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MORTGAGE 0219 44-~-4
THIS MORTGAGE (“Security lastrument') is given on June & . . , o
19 90.Themonzagoris Ray Joseph and Susan Diane Joseph, his wife
) ("' Borrower®). This Security Instrument is given to  First Pederal Savings
amd Loan Associatior ‘ol Des Plaines , which is organized and existing
under the laws of  Ghr. United States of America , and whose addressis 749 Lee Street, Des Plaines. 11 60016

(*Lender’)

Rorrower owes Lender the principal sum of - One Hundred Thirty Nine Thousand Two Hundred and n/100

Pollars (1.5 $ 1392,200.00 ). This debt is evidenced by Borrower's note
dated the same date as this Secirily Instrument (C*Note), which provides for monthly ppyments, with the full debt, of nat
paid earlier, due and payable on July 1, 2005’ . This Security Instrument
secures 1o Lender: (2) the repaymensof the debt evidenced by the Note, with iizrest, and all renewals, extensions and
madifications: (h) the peyment of aliatlesums, with interest, advanced under paragraph 7 (o protect the security of this
Security Instrument: and (¢) the perforcianceof Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does liereby mortgage, grant and convey to Lender the following described property

located in Cock County, Nlipois:

That part of the East 1/2 of the Narchwest 1/4 of Section 29, Township 42 North,
Range 11 East of the Third Principal weridian described as follows: Beginning

at a point on the South line of the East i/2 of the Northwest 1/4 of Section 29
aforesaid, a distance of 416.50 feet East of the Southwest corner of said East 1/2

of the Northwest 1/4 of Section 29, thence East along the aforesaid South line of the
East 1/2 of the Northwest 1/4 of Section 25, a distance of 95.0 feet to a point;

thence North along a line parallel with the ¥eet line of the East 1/2 of the Northwest

1/4 of Section 29 aforesaid a distance of 187.0 f. et to a paint; thence West along

a line parallel with the South line of the East 1/2.of the Northwest 1/4 of Section 29

aforesaid a distance of 95.0 feet to a point; thzoice Sauth along a line parallel with
the West line of the East 1/2 of the Northwest 1/4 o Section 29 aforesaid a distance
of 187.0 feet to the point of beginning and excepting-trerefrom the South 33.0 feet
thereof taken for street purposes, all in Cook County, Tilinois.

Permanent Index Number: 03-29-122-008 (Affects the laad and other property)

304 East Euclid Avenue ) Arlington Heights

{Street] {Crty}

which has the address of

Ninens 60004 (*Property Address”):

12p Codel
ToGEIOLR WITH all the improvements now or hereafter erected on the property. and all easemems, rights,
appurtenances, rents, royalties, mineral, oif and gas rights and profits, water rights and stock and 4l fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregomyg is referred 1o this Security Instrument as the “Property ™

BoORROWT # COVENANTS that Borrower is lawfully seised of the estute hercby conveyed and has the right 1o
maortgage, grant and convey the Property and that the Property is unencumbered, except lor encumbrances of record.
Rorrower warrants and will defend generally the title to the Property against aff claims and demands. subject to any
encLmbrances of record.

Tiils SECURITY INSTRUMENT combines uniform covenants for national use and nos-uniform covenants with
limited varations by Jurisdiction to constitute a untform securily instrument covering real property.

ILLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12,83

To Rovtther Cot
Great Lakes Business Forms, Inc
Nauonsty 1-800-283-0208 & n Motwge 1-500-286. 2843

Form 1878
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If Lender required mortgage insurance as a condition of making the }oan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect unul such time as the requirement for the
insurance lerminates in accordance with Borrower's and Lender’s writien agreement ar applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrawer notice at the time of or prior to an inspection specifying reascnable cause for the inspection

9. Condemnation. The proceeds of any award or claim for damages, cirect or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

n the zvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, wiith any excess paid to Borrower. In the event of 4 partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the toial amount of the sums secured immediately
before the taking, divided by (b) the fair marker value of the Property immediatzly before the taking. Any balance shall be
paid 1o Barrower.

IF the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o vettle a claim for damages, Borrower Fails 1o respond to Lender within 30 days after the date the notice is
given, Lender &5 awlhorized 1o collect and apply the proceeds, at its option, cithes to restoration or repair of the Property or
10 the sums secured/oy this Security Instrument, whether or not then due.

Uniess Lender whd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datc 0 tie monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower/ /el Peleased; Forhearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizat' o of the sums sccured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall noropicate 1o release the liahility of the original Barrower or Borrower's suceessors in inferest.
Lender shall not be required 10 fommence proceedings against any successes in interest or refuse to extend hime for
payment or otherwise modify am ciizaton of the sums secured by this Secority Instrument by resson of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or reredy
shall not be a waiver of or preclude theeae cise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liubility; Co-signers.  The covenants and agreements of
this Security Instrumeri? shall bind and benest the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower’s covenants and agreements shalt be joint and several. Any Borrower who co-sigas this Security
Instrement bt does not execute the Note: (a) (s co-signing this Security [nstrument only to mortgage, grant and convey
that Borrower™ interest in the Property under theder ns.of 1his Security Enstrument; (b) is not persenally obligated to pay
the sums secured by this Sccurity Instrument; ana<c? agrees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommadations with Tegard to the terms of this Security Instrument or the Note withoul
that Borrower’s conscent.

12. Loan Charges. I the loan secured by this Seeurity Instrument is subject to a law which sets maximum joan
charges, and that law is finally interpreted <o that the intdres. or ather loan charges collected or to be collected in
connection with the loan exceed the permitred fimits, then: (aYany suck loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permutted Jimir; and (b) anysavins already collected from Borrower which exceeded
permitted limits wili be refunded to Borrower. Lender may choose 120 réake this refund by reducing the principatl owed
under the Note vt by making a direct payment 1o Bosrower. IF a refundired.uces principal, the reduction witl be trested as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lcnder's Rights, If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Secunity Instrument enenforceableaccording to its terms, Leader, a1ts option,
may require nmediate payment in full of afl sums secured by this Secunty Ipstzament and may invoke any remeclies
perthitted by paragraph 19, If Lender exercises this option, Lender shall take the steps specified in the second prragraph of

paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instromeni snall be given by delivering it or by
mailing it by first class mart unless applicable law reguires use of another method. The rlovice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notise to_Lender shall be given by
fivst class mail to Lender's address stated herein or any other address Lender designates by notice 10 3orrower. Any notice
provided for in this Security Instrument shall be deemed 10 have beer given 1o Borrower or Lenazraihon given as provided

1 thas paragraph
15. Governing Law; Severability,  This Security Instrument shail be governed by federal lawiand the law of the
jurisdiction in which the Property is focated. tn the event thal any provision or clause of this Security ((nsurument or the

Note corflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrumint nr the Note
which can be given effect witheut the conflicting provision. To this end the provisions of this Security Instramment and the
Note are declared to be severable

16. Borrower's Copy. Horrower shall be given one comformed copy ol the Note and of this Security instrument

17. ‘Transfer of the Property or 1 Bencficial Interest in Borrower. 11 all or any part of the Property or any
nterest in 1t is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borsowes 1s not a natural
person) without Lender’s prior written consent, Lender may, at its option, require iminediate payment in full of al} sums
secttred by this Security Instrument. However, this option shall not be exeraised by Lender af exercise 15 prohibited by
federal law as of the date of this Sccurity Instrumen

I L.ender exercises this option. Lender shall give Horrawer notiee of acceleration. The notice shall provide a period
af ot less than 3 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrurnent. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies perrmtied by this Securty Tnstrument without further natice or demand on Borsower.

18, Horrower’s Right to Reinstate.  If Horrower meets certain conditions, Borrower shall have the right to have
enforcepient of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatesnent) before sale of the Property pursuant 1o any power of sale contmned in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a} pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; {b) cures any default of any other covenants or agreements; (c) pays ali expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atiorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstaterient by
Borrower. this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had

occurred. However, this right to reinstate shall not apply i1 the case of acceleration under paragraphs i3 or 17
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