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MORTGAGE 010036334

THIS MORTGAGE {(“Security In';trument" ven on JUNE 5 . 19 90

The mortgagor is B,NALD W. WELLS, - LOR e e
(“Borrower”). Thiz Security Instrument is gnnn m CITIBANK' FEDERAL‘ SAVINGS BANK .

T e e whicn is organized and existing
under the laws ofUNI7 & STATES Gk AMERTCT( and whose address is
1 SOUTH DEARBOR CHICAGO, ILLINOIS 60603 f“Lender"),
Borrawer owes Lender the prigcipal sum of FIFTY _THREE THOUSAND TWO_HUNDRED
AND NO/]-OO S .__ Dollars (US, $.__ . 33, 200 00 _). This debt is evidenced by Borrowcrs note

dated the same date as thns Sccurn, ‘nstrument “Nole") whnch pmwdes for maonthly payments, with the full debt, if not
paid carlier, due and payable on _ Y5000 1 LA HEZ S This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by the b‘-xu, with interest, and all rcncwalq, ex:cnsions and modifications; (b} the payment
of all other sums, with interest, advanced sndcr paragraph 7 1o protect the security of this Security Instrument; and {c) the
perfaormance of Borrower’s covenants and agreemants under this Security Instrument and the Note, For this purpose, Borrower
does hereby mortgage, grant and convey 1o Lindel the following described property located in M8 |

County, lllinois:

PARCEL 1: OUNIT NO. 116 AND P--24/IN CARRIAGE WAY COURT CONDOMINIUM
BUILDING NO. 5000 AS DELINEATED 2N A SURVEY OF THE FOLLOWING
-~ DEPT-(]1 RECORDING $1Y
SEE ATTACHED RIDER FOR COMPLETE LEGAL. #4444  TRaN 5644 04/15,90 1120 99
19893 8 *—PO+2BA45E
Coor. COUNTY RECORDER

MORTGAGOR FURTHERMORE EXPRESSLY GRANTS TO THE 'ORTGAGEE ITS SUCCESSCRS
AND ASSIGNS AS RIGHTS AND EASEMENTS APPURTENZNT 70O THE ABOVE DESCRIBED
REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE 3LMEFIT OF SAID PROPERTY
SET FORTH IN THE AFOREMENTICONED DECLARATION AND ALY, CTHER RIGHTS AND
EASEMENTS OF RECORD FOR THE BENEFIT CF SAID PROPEXTY. THIS MORTGAGE IS
SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, COWNJITICNS, COVENANTS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAitE AS THOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATID AT LENGTH

HEREIN.
08-08-301-063-1016

08-08-301-063-1072 _ (p
which has the address of __ 5000 CARRIAGE WAY-UNIT 116 , ROLLING MEADOWS '\/! i

-
»

NN A srat]

{Sirect) {Chty)

ltlinois 60005 - _ {"Property Address”);

fap Coded

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurienances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the forcgoing is referred to

in this Security Instrument as the “Property”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und has the right (0 mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction {o constitute a uniform security instrument covering real property.

ILLINOIS — Single Family — FNMA/FHLMC UNIFORM INBTRUMENT

Form 3014 12/83

MB 284 Rov 10D 14584
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If Tender required mortgage insurance as a condition of r ﬂkih‘g lhé‘loal‘i)sccurcd by this Security Instrument, Borrower shall
pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance wrminates
in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Bor-
rower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemuaation. The proceeds of any award or claim for damages, direct or consequential, in connection with anv condem-
nation or other taking of any part o!l the Property, or for convevance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrament,
whether or not then due, with any excess paid 1o Borrower, In the event of a partial 1aking of the Property, unless Borrower and
i ender otherwise agree in writing, the sunis secured by this Security Instrument shall be reduced by the armnount of the proceeds
multiplied bv the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the
fair market value of the Property immediately betore the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respand (o Lender within 30 days after the date the nofice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shatl not extend or postpone
the due date of the snonthly payments referred 1o i paragraphs | and 2 or change the amount of such payments.

10. Borrower /~ot Released; Forbearnce By Lender Not a Waiver. Extension of the time for payment or modification of
amaortization of the suras secured by this Security Instrument granted by Lender to aoy successor in interest of Borrower shali
not operate to release the Nability of the original Borrower or Borrower's successors in interest. Lender shall not be required 1o
caommence proceedings agailis! any successot in infterest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Scousity Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forhearance by vender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

11. Successors and Assigns Bavad: Joint and Several Liahility; Co-signers. The covenants and agreements of this Security
Instrument shall bind and bencefit tihe successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements skall besjoint and several. Any Borrower who co-signs this Security Instrument but does
not exceute the Nole: (a) is co-signing this/Security Instrument only to mortgage, grant and convey that Borrower's inferest in
the Property under the terms of this Security Ir'strument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢} agrees that Lender and any othnes Borrower may agree to extend, madify, lorbear or make any accommoda-
tions with regard to the terms of this Security Inf{tryment or the Note without that Borrower's consent.

12. Loan Charges. If the joan secured by this Sccuring Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest Ordather Toan charges collected or 1o be collected in connection with the
loan exceed the permitted limits, then: {a) any such loan Charseshall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sumy already collected from HBorrower which exceeded permitted timits will be refunded o
Horrower. Lender may c¢hoose to make this refund by reducing v principal owed under the Note or by making a direct payment
te Borrower. if a refund reduces principal, the reduction will pe treagtic! as a partial prepayment without any prepayiment charge
under the Note.

13. Legislation Affecting Lender’s Rights, 1f enactment or expiration ~.f applicable laws has the effect of rendering any provi-
sion of the Note of this Security lnstrument unenforceable according wa'ivs 12ems, Lender, at its option, may require immediate
pavment in full of all sums secured by this Security Instrument and may invo<any remedies permitied by paragraph 19. If Lender
exercises this option, Lender shall take the steps specified in the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumanrt sball be given by delivering it or by mailing
it bv first class mail unless applicable law requires use of another method. The noticeshall be directed to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shallthe given by first class mail to Lender™s
address stated herein or anv other address Lender designates by notice to Borrower. Any note provided for in this Security Instru-
ment shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

1S. Governing Law; Severability. This Security Instrument shall be governed by federal lav and the law of the jurisdiction
in which the Property is focated. In the event that any provision of clause of this Sccurity Instrumontor the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security instrument or the Note/which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are céclared to he severable

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secuvity Instrumernte.

17. Transfer of the Property or a Beneficial Inlerest in Borrower. If all or any part of the Property (or ‘any interest in i s
sofd or transferred for if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natu ol person) without
Lender's prior written consent, Lender may, at its aption, reqaire immediate payvmeznt in full of all sums securcd by this Security
Instrument. However, this option shall not be exercised by lender if exercise iv prohibited by federal faw as of the date of this
Security Instrument.

If [ ender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period of not
less than 30 days from the date the notice is delivered or matled within which Borrower must pay all sums secuned by this Sevurity
Instrument. [f Borrower fails to pay these sums prior (o the expiration of this pericd, Lender may invoke any remedics permitted
by thiv Security Instrument withou further notice or demand on Borrower.

18. Borrawer’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
af this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other peried as applicable law
may specifly for reinstatement) befare sale of the Property pursuant to any power of sale contained in this Sceurity lastrument;
or (b) entry of a judgiment enforcing this Sccurity Instrumnent. Those conditicns are that Borrower: {(a) pays Lender all sums which
then would be due under this Security Instrument and the Noie had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
[ ender's rights in the Property and Borrower’s obligation to pay the sums secured iy this Security [nstrument shall continue un-
changed. Upon reinstaiement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective
as il no acceleration had occurred. However, this right (o teinstate shall not apply in the case of acceleration under paragraphs

13 or 17.

geyes206
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CONDOMINIUM RIDER 010036334

day of .JUNE ,19.90 . and is incorposated

into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the *“Security
Instrument’”) of the same date given by the undersigned (the “Borrower™) 1o secure Borrower's Note to

CITIBANK, FEDERAL SAVINGS BANK .. (the
"ged:gﬁr") of the same datc and coveriqﬁtgc Progcrty described in the Securilt\: Instrument and located at:
CARRIAGE WAY-UNIT 116 r  ROLLING MEADOWS, ILLINOIS 60005 . . . .

JPROPERTY ADDRESS)
The Praperty inctudes a unit in, together with an undivided interest in the commen elements of, a condominium

project known as;:
CARRIAGE WAY COURT e
(NAME OF CONDOMINIUM PROJECT)
(the *Condominium Project’). If the owners association or other entity which acts for the Condominium Project
(the “Owpits Association”) holds title 1o property for the benefit or use of j1s members or shareholders, the Proper-
Ly also ircindzs Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMNIUM COVENANTS, In addition to the covenants and agreements made in the Securily Instrument,
Borrower and Lraarr further covenant and agree as follows:

A. Condominluie Sbligations. Borrawer shall perform all of Borrowes's obligations under the Condaminium Pro-
jeet's Constituent Docuritents. The “Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominiuri Project; (i} by-laws; (iii) code of regulations; and (iv) other equivalent documents. Bor-
rower shall promptly pay,/vien due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. S0 lorgas the Owners Association maintains, with a generally accepted insurance carrier,
a “master” or “blanke” policy op‘the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts, fos the periods, and against the hazards Lender requires, including fire and hazards
included within the term “‘extended coverage)' then:

(i} Lender waives the provision-in Zniform Covenant 2 for the monihly payment to Lender of onc-1welfth
of the yearly premium instailments for bzzzed Insurance on the Property; and

(i5) Borrower's obligation under Uniloca Covenant S 1o maintain hazard insurance coverage on the Property
is deemed satisfied 1o the extent that the reodved coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of apy~lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurani ¢ proceeds in lieu of restoration or repair following a loss 10 the
Property, whether to the unit or to common clemeni’, any proceeds payable to Borrower are hereby assigned and
shall be paid ro Lender for application to the sums secure oy the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurence. Borrower shall take suchactions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy accepta’sliin fosm, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for darvages, direct or consequential, payable to Borrower
in connnection with any condemnation or other taking of allol any nart of the Property. whether of the unit ot
of the common elements, or for any conveyance in lieu of condemn:tior), are hereby assigned and shal! be paid to
i.cnder. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in

Uniform Covenant 9.
E. Lender's Prior Consemt. Borrower shall not, except after notice to Leadeiand with Lender’s prior writlen con-

semt, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for zhandontnent or termination re-
quired by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemna-

tion or eminent domain;
(i} any amendment io any provision of the Canstituent Documents if the provision.s for the express benefit

of Lender;
¢Gii) termination of professional management and assumption of self-management ot the Cwners Association; or
{iv) any action which would have the effect of rendering the public liability insurance colerace maintained by
the Owners Association ynacceptable 1o Lender.

F. Remedies. IT Borrower does nol pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender t¢ Bor-

rowel requesting payment.

BY SIGNING BELOW, Borrower aceepts and agrees (o the terms and provisions containe 3 in this Condominium Rider.

...................... (Senl)

-BORROWER

Form 3140 12/83

MULTISTATE CONDOMINIUM RIDER — Single Family — FNMA ! FHLMC UNIFORM INBTRUMENT
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Parcal 1:
Unit No. 116 and P-24% in Cavviage Way Court Condominium Building No. 5000 as

delineated on a survey of the following described real estate: That part of

Lots 3 and 4 of Thyee Fountains at Plum Grove f{according teo the plat thercof
recorded July 8, 1968 as document 20543261) being a subdivision in Section 8,
Township 41 Noxrth, Range 11, East of the Third Principal Meridian, described as
follows; Commencing et the most Northwestcrly corner of Lot 3; thence South

74 degreea 47 minutes 16 seconds East along the North line of Lot 3, 139,89 feet;
thence Sout* 15 degrees 12 minuts 44 secrnds West (at right angles thereto) 67.62
feet to the po’nt of beginning; thence South 15 degrees 16 minutes 51 seconds
West 93.00 fecet, thence South 74 degrees 43 mirutes (9 seconds East 285.21 feet
thence North 18 4drprees 16 minutes 51 seconds East 93.00 feet; thence North 74
degrees 43 minutcs 09 seconds West 285.21 fecot to the place of beginning, in

Cook County, Illinciz; which survey is attached as Exhibit "B' to tha Declaration
of Condominium recorded #ay 25, 1983 as document 2566195%5: together with its
undivided percentage {aterest Iin tho common elements

Parcel 2:

Easement for ingress and egrsss for the benefit of Parcel 1 as set forth in the
Declarstion of Covenants, Condfcicns, Restricrions and Easements for the Carriage
Way Court Homeowners Associaticn dated July 9, 1981 and recorded July 22, 198} as
document 25945355 and as set fortn In the Deed from American National Bank and
Trust Company of Chicego, A Nationas RNanking Associlation, as trustee under trust
agreement dated November 7, 1979 and Vrown as trust Noe. 48050

Parcel 3:

Easement for ingress and egress for the bensiit of Parcel 1 as set forth in the
Grant of Easements dated September 25, 1956t _urd recorded Ocrober 18, 1968 as
doument 20643594 and as created by Deed frod Tnree Fountains East Davelopment
Assoclates, a Limited Partnership to Anthony RS Ticata dated November 23, 1979
and recorded January 3, 1980 as document 25303970 foy ingress and epress over
and acroess Lot 2 in Three Fountains at Plum Crove Zubdivision #1: Cook County,
Illinols

Parcel 4:

Easement for the bepefit of Parcel ] over the Rorth 60 fozt/of that part of Lot 1
falling within the East 1/2 of the West 1/2 of Section 8, afzesaid for the purpose
of reasonable pedestrian traffic as crecated by grant of Easc ent made by Hibbard,
Spencer Bartlett Trust te Three Fountains Fast Development Assoniates, a Limited
Fartnership recorded June 20, 1969 ass document 20877478, in Cook founty, 1lllinois

THIS RIDER IS ATTACHED TO AND MADE A PART OF THIS MORTGAGE DATED JUNE 5, 1990 A.D..




