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L. Payment of Principal
Interost un the dobt evidenced by tho Note and any propayment and Inte chargos due undor thoe Noto,
2. Funde for Taxes and Insurance. Subject to applicabie law or Lo o writion waiver by Leader, Borrewer shall pay to Londer an the day

monthly paymoents are duc under the Note, until the Nate is paid in full, n sum *Funds’) equal to one-twellth of: (a) yenrly Laxes and
arsesbments which may altain priority ovor this Security Inatrument; (b) yoarly leasshold payments or ground ronts on the Proparty, il any;
(e) yearly hazard insurance premiums; and (d) yearly mortgage insurance premivms, i any. These ltems are callod “aacrow floms.” Leondor
may catimate the Funds due on the basis of current data and reasennble catimnten of future oscrow Loms.

The Funds shall be held in an iastitution the deposils or accounts of which are insured or guaranteed by a fedoral or stake ngoncy
(including Lender If Lendor ia such an institution). Londer shall apply the Funds te pay tho escrow itoms. Londer may not chargo for holding
and applying tho Funde, analyzing the account or verilying tho escrow itamn, unlosa Londer pays Borrower interost on the Funde and
applicable law pormits Leador Lo make such a charge. A charge ranessed by Londor in connection with Borrower's ontering into this Becurity
Instrument to pay tha cosl of an independent Lex reporting service shall nat bo a charge for the purposes of the proceding sentence. Borrower
and Lender may agree in writing that interest shall be paid on the Funda, Unless an agreement is made or applicablo law requires intoerost to
be paid, Lender skall not be required to pay Borrower any interest or earnings on the Funda. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing crodits and debits to tho Funds nnd the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums sccured by thin Security Inatrument.

If the amount of the Funds held by Londer, together with the future munthly payments of Funds payable prior to the due daton of the
odcrow itoms, shall exceed the amount required to pay the escrow items when due, Lho excess shall be, at Borrower's aption, either promptly
repaid te Borrower or credited to Borrower on monthly payments of Funda. If the amount of the Funds hold by Londer ia not sufficient to pay
the cscrow itoms wheli due, Borrower shall pay to Londor nny amount necessary to mako up the deficioncy in one or more pRymonts ap

required by Lender.
Upen payment in fu's of all xums secured by this Sceurity Inatrument, Londer shall promptly refund to Borrowor any #unde hold by

Lender. If under paragragh )3 Lthe Property is sold or acquired by Lendor, Lunder shall apply, ne lator than tmmedintely prior to the sals of
the Property or its acquisitios by Lender, any Funds held by Londoer at the time of application as o crodit against the auins socurod by thia
Security Inatrument.

3. Application of Payments.- Unioss applivable law providos otherwise, all payments roceivod by Londer undoer paragraphs 1 and 2
shall be applied: firat, to late chargoes Cue under the Noto; second, to prepnyment charges due under the Nato; third, Lo nmounts puyable undor

paragraph 2; fourth, o interest due; and 'ast, to principal duo.
4. Charges; Liens. Borrower shall pay al} taxes, assessments, charges, fines and impositions attributabie to tho Property which mny

attain prioriiy over this Security Instrumeni; ard leaschuld payments or ground rents, if any. Borrower shall pay these obligations in the
manner provided in paragraph 2, or if not paid inin:t manner, Borrower shail poy them on Lime directly to the person owed payment.
Borrower shall pramptly furnish to Lender ali noicea of umounts to be paid under this paragraph. If Borrowor makos these payments
directly, Borrower shall promptly furnish to Londer reciipis evidoncing the payments.

Borrower shall premptly discharge any lien which hus'pirdrity over this Socurily Instrument uniess Borrowor: (a) agroes in writing to the
payment of the obligation secured by the lisn in a mannericieptable to Lender; (b) contests in good faith the lien by, or defends rgainat
enforcement of the lien in, legal proceedings which in the Lencer’s apinion aperate to prevent the enforcement of the len or forfeiture of any
part of the Property; or (¢) secures from the holder of the lien an agriemeni satisfactory to Lender subordinating the lien Lo this Security
Instrument. If Lendor determines thal any part of the Property ia 2ubjost to a lien which may attain priority over this Sccurity Inatrument,
Lender may give Borrower a notice identifying the lien. Borrower shiall intisfy Lhe lien or take one or mere of tho actions set forth above
within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall kecp the improvements now oxisting or horeafior orectod on the Property insured againut lnss by
fire, hazarda included within the term "extonded coverage” nnd sny other hazards fur which Lender roqulros insurance. This insuranco shall
be meintained in the amounts and for the periods that Londer requirea. The inkssunce earrior providing Lho insurance shall be chusen by
Borrower subject to Londer’s approval which sha!l not be unreasonably withheld.

All insurance policies and renewals shull be accoptable to Londer end shall inchide n siradard mortgage clause. Lender shall have the
right te hold the policies and ronewals. If Londer raquires, Borrewer shall promptly give to/ f.gidor all receipts of paid premiums and renewal
notices. In the event of loss, Borrowor shall give prompt notice Lo the insurance carrior and Londez Lender may make proof of loss if not made

promptly by Borrower.
Unless Lender and Borrawer otherwise agree in writing, (naurance proceeds shall be applied to =antaration or repair of the Propoerty

damaged, if the restoration or repair is oconomically reasible and Londer'a wocurity is not  lesgelied. If the resteration or ropair is not

economically feanible or Lender's security would be lessenod, the insurance proceeds shali be applied to 7av vums secured by this Socurity e
Instrument, whethor or not then due, with any excoss paid to Borrower. If Borrewer abandons the Proporty /or-does not. ansawer within 30 4
days a notice from Leader that the insurance currior hus offerod Lo seitle a clalm, then Lendor may colleel th Irsurance procveds. Lender
may usc the proceeds to repair or restore the Property or to pay suma secured by this Security Instrument, whrikar or not then due. The e

5206

v

30-day period will begin when the notice in given.
Unlesa Lender and Borrower otherwiase agree in writing, any application of proceeds to principal shall not exiend o1 postpone the duo date b

of the monthly payments referred to in paragraphs 1 and 2 or change the amuunt of tho payments. If under paragraph 18 the Property is 1o
acquired by Lender, Borrower's right to any insurance policies and proceeda resulting from damage to the Proporty prior to the aequisition
shail pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

8. Preservation and Maintenance of Property; Leaseholds. Borrowor shall not dostroy, damage or  eubstantiually change the
Property, allow tho Proporty to deteriorate or commil waste. If this Security Instrament is on a leaachold, Borrower shall comply with Lhe
previsians of the lease, and if Borrower acquires fee Litle Lo the Proporty, the lenschold and fee title shall not merge unless Lender agroos to
the merger in writing.

7. Protection of Lender’s Rights In the Property; Mortgage Insurance. If Borrawoer fails to perform the covennnts and agreomoents
contained in this Security Instrument, or there is & logal proceeding that may significantly affect Lendeor'a rights in the Property (auch as n
proceeding in bankruptey, probate, for caondemnation or to enfurce lnws or regulationn), then Lender may do and pay for whatever is nocossary
to protect the value of the Property and Lender’s righta in the Proporty. Lender's actiens may include paying nny wums neeured by a lien which
has priority avor this Security Instrument, agpearing in court, paying reasonable attorneys’ fees and entering on thoe Proporty to make
repairs, Although Londer may take action under thin paragraph 7, Lendoer doos not have to do ro.

Any amaunts dishursed by Lender under this paragraph 7 shall become ndditional dobt of Berrower aocured by this S8ecurity Inatrumoent.
Unless Borrower and Lender agree to other terms of payment, theae amounts shall bear interest from the date of disburaement at the Note

rate and shall be payable, with interest, upon notice from Lender Lo Borrowor requeating payment.
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NON-UNIFORM covwmw'\s}EF K ;Mld aurC :P Y
19. Acceleration; Remedies™T.entd et shs ve hotide 5wbEpPTien wcdsleratidn followihyg Borrowsr's breach of Bany

" covenant or agreement in this Socurity Instrument (but not prior to acceleration under paragrapha 13 and 17 unless applioable
law provi%es otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (o) n date, not loas
that 37 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that fajlure to csure the
defeullt on or before the date specified in tho notice may result in acceleration of the sums sscured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or nny other defense of
Borrower to acceleration and foreclosure, If the default is not cured on or before the date spocified in the notice, Londer at its
option may require immediate payment in full of all sum# secured by this Becurity Instrument without further demand and
may foreclose this Security Instrument by judicial proceesding. Lender shall be #ntitled to collect nll expenses incurred In
pureuing the remedies provided In this paragraph 18, including, but not limited to, reusonable attorneys’ fees and costs of title

evidence.
20, Lender in Possession. Upon aceeleration under paragiaph 189 or abandonment of the Property and at any time prior to the

expiration of any period of redemption following judicial rale, Lender (in person, by agent or by judicially appointed receivor) shall he entitied
to enier upaon, teke possession of and manage the Property and to collect the rents of the Praperty including those paet due. Any rents collected
by Lender or the receiver ahall be applied firat to payment af the costs of managoment of the Property and collection of rents, including, but
not limited to, receiver’s feca, promiums on receiver’s bonds and reasonable attorneys’ fees, and then to Lthe sums secured by Lhis Securily

Instrument.
21. Release. Upon payment of all sums secured by this Securlty Instrument, Lendor shall release this Becurity Instrument without

charge to Borrower, Brirewer shall pay any recerdation costs.

22. Walver of Homustoead. Borrower waivos all right of homestead exemption in Lthe Property.

83. Riders to this 8. ov~ity Insirument, If one or more riders npre oxecuted by Borrower and recorded together with this Security
Instrument, the covenants ard agreements of oach such rider shall be incorporated inte and shall amoend and supplement the covenants and
agreements of this Security Irstr ment as if the rider(s) woro a part of this Security Instrument. | Chack applicable box(es)]

[T} Adjustable Rato Rid~r [[] Cendeminium Rider 7] 1-4 Femily Rider

{"7 Graduated Payment Ridar [[] Planned Unit Dovelopinent Ridor

[] Othor(s) [specily]

BY SIGNING BELOW, Borrower accepts and agree: to Lhe terms ard covenants contained in thls Security Instrument and 'n any ridor(a)
exeocuted by Borrower and recorded with it. ?

[l {Buoal)

(_ﬁd%ﬁékEz 3': T T T e e e T T  Hesrowar

(Beal)

. " .Borrower

(Bowl)

~ ~Borrower

(Soal)
v, -Borrower

{Space Below This Line For Acknowlodgment] ~—— _—

Oreroeetd v

PLEASE RETURN TO: CENTRUST MORTGAGE
1251 N. PLUM GROVE ROAD
SUITE 105
SCHAUMBURG, IL 60173

State of illinols, Countyof ____ Cook o8& I, the undersigned, a
Notary Pubiic in and lor said County, in the St_algafmesaid. do heraby cartily

IMPRESS that ... .Jorge Perez, unmarriea
SEAL personally known to me to be -game paerson whose name(s) are sub-
scribed to the loregoing instrufhent appeared belore me this day in person,

HERE and acknowlaedged that __h€ | sighedend dalivared the said instrument as
fiig .. . free and voluntary act\forthe dses and purposes therein sel forth,

62

Given under my hand and officlal sea, this ___4th .o
) e .- ;

Commission Expires . .. . .

iLL 141 | - i_j 40254434
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