiend, modify,
forbear or make any accommodations with rigaud to the terma of this Security Instrument or the Note without that

Borrower’s consent.
If the lean securec-by this Security Instrument is subject to a law which sele maximum loan

12. Loan Charpes.
charges, und that law is finally interpreted so 1hal 1hy interest or ather loan charges collected or to be collected in connection

with the loan exceed the permitted limits, then: {a) a1’y 'urh loan charge shall be roduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums alres (v collncted irom Borrower which exceedod permiited limils will be
refunded to Borrower., Lender mayv chooss to make this ro und by roducing the principal owed under the Note or by making a
direct payment to Borrower. If 2 refund reduces principal, th' red'uction will be treated as a partiai prepayment without any

prepayment charge under the Nole.
Lender’s Rights. Il ana’imeni or expiration o! applicabls luwa has the efloct of

13. Legislafion Affecting
rendering any provision ol the Note or this Security Instrument waraforceabls according to ite terms, Lender, at its option,

may require immediate payment in full of all sums secured by ‘hi., Securily Insirument and may invoke sny remodies
permittad by parsgreph 19. 1§ Loender exercises thie option, Londer shill .ske the stope specified in the second paragraph of

paragraph 17,

14. Notices. Any notica te Berrowsr provided for in this Securivy/ Irctrument shall be given by delivoring it or Ly
mailing it by first class mail unless applicable law reguires use of anviner m-ihed. The netice shall be directed 1o iho
Property Address or any other address Baorrower designates by notice to Lender. /iny notice to Lander shall be given by
{irst ciase mai} to Lender’s address stated herein or any other address Lendor dusigrites by notice to Borrowsr. Any notice
provided for in thig Security Instrument shall be deemed to have been given 1o Borruviar or Londer whon given as provided in

this paragraph,

15. Governing Law; Severability. This Securily Instrument shall be goverxed Ly isderal law and the jav: of the
jurisdiclion in which the Property is located. In the nvent that any provision or clause of tais Sucurily Inatrument or the Note
conllicis with applicable law, such conflict shall not alfect olher provisions of this Security Insivument or the Note which can
be given offect without the conflicling provision. To this ond the provisions of this Security Instrument and the Note are
declared to be saverable.

16. Borrower's Copy. Borrowser shall be given one conformed copy of the Note and of this Seoucity Instrument.

17. Transfer ol the Property or » Benelicial Interest in Borrowsr. H 2all or any part o’ *s Properiy or any
interest in it is sold or transferred {or if & beneficial interest in Borrower is soid or transferred end Borrovor is not a natural
person) without Lender's prior writfen consent, Lender msy, ol its oplion, require immediate payment i\ 131} of all sums
vecurad by this Security Instrument. However, this optian shall not be exercised by Lender if exercise iy prohibited by
federnl law as of the date of this Security Instrument.

1f Londer sxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide u period of
not less than 30 days from the date the aotice is dolivered or mailed within which Borrower must pay all sums wecured by
this Security Instrument. [{ Borrower fails {o pay these sums prior lo the expiration of this pericd, Lender may invoke any
remodies permitied by this Security [nsirument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstatle. [l Borrower moels certain conditions, Borrower shall have ths right to have
enforcement of this Security Instrument discontinuad af any time prior ie the esrlier of: (a) § days {or such other period as
applicable law may specily for rainsiatoment) beforc sale of the Property pursuant to sny power of sale contained in this
Security Instrument; or (b) enfry of a judgment enforcing this Security Instrument. Those conditions are thnt Borrowor: (a)
pays Lender all sums which then would be due under this Socurity Instrument and the Note had no acceleration occurrod; (b)
cures any default of any other covenants or agreemonts; (¢} pays )l expenses incurred in enforcing this Security Instrument,
including, but ne! limited lo, reasonsble attorneys’ fees; and (d) lakes such action as Lender msy roasonably require to
assure that the lien of this Security Insirument, Lender’s rights in the Properiy snd Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Securily Instrument and
the obligations secured hereby shall remain fully sifoctive as if no acceleration had occurred. However, this right to reinstate

shall not apply in the case of accelecation under paragraphs 13 or 17.

VERSION 1.2 XC1800D XCI000NAAC
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NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant and agree ss follows:

19. Acceloration; Remedies. Lender shall give notice to Barrawer pricr 1o acceleration lollowing Borrower's
breach of any covenant er agreement in thisSecurity Insirumont (but not prior to acceleration under paragraphs 3and
17 unlass apflicahla law provides otherwisa). The notice shall specify: (a) the default; (b) the action required 1o curo
the defaunlt; (¢} a date, not less than 30days from the date tho notice is given to Borrower, by which the default musi be
cared; and (d) that failure to cure the default on or before the date specified in the notice may result in acesleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right (o reinstate afier acceleration and the right to assert in the foreclosure
proceeding the non-exisionce of adefaultor any ather defonse ol Borrower toacceleration and foreclosure. If the default
is not cured on or before the date specified in the nofice, Londer at its option may require immediafe paymont in full of
all sums secured by this Sacurity Instrument without furthor demand and may foreclose this Security Instrument by
judicial proceeding. Lendor shall be entitlod to collect all expensss incurred in pursuing the remedies provided in this
paragraph 19, including, but not limited o, reasonable attornoys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonmentof the Property and &t any time prior fo tho
expiration of any period of redemption following judicial sale, Lender {in person, by agent or by judicially eppeiried receiver) sholi
be entitlod to cnfer upon, take possossion of and manage the Properly and to collect the rents of tha Property including thosw past due.
Any rents collected by Lender or the receiver shall be applied first to payment of the costs of menagemen! of the Property and
colisction of rents, including, bui not limited o, receives's {ses, pramiums on receiver’s bonds and reasonable atiorneys’ foes, and then

to the sums secured by this Security Instrument.
21. Release. Upon paymen! of al) sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.

22. Waiver o’ ilomostsad. Borrower waives all right of homestead exemption in the Property.

23. Riders ‘a tb.s Security Instrument. If one or more riders are executed by Borrower and recorded logether wilh this
Security Instrument, th covensnis and agreements of esch such ridor shall be incorporated into and shall amend and supplement the
covenants and agraement’ o) this Security Instrument as if the rider(s} were a part of this Security Instrument. [Check spplicable

box{as})
] Adistabls Riie Yider [} Condominium Rider [T} 2-4 Famiiy Rider

{ ] Graduated Payment nior [X] Planned Unit Development Rider

(] Other(s) [specity]
BY SIGNING BELOW, Barrower (¢ .p*sand agrees (o the terms and covenante contained in this Security Insirument and in

any rider{s) executed by Borrower and record.dwith it.
Y P NN N LT
’ b

JO'@C. DOYLE -Borrower
[ETRTTS (&a!)

-Borrower

(Seal)

-Borrower

(Serl)

-Borrowser

STATE OF ILLINOIS, lock. Counly ss:

I, Alle wn (/owqu 4
ey O e Ao Daeee 2 e andd-Hor Gepn .
///W /7 ﬂ/Z—‘}.f(.ﬁ ' ( , persongHy knows 1o me to be the same person(s) whose name<s)
subscribed to the loregoing instrument, appeared before me this day in person, and scknowledged that
//,4// froe and voluntary act, for the usos and purposcy thorein

, @ Notary Public in und far said county and siate,

do hereby certify that

he

signed and deliversd the said instrument as

se! forth,

Qa’\) day of L77(7dff/ . 19%]_

Given under my hand and officiafl sesl, this

My Commission expires: s,

OFFICIAL SEA

CHERIE
NOTARY P Ic S 8 I
. IC, STA :
AY COMMISSION exPTtgs%rs‘%gg;s Hotaty Pubt

This instrument was pre

RUTHANNE H. OZARK-KUSS RETURN 10
iNamigi SEARS MORTGAGE CORPORATION

300 KNIGHTSBRIDGE PARKWAY
(Adorass) SUITE 350
LINCOLNSHIRE, 1L 60069
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LENDER'S & 08-58-89791

ADIUSTABLE RATE RIDER
(11th District Cost of Funds Index-Raie Caps)

THIS ADJUSTABLE RATE RIDER Is made this 2187 day of MAY
1990 , and is incorporated into and shall be deerned 10 amend and supplement the Morigage, Deed of Trust

or Security Deed (the "Secutity Instrument”) ol the same riate glven by the undersigned (the "Borrower™) to
secure Borrower's Adjustable Rete Note (the "Note") to SEARS MORTGAGE CORPORATION. AM OHIO CORPORATION

(the "Lender™) of the same date and covering the properly described in the Security Instrument and located at:
4259 WEST THORNDALE
CHICAGD ILLINCIS 60646
[Property Addreas)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AN THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INVEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORRIWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Securily
Instrument, Bor7ow.r and Lender further covenant and agree as follows:

A. INTEREST RATF AND MONTHLY PAYMENT CHANGES
The Note provides {=r 7.n initial interestrate of ------ oo ovooeen- 8.6250%. The Note provides for changes in

the Interest rate and the mcalily payments, 8s follows:

4. INTEREST RATE ANDMZOMTHLY PAYMENT CHANGES

(A) Change Dates

The inierest rate ] will pay may caanye on the first day of DECEMBER , 1990 . and on that
day every sixTH month thereafier. Fach dale on which my interest rate could change is called 8 "Change Date.”

{B) The Index
Beginning with the tirst Change Date, rivy ‘aterest rale will be based on an Index. The *Inaex® Is the monthly

weighted average cost of savings, borrowings ar.d advances of members of the Federal Home Loan Bank of San
Francisco (1the "Bank™), as made available by the Tank. The most recent Index figure avallable as of the date 45
days before each Change Date is called the "Current [nde»."

If the Index ts no longer available, the Note Holder ‘41l choose a new Index tha! is based upon comparable
information. The Note Holder will give me notice of this c'oire.

{C) Calculation of Changes

Betore each Change Date, the Note Holder will calculate my new interest rate by adding TwG AND ONE
HALF == == == mmmmm e o s mm e s oo e percentage poinG (- oo oo ennoo o 2.5000%) to the Current
Index. The Note Hclder will then round the result of thils addition to th: ne; rest one-eighih of one percentage polint
(0.125%). Subject to the lirnits stated in Section 4(D) below, this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder wlll then determine the amount of the monthly paymert that would be sufficlent 1o repay
the unpaid principal T arm expected to owe 8t the Change Date in full on the mauriiv.date at my new Interest rate in
subsiantislly equal payments. The result of this cslculation will be the new amoun! of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate ! am required to pay at the first Change Dale will not be greater than - ~------------ -9 §250%
orfessthan - - ----—oooonn 7.6250%. Thereafter, my interest rate will never be Increasz ~: recreased on any
single Change Date by Mmore than (NE------ - - - cnssmmm oo me oo e e m e memn e nn Sl L peTCRN B g
point(s){ - - - .- ——~1_0000%) from the rate of interest ] have been paying for the preceding sjx---------=---

months. My interest rate will never be greater than ---------------- 12.9500%

{E) Etfective Date of Changes
My new interesi rate will bacome effective on each Change Dale. | will pay the amount of my new moonthly
payment beginning on the first monthly pavment daic after the Change Dale until the amount of my monthly

payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amouni of my
monthly payment belore the effectivedate of any change. The notice will include information required hy law to be
given me and aiso the title and telephone nurnber of a person who will answer any question [ may have regarding

the notice.

MULTISTATE ADJUSTABLE RATE RIDER-COF INDEX- Singla Famiy -Fannia Mse/Freddia Msc Uniform [natrumeni Form 3120 7/88
Page Y ol 2
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWEK

Uniform Covenant 17 of the Security Instrument is amended Lo read as {oliows:

Transter of the Property or a2 Beneficial Interest in Borrower. !f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficinl interest in Borrower 1s sold or transferred and Borrower Is not
a natural person} withou! Lender's prior writlen consent, Lender may, at iis optlon, require immediate payment in
full of ail sums secured by this Security Instrument. However, this option shall not be exercised by Lender If
exercise prohibited by federal law as of the date of this Securlty Instrument. Lender also shell not exercise this
option if: (8} Borrower causes to be submitted lo Lender information required by Lender 10 evaluate the intended
transferee as 1 a new loan were being made to the transieree; ond (b) Lender reascnably determiines that l.ender's
securlty will nol be impaired by the loan assumption snd that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fee as 2 condition 10 Lender's
consent to the loan assumption. Lender slso may require the transferee 1o sign an sssumnption agreement that is
acceplable to Lender and that obiigates the iransferee 1o keep 21} the promises and agreements made in the Nole
and in ‘tis Security Instrument. Borrower will continue 1o be obligated under the Nole snd this Security
Instruznsn. unless Lender reteases Borrower In writing.

If LepGeor exercises the option 1o require immediste payment in full, Lender shall give Borrower notice o!
acceleration’ e notice shall provide a period of not less then 30 deys from the date the notice Is deltvered or
matled withi/ v iich Borrower must pay all sums secured by this Security Instrument. !f Borrower lails 10 pay
these sums piior o the expiration of this period, Lender moy invoke sny remedies permitted by this Security
Instrument witho(it farther notice or demand on Borrower.

BY SIGNING BELOW, Borroscr sccepts and agrees to the lerms and covenanis confained in this Adjuslable
Rate Rider.

i oo O ML S/ [5v (Sead (SoaD)
-W C. DOYLE v “Patciter ‘Borrower
(Zari; {Seal)

- Barrowe -Boriowss

&N~ 9484 wson Page 2 o1 2




% UQFFI‘CIAL COf®yY




UNSFFICIAL CO

PLANNED UNIT DEVELOPMENT RFDER LENDER'S § 00-58-99791
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2187 aay of MAY . 16 90 .
and is incorporated o and shal! be deemed 10 amend and supplament the Mortgage. Desd of Trust or Security Deed (the "Security
Instrumeni®) of tha same date, given by the undersigned (the "Borrower®)10 secure Borrower's Note 10
SEARS MORTGAGE CORPORATION, AN OHIO CCRPORATION
of the sarng dafa and covering tha Property described m the Security instrument and localed af:
4259 WEST THGRNDALE, CHICAGO, IL 6064€

{the “Lender”)

[Propcrw AUOIOSSJ
The Proparty includas, but i5 not limited fo. a parce! of land moroved with a dwelling, together with olher such parcels and cortain
common areas and faciliies, as described in  THE DECLARATION

(the “Declaration”}, Th: Propariy i3 apart of aplanned unit davetopment known as

[name of Planaaa unit Devaropment]
{the "PUD"), The Propsriy also inciudes Borrower's interest in the hOmeowners associatlion Or equivalent entity owning oF n.anagingthe
correnon areas and facilitios of the PUD (the "Owners Association”! and the uses, bensTns and procesds of Borrower's interest,

PUD COVENANTS. In addition 1o the covenants and agraements mada in the Security insirument, Borrower and Lendar further
covenant ancajrae as follows:

A. PLUO Ollgations. Borrowser shall perfcem all of Borrawer's obligations unger the PUD's Constituen) Documents. The
“Constnuent Decuments” are they () Declaration: (i) articlas of ncorporation, trust inStrument or any equivalant documant which
creates the Dwnes A ssociation; and (i) any by —laws or othar rules or regulations of the Owners Associatlon. Borrower shall promptiy
pay. when due, ali f2ar and assessments mposed purSuant 1o the Consiituent Documents,

8. Hstard 'n#irwv.@ S0 tong as the Dwners Associaticn maintains, with a generally accepled insurance carrigr, a “mastor™ Or
“blarket" pohcy insuring 1or Property which is catisiactory to l.ender and which provkies insurance coverage in the anounts, (- the
porcds, 2nd ag2inst the hazz ds’ ender requirgs. including tirg and hazards included within the 1erm “extendead covarage.” than:

(i) Lender wawnes 1ba rrovision in Unifoimn Covenant 2 for the monthly paymaent 1o Lender of one-twseifth of the yoarly
premum installments 1or hazara Sisurance on the Property: and
(i) Borrowaer's obligation raaw Unifaorm Covenant B 12 snawntain hazard insurance coverage on the Property is deemay

sansfied 10 the axtant that the requirs®-.;c.arage is provided by the Owners Assnciation policy.

Borrower shal gve Lender promp( notlco.6f any lapse in required hazard insurance coverage pravided by the master or blanke!

policy.
In the gvent of a distribut:on of hazard nisursnse proceads in lieu of resioration or repair following a 10ss to the Proparty or 10

corrynon arpas anao Tacitities of the PUD. arvy procae st nayable 16 BOrrowar are her e by assigned and shatl be paid 10 Lendear, L.ander shall
apply the proceeds Lo The SUMS secured by the Secu ity nEirument, with any excess pad 1o Borrower,

C. Public LiabHity Insurance. Borrower shall tav.. Zuch actions as may be reasonabie 10 insurd that the Owners Association
maintains & public habiity insurance policy acecepiabie In frm, #moum, and extent of coverage 1o Lander.

D. Condemnation. The proceads af any award ta clam for dynages. direc! or consequential, payabie 10 Borrowasr ir connaction
with any condennation or othor 1aking of all or any part of tha.Property or of the common areas and faciities of the PUD. or for any
corweyance inlieu of congamnation, are hereby assigned and shalt Fa naid 1o Lender. Such proceeds shall be applied by Lender 10 tha
sums securad by the Security Insirument as proviged in uniformCovinar: 9,

E. Lander's Prior Consent. Borrower shall not, except alfter notize «o Lender and with Lender’s prior written consent, githar
partition or subdivide tha Property or consant to:

(i} the abandonment or terminalion 0! the PUD. axcept Tor abandonenon! or tarmination required by law in the case of
substantiat destruction by fire or other casually or in the case of ataking by ¢ damnal:nn or amment domain;

{h} any amendment 10 any provision of the “Constituen! Documents” if the pravision is for the axpress banafit of Lender:

(i} termination of professiornal managemaent and assumption of sell ~mancoam nl of the Dwnears Association: or

() any action which would have the effoct of rendering the public liabily b Lursnce coverage mainiained by the Ownars
Assocation unacceplable tolender.

F. Remadies. If Borrower does rot pay PUD dues and assessments when dus. then Lends  may pay them. Any amounts disbiur sed
by Lender under this paragraph £ shall become additional debt of Borrowaer secured by the Securny instrument, Uniass Borrawar and
L.ender agree to other terms of payment, these amounts shall boar intarest fromthe date of disbuisement at the Nove rate and shall ba

payabla, with interast, upon notice froml ender 10 Borrower reguesiing payment,

BY SIGNING BELOW, Borrower accep!s and agreas 10 1he terms and provisions contained in (his PUD Rider.

;/Z{I/‘f 0 (Soa

~Bérrower

o ASeal)
-Borrowsr

....... ct ettt et et v ssa e e s reess e arenmnnes rererenggcs L POBD
~Borrower

(Saal)

-Borrower

MULTISTATE PUD RIDER - singio Family - ENMA/FHLMC UNIFORM INSTRUMENT Form 3160 12/83
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