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COMMITMENT NO:

State of lilinois 902N

oftids 84680

o -, 19

THIS MORTGAGE SECURES A REVOLVING LINE OF CREDIT UNDER WHICH ADVANCES, PAYMENTS. AMD READVANCES MAY BE
;AADE FROM TIME TO TIME. THE MAXIMUM AMOUNT OF THE LINE OF CREDIT WHICH MAY BE SECURED AT ANY ONE TIME IS
1. Lagal WpﬁM.This document Is a morigage on real estaie located in Sounty,
State of {linois (called the “Land''}. The Land’s legal gescription is:
THE SOUTH 40 FEET CF LOT 2 IN BLOCK 22 IN FREDERICK H. BARTLETT'S CITY OF
CHICAGO SUBDIVISION 0OF LOTS 2 AND 3 IN ASSESSORS SUBDIVISION OF SECTION 34,
TOWNSHIP 3B NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAWN, (EXCEPT
THAT PART OF THE EAST 129 FEET OF THE WEST 172 OF THE SOUTHWEST 1/4 OF SAID
SECTION 34 AS LIES IN SAID LOT 3) ALL IN COOK COUNTY¥:: Ik LEIHQDLSH:
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2. Daefinitions. In this a0cumInt, the foliowing definitions apply.
"Morigage’': This docuriwe’ 1=-Talled the “Mortgage™.
“Borrower': P .. .o . . B S S R
wil be called "Borrower'.

Borrower's address is shown below.

“Lender: TCF BANK SAVINGS fsb will v 'called “Lender'. Lender is a federal savings bank which was formed and which exists undar the
jaws of the United States of Amarica. Lendur's giarass is B01 Marquetta Avenue, Minneapolis, Minnesota 55402.

“agreement’: The CommandCredit Plus Lirie Aprsament signed by one or more Borrower and datad tha same date as this Mortgage will
be called the “Agreement””. Under the Agreement, {iny Borrower signing the Agreement his a ravolving line of eredit called the “Account”. The
Agreement aliows such a Borrower to obtain Loan Adyinces from tha Account, make payments. and obtain readvances. Under the Agree-
ment. such a Borrower rnay request Loan Advances Kom the Lender at any time until the final due date, shown in section 3 below.

“Property’: The proparty that is described in section 5(is calind the “Proparty’.

3. Final Due Date. The scheduled date for final payment of what Borrower owes under the Agreaement is

4. Variable Annual Porcentags Rate. The Anrual Percentage "ate)is the cost of Borrower's credit as a yearly rate. The Annual Percent-
age Rate Lender uses to figure Finance Charges will go up and do yn, based on the highest U.S. prima rate published daily in the Wall Strest
Journal under "Money Rates”’ (the "'Index ). The Index may not be trw ‘'owest or best rate offered by Lendar or other lendars. If the index ba-
comes unavallable, Lendar will select some other intarast rate index, te.th Zxtent parmitted by applicable laws and regulations, as the Index
and notify Borrower. Lender will tchange the Annual Percantage Rate the firs! husiness day \excludes Saturday, Sunday and legal holidays)

pecce thge points above the Index. H the Annual Percentage Rate

ORIV

following the day that the index changes so thal it is always  m
goes up or down, the Daily Periodic Rate will also go up or down. The maximum Arnusl Percontage Rateis . - . .- %. The minimum -
Annual Percantage Rate is ) %. Since the index is now “a, the Initial Annual Parcantags Rate for Borrower's Ac- C:
countis %, whuch is a Daiy Periodic Rate of R %. 8’
5. Description of the Property. Borrower gives Lender rights in the following Proparty:
a. The Land. which is located at{(address) . - . ' C . / .
. The Land has the legal description &< above in section 1.
b. All buildings and all other improvements and fixtures (such as plumbing and electrical equiprnen that are now of will in the future be
locawed on the Land.
c. Al “easemants, rights, hereditaments, appurtances, rents, royaltias, and profits* that go along witt, the .and. These ara rights that
Borrower has as owner of the Land in other property.
NOTICE: Ses the other side for more contract terms. The Borrower agrees that the other side Is & part of Ui mnrigage.
By signhing this Mortgage, Borrawer agre all of its terms.
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) Mofary Fubile, State of finaie N
ﬁ My Commission Expires 11/13,/93 W 5)
STATE OF ILLINOIS } g
)88,
COUNTY OF ‘ ) Hm
The foregoing -‘nélrr'ument was acknowledged before me this oy day of sl 19,
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1. That Borrawar may brirg suit in cotrt 1 argus thal sl promisas wora kept and o prasent any other defenses Barrower has to

acceleration.
Lender need not send the notice if the promise Borrower laifed to keep consists of Borrower's sale or transfor of a# or a part of the Property

or any rights in the Property without Lender’s written conseant. If the Borrower does not correct the failure by the date stated in the notice,
Lander may accelerate. If Lender accelerates, Lander may foreciose this Mortgage according to law. Borrower also agress to pay Lander's
attorneys’ fees and costs for the foreclosure in the maximum amount allowed by law. Lander will apply the proceads of the foreclosure sale
to the amount Borrower owes ungdar this Mortgage, and to the costs of the foreclosure and Lender's attorneys’ fess.

24. Obligations After Assignment. Any parson who takes over Borrower's right or obiigations undar this Mortgage with Lender’'s conser ¢
will have Borrower's rights and will be obligated to keep all of the promises Borrower made in this Mortgage. Il another person takes over
Borrowaer's rights or obligations under this Mortgage. Borrowar wili not be released. Any person or organizathon who takes over Lender's
rights or obligations under this Mortgage will have all of Lender's rights and must keep ail of Lender's obligations undar this Mortgage.

25. Waiver of Homestead. Under the axempton laws, Borrower's homastead is usually free from the ciiims of craditors. Borrower gives
up the homastead axemption right for ait claims arising out of this Mortgage. This includas Borrower's right to demand that property other
than Borrcwer's homestead that has been mortgaged to Lendor be foreciosad tirst, before the homestead is forecinsad.

26. Condemnation. If ail or part of the Property 1s condernned, Borrower directs the party condemning the Propert; 1o pay all of the
money to Lender. Lender will apfly the moriey 10 pay the amount Borrower owes Lender, uniess Lender agraas in writing that the proceads
can ba used differently. If Lander uses the money to reduce the amoun! Borrower owas under the Agreement, Borrower will still have 1o make

reguidar monthly payments until everything Borrower owes 1S paid.
27. Paragraph Headings. The headings nf the paragraphs are for convenience only, and are nct a part of this Mortgage.

This instrumaent was ccatted by:
TCF BANK SAVING 5 fsH

801 Marquette Avenuc
Minneapolis, Minnesots 55402

ATTN: GAIL ShEHLNCK
CONSUMER LENDTWG 2ND FLOGR
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