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MORTGAGE 00-63495 -

THIS MORTGAGE (**Security instrument®’) is givenon JUNE 11 .
1990 Themongagoris TAK HUNG WU AND WAI YUNG WU, HUSBAND AND WIFE

¢*Borrower’"). This Security instrument is givento NEW ASIA BANK, ITS

SUCCESSORE 2ANI /JOR ABSIGNS .
which is organized ana e’sting under the laws of THE STATE OF ILLINROIB . anyd whose address is
222 CERMAK ROUAD-AYTENTION BCOX #1

CHICAGO, ILLINOIS - 60616~1997 (*“Lender™).

Borrower owes Lender the priacia' sum of
FORTY NINE THOUBAND ZJD NO/100

Doliars (148 § 49,000.00 }. This debt is evidenced by Borrower's note
dated the same daic as this Security Instramens C*Note’'), which provides for monthly payments, with the full debt, if not
paid earlier, due and payabie on JULY 1, 2005 . This Security Instrument

secures to Lender: (a) the repayment of the Szbicvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, >tk imerest, advanced under paragraph 7 10 protect the security of this
Security lnstrumeni; and (c) the performance of Borrowir's covenants and agreements under this Security Instrument and
the Note, For this purpose, Borrower does hereby mo:i;age, grant and convey 1o Lender the following described property
located in COOK County, Illinols:
THAT PART OF LOT 11 IN J,. H, THOM}SON'S BUBDIVISION OrF THE S8CUTH 1/2
OF BLOCK 12 IN THE CANAL TRUSTEE'S (MVDIVISION OF THE EAST 1/2 OF '
SECTION 31, TOWNSHIP 39 NORTH, RANGE 4 EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING WEST OF A LINE 67 FEEY Y EST OF AND PARALLEL WITH THE
EAST LINE OF SAID SECTION 31 IN COOK COUL”., ILLINOIS.

/ g

17-31-222-036-0000

which has the addressof 3358 SOUTE ASHLAND AVENUE . CHICAGO .
[Sireet} - Oy}

Hinois 60608 (**Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemoents, rights,
appurtenances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereaflier
a part of the property. Al replacements and additians shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the “'Property.”’

BORROWER COVENANTS that Borrower is lawfully seise of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property againsi all claims and demads, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wich limitex
variations by jurisdiction to constitute a uniform security instrument covering real property.

SLLINOIS — Single Family -- FNMAFHLMC UNIFORM INSTRUMENT Form 3014 12/83
@, OFi) seon VMP MORICAGE FOAMS + 13121203 8100 » (80021 7701 Arended 8/87
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Insirument, Borrower
shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior (0 an inspection specifying reasonable cause for the inspection.

9. Coademnation. The praceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other laking of any part of the Property, or for conveyance in licu of condemuuation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument ghall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
1o make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to ¢ollect and apply the proceeds, at its option, either to restoration or repair of the
Property or to thé vums secured by this Security Instrument, whether or not then due.

Uniess Lendzy and Borrower otherwise agree in writing, any application of proceexts to principal shall not extend
or postpone the due Zaie of the monthly payments referred to in paragraphs | and 2 or change the amount of such paymenis,

10. Borrower [0t Refemsed; Forbearance By Lender Noi 9 Walver. Extension of the time for payment or modification
of amortization of the su7is secured by this Security instrument granted by Lender 10 any successor in interest of Borrower
shall not operate 1o relen={ th= liability of the original Borrower or Borrower’s successors in interest. Lender shall not
be required to commence poovérdings against any successor in interest or refuse to extend time for payment or otherwise
modify amortization of the surs s7.ired by this Security Instrument by reason of any demand made by the original Borrower
or Borrower's successors in inteles.. Any forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preciude the exercise of any right or remedy.

11, Successors and Assigns Bouno; Joint and Several Liability: Co-signers. The covenants and agreements of chis
Security Insirument shall bind and bencri? the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and asicuments shail be joint and several. Any Borrower who co-signs this Security
Instrument but does not execuie the Note: () is co-signing this Security Instrument only to mongage. grant and convey
that Borrower’s interest in the Property under «h& 1orms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Securily Instrument; a~-? 72} agrees that Lender and any other Borrower may agree to extend,
madify, forbear or make any accommodations with repard Lo the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Securiy Instrument is subject 10 a law which scts maximum loan
charges, and that law is finafly interpreted so that the intered) or other loan charges collected or 1o be collected in connection
with the loan exceed the permitted limits, then: (a) any suvii loon charge shall be reduced by the amount necessary (o
reduce the charge 1o the permitted limit; and (b) any sums alrra’y collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to makie vlds refund by reducing the principal owed under the
Note or by making a direct payment to Borrower. {{ a refund reducss rincipal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, 1f cnactment or expirutior-of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument urnenforceable accordirg to its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Security [nstrun ent urd may invoke any remedies perminted
by paragraph 9. If Lender exercises this option, {ender shall take the steps specilicd ‘a the second paragraph of pasagraph 17.

14. Notices. Any notice to Borrower provided for in this Security Inst uw.ent shall be given by delivering it
or by rnaifing it by first class mail unless apnlicable Inw requires use of another m2(hrd, The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Letuicr ~Any notice io Lender shalt
be given by first class mail to Lender’s address stated herein or any other address Lender Jdesigiates by notice to Borrower.
Any notice provided for in this Security Instrumeni shall be deemed to have been given t) Borrower or Lender when
given as provided in this paragraph.

18. Governing Law; Severability. This Security Insirument shall be governed by fedetal Inw-and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Szcviay Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Secaritv Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Sccuiity Instrument
and the Note are declared to be severabfe.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securiiy Instrument.

17. Traasfer of the Property or s Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or il a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in
tull of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of (he date of this Security Instrument.

If Lender exercises this eption, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration aof this period,
Lender may invoke any remedies permitted by this Securily instrument without further notice or demund on Borrower.

i8. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued a1 any time prior to the eariier of: (a) 5 days {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained
in this Security Insirument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are tha
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration occurred; (b} cures any default of any other vovenants or agreements; {c) pays all expenses incurred in
enforcing this Security Iinstrument, inctuding, but not limited 10, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Propeny
and Borrower's obligation to pay the sums secured by this Sccurily Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective
as if no acceleration had occurred. However, this right to reinsigte shall not apply in the case of acceleration under

paragraphs 13 or 17, :
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1-4 FAMILY RIDER
Assignment of Rents

This 1-4 FAMILY RIDER is made this 11TH doy ot JUNE ,1990 |
ond is Insorporsted into and shall be deemed 10 smend snd supplemaent the Mortgage, Deed of Trust or Security Desd ithe
*Security instrument™ of the same date given by the undersigned ithe "Borrower) to sesure Borrower's Note to
NEW ASIA BANK, ITS BUCCESSCRS AND/OR ASSIGNS tthe *Lendarn
af the samas diste snd sovering the property dessribed in the Sesurily lnstrument and lossted st

3358 SOUTH ASHLAND AVENUE, CHICAGO, ILLINOIS 60608
Property Address)

1-4 FAMILY COVENANTS. in addition to the sovenants and agraements mede in the Sesuwrity (nstrument, Borrower and
Londer further sovenant snd agres as follows

A USE OF PROPERYY; COMPLIANCE WITH LAW. Borrower shall not seek, sgree to or make a shange in the use of the
Property or its ~on'ng elsssifisstion, uniess Lender has sgreed in writing o the shange. Borrower shall eomply with sl
laws, ordinanees, rerulations and requiremants of any gavernmental bady applisabls to the Property.

B. SUBORDINATL L"/'8. Excapt sa parmitied by Tederal law, Borrower shall not sllow any len inferier to the Sesurity
nstrument 10 be perfe . of analnst the Property without Lender’s prior writtan permiesion

C. RENT LOSS INSURANT. ¥ urower shall maintain ineursnee ageinst rest loss In addition to the other hezerds for
which insuranee is required by ! sl /orm Covenant 8.

0. "“BOAROWEN'S RIGNT TO REINT (A TE” DELETED. Uniform Covenant 18 is deleted

1 ABSIGNMENT OF LEASES. Upon Lend s request, Borrower shall ssaign to Lander ol leasee of the Property and alt
ssourity deposits made in sonneetion with lesses of the Proparty. Upon the sssighment, Lender shell have the right to
modity, extend or terminste the anieting lesess nd to exesute new lssses, in Lender's sole dissretion. As usad In this
poragraph K, the word “lesse” shall mesn “sublesse’ 1 the Seswrity Instrument ie on 8 leasehold.

. ABSIONMENT OF RENTS. Borrower unecndition ity ssaigns and transfers 1o Lender all the rents snd revenuss of the
Property. Borrower authorizes Lender or Lender's agents (0 e)llest the rents and revenues and hereby direvts eseh tonsnt
of the Property (0 pay the rents 10 Lender or Lender's sge*y. “>vwaever, prior to Lender’'s Notise to Borrower of Borrower's
bressh of any sovenant or agreement in the BSecwrity Instrum oo, Sorrower shal actiest snd ressive sil rents and revenuss
of the Property ss trustee for the benefit of Lender and Boiror/er. This assignment of remts sonstituiss sh abeoiute
sssignmant and not sn assignmaent for additionsl seeurity only.

it Londer gives notiea of breaech to Borrower: (i} sl rents raselved V¢ Norrawer shatl be held by Sorrower as trustee for
benefit of Lender only, to be applied to the sums seewed by the Beewrll ~ instrument, (i) Lendar shall be antitied to solfest
and raceive sit af the rents of tha Property; and (il) sash tenant of the Prope or \ Wil pay ol reats due snd unpaid to Lender
or Lender's agent on Lender's written demand to the tenant

Borrower has not exeouted any prior sssignment of the rents snd has no’ 7' will not perform sny aset that would
pravent Lander from exersising s rights under this parsgraph P.

Lander shall not be required to snter upon, takia sontrol of or maintain the Prups v hefore or after giving notice of
braash to Borrower. However, Lender or a judisially appointed ressiver may do 80 it s~y time thers i & bressh. Any
spplication of rents shall not sure or walve any defauit or invalidete any other right or r(m sdy of Lender. This sssignment
of rents of the Property shail terminate when the debt sesured by the Sesurity instrumaent Is p7ia )y full.

G. CROSS-DEFALLT PROVISION. Borrower’s default or breash under any nots or agresmen? (» whish Lender has sn
interest shall be a breash under the Seawity inatrumsnt snd Lender may javeks any of the remes s~ permitited by the
Sesurity inatrument.

lvmmow.lwmmmmm!ohm.“ sontsined In this 1—~4 Pamily Rider.
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NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASFS IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS.
This Rider is made this 11TH  day of JUNE .19 90 , and is incorporated into and shail be
deemed 10 amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the '‘Security Instroment”') of the same
date given by the undersigned (the “*Borrower") 1o secure Borrower's Note to
NEW ASIA BANK, ITS SUCCESGBORS ARD/OR ASSIGNS,

AN ILLINOIS CORPORATION
(the “Lender’") of the same date {the **Note’’) and covering the property described in the Security Instrument and located at:

3358 SOUTH ASHLAND AVENUE, CHICAGO, ILLIRO1S 60608
Property Address

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further

covenant and agree as fullows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note bas an “‘Initlal interest Rate’” of 171,000 % . The Note interest rate may be increased or decreased on the

18T day of the month beginning on JULY 18T . 19 91 and on that day of the month
every 12 months thereafter.
1. INTEREST RATF CHANGES
(1)The Index

Any changes i7. the interest rate wiil be based on changes in an interest rate index which wiil be called the ‘*Index*’. The
most recent index figure avalat e as of the date 45  days before cach Change Date is called the *‘Current Index’’. The index

is the: fCheck one box (o indiate ‘ndex.}]
(1} T1*Weekly average vitld on United States Treasury securities adjusted to a constant maturity of year (s}.

(2) [3*National Average “icdian Cost of Funds-Monthly
() X PRIME RATE OF AMEFRICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO

if the Index ceases 1o be made avail-oic by the publisher, or by any sucessor to the publisher, the Note Hokder will set the
Note interest rate by using a comparable indri.

{B) Cakcuintlon of Changes
Before each Change Date, the Noie Hold(r ill calculate my new interest rate by adding ONE AND ONE HALPF

percentagepoinis { 1,500 %) tothe Current intex’ The Note Holder will then round the result of this addition to the nearest
one-eighth of one percentage point {0.125%). Subject 1o = limits stated in Section 4 (C) below, this rounded amouni will be my
new interest rate until the next Change Date.

The Note Holder will then determine the amount of th mot.thly paymenr that would be sufficient 1o repay the unpaid prin-
cipal that § am expected 10 owe at the Change Date in full on the atavity date at my new interest rate in substansially equal payments.
The result of this calculation witl be the new amount of my monr*’d; payment.

{C) Limits oa Iaterest Rate Changes
(1) X If this box is checked, there will be no maximum limit un_ch-ages in the interest rate up or down,

(2) [} If this box is checked, the interest rate f am required to pay ai th: fi st Change Date wili not be greater than L]
or less than % . Thereafter, the interest rate will not be changed Uy mare than percentage poinis on any
Change Date. My interest rate will never be greater than %, Or ‘ess Lhan .

(D} Effective Date of Changes

My new interest raie will become effective on each Change Date. 1 will pay the ariim nt of my new monthly pavment beginn-

ing on the first monthly payment date after the Change Date until the amount of my mwoni'.iy payment changes again.
{E) Notice of Chapges

The Note Holder will detiver or mai! to me a notice of any changes in my interest rate and the amount of my monthly pay-
meni before the effective date of any change. The rotice will include information required by luw to be given me and also the
title and 1elephone number of a person who will answer any question | may have regarding the actice.
B. LOAN CHARGES

it could be that the loan secured by the Security Instrument is subject to a law which sets maximum wan charges and that
law is interpreted so that the inierests ot other loan charaes collected or 10 be collecied in connection with Yl wan would exceed
permitted limits. IT this is the case, then: (A) any such (oan charge shaii be reduced by the amount necessary i~ rutice the charge
to the permitted limit; and (B) any sums already collected from Borrower which exceeded permitted limits will be reiunded to Bor-
rower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making n direct payment
to Borrower.
C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this Security Instrument are subject 10 a lien which has .
priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower shall promptly act with h
regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly secure an sgreement in a form satifac-
tory 1o Lender subordinating that lien to this Security Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfler of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1) an increase
in the current Note interest rate, or (2) an increase in (or removal of) the imit on the amount of any one interest rate change (if
there is a limil), or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s waiving the option of accelerate

provided in paragraph 17,
By signing this, Borrower agrees to all of the above.

7 gé Yo is WV ) __(Seal) {Seal)

TAK HUNG“WU -Borrower -Bosrower

Won (/‘}F"fgf Wa _(Seab (Seal)

-Borrower -Borrower
WAI YUNG WU
®) mure than vny box it checked or 1f 7o box iv checked, wnd §ender and Borrawer do not piherwing ogrev in wriling, the firs) Index named wiil epply.

ADJUSTABLE RATE LOAN RIDER
oP8-28 (11-88) CONSOLIDATED BUSINESS FORMS. INC. M7 CLIMENS. Mi 45048 (313] 782.4700
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