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MORTGAGE

19 ., . between the Mortgagor,
YO ffﬂi‘tN vl HLpEY T {UJK UEMS R TE
&&l "ljionc:vaer D, I;Id t’he M(‘)rtgigee e

ricl Taies SAVINGS PSR . & corporation organized and

existing under the faws of  Tiji. Gl TH R STATES OF AMERICA
whose address 18 o | dARDUE TTE AVE . MINNFEAFDLTYS, MN 55402 )
(herein “Lender™).

WHEREAS. Borrower is indebted to Lender in the principal sum of U.S. § 10,000,00
which indebtedross is evidenced by Borrower's note dated ERE L%, 19w and extensions and rerlewais
thereof (hereir. *Note'"), providing for monthly installments of principal and interest, with the balance of indebtedness,

if not sooner paid, Jue and payable on JUME 1. 000

TO SECURE to Lcpaer the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, wita iztzost thereon, advanced in accordance herewith to protect the security of this Mortgage; end
the petformance of the coveluzats and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the folioviig described property located in the County of (51K . State of

lilinois:

BUILDING MO, 9, UNIT 4P IN CARRIAGE HOMES OF SUMMIT PLACE CONDOMINIUM AS DEL-
INEATED CN A SURVEY OF CERTAIN 1OTS IS SUMMIT PHASE 1 IN THE SOUTHEAST & OF SECTION
27, AND CERTAIN LOTS IN SUMMIT PLACE II IN PART OF THE WEST 4 OF THE SOUTHWEST + OF
SECTION 26, BLL IN THE TOWNSHIP. 47 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MER-
IDIAN, IN COUK COUNTY, ITLLINDIS; WHILH SURVEY 1s ATTRCHFD AS EXHIBIT “C" TG THE DEC-
LARATION OF SONDOMINIUM RECORDED JUNV 28, 1984 AS DOCUMENT 271510465 TOGETHER WITH

ITS NDIVIDED PERCENTAGE INTEREST IN/THE COMMON ELEMENTS,

Fied 3 0727405014

RIDER ATTACHED HERETO I8 MaALE 4 PaRT HEREOF.

which has the address of 910 MANUHESTER CIRCLE SOHAUMBLURG O
[Street] 1ty l 7

01723 {herein "*Property Address"):
12 Coge}

NMinois

TOGEFTHER with all the improvements now or hereafter erected on the property. and all easements. rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Morigage:
and sl! of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the " Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage.
grani and convey the Property, and that the Property is unencumbered, except for encumbrances of recurd. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record.
QPL-L77 00001082
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tion of amortization of the sums secured by this Mortguge granted by Lender to any successor in interesi of Borrower
shatl not operate to release, in any manner, the Habillty of the original Borrower and Borrower's successors In interest,
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or othetwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
otiginal Borrower and Borrower’s successars in interest. Any forbearance by Lender in exercising any right or remedy
hereunder. or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or

remedy.

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights herevnder shall inure to, the respective siuccessors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note. (a} is co-signing this Mortgage only to
mortgage, grant und convey that Borrower’s interest in the Property to Leader under the terms of this Mortgage. (b} is
not personally liable on the Note or under this Mortgage, and (c) ngrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Botrower’s interest in the Property,

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borcower at the Property Address or at such other address as Bortower may designate by notice to Lender
as provided hrivin and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as Lender may designate by notice to Berrower as provided herein. Any notice provided for in this
Mortgage shall be dzenied to have been given to Barrower or Lender when given in the manner designated herein.

13. Governing .s'«j Severabllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which thz Pioperty is located. The foregoing senteace shall not limit the applicability of Federal law to
this Mortgage. In the evert insf any provision or clause af this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the p/ovisions of this Mottgage and the Note are declared to be severable. As used hernin,
“costs’’, “‘expenses’’ and ‘‘attorneys’ . fees’’ include all sums to the ¢xtent not prohibited by applicable law or limited

herein.
14. Borrower’s Copy. Borrower shull be furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Eorroer shall fulfil! ail of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agrecine ¢ which Borrower enters into with Lender. Lender. at Lender’s option,
may require Borrower to execute and delver (o__sader, in s form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have <jainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or t nnsiers all or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subordinsie to this Mortgage. (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or (c) thugrunt of any leaschold interest of three years or less not
containing an option to purchase, Borrower shall cause (o be subriizzed information requived by Lender to evaluale the
transferee as if a new loan were being made to the transferee. Borrowir will continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

If Lender, on the basis of any information obtained regarding the'<ransfevee, reasonably determines that Lender’s
security may be impaired, or that there is an unacceptable likelthoot of a breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submitted, Lend=r aay declare all of the sums secured by
this Mortgage to be immediztely due and payablie. If Lender exercises such'cytion to accelerate, Lender shall mait
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such notice sliall provide it period of not less
than 30 days from the date the notice is mailed or delivered within which Borrower siiay zay the surns declared due. If
Borrower fails to pay such sums prior to the expiration of such period, Lender may, withiut further netice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

17. Avceleration; Remedies. Exvept as provided in paragraph [6 hervof, upon Borrow=>’; ‘reach of any cove.
nant or agreement of Borrower In this Mortgage, including the covenants to pay when due any sims secured by this
Morigage. Lender prior {6 acceleration shall give notlee ta Baorrower aa provided In paragraph 11 hirrol specifylng: (1)
the hreach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date th=pilce is matied
to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or befor: thygate specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicinl proceeding, and
gale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower 10 acceleration and
foreclosure. If the breach is not cured on or before the date specified In the notice, Lender, at Lender’s optlon, may
declare all of the suma secured by this Mortgage to be immediately due and payable without further demand and mny
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect In such proceeding all expenses of
foreciosure, including, but not limited to, reasonable attorneys' fees and costs of documentary evidence, abstracts and
title reports.

i8. Borrower's Right to Reinatate. Notwithstanding Lender’s acceleravion of the sums secured by this Morgage
due 10 Borrower's breach, Borrower shall have the right ro have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior i entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender alt sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures ali
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢} Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender's remedies as provided in paragraph [7 hereofl including. but not limited 1o, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasanably require 1o assuce that the lien of this Mortgage,
Lender's interest in the Properly and Borrower's obligation 1u pay the sums secured by this Mortgage shill continue
unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no accelferation had oceurred.

19. Assignment of Rents; Appolntment of Recetver. Ay additional security hereunder, Barrower hereby assigns to
Lender the rents of the Property. provided that Bosrrower shalf, prior to acceleration under parangraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payabie.

£830C206
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DUE-ON-TRANSFER RIDER

Notiwe: This rider adds a provision to the Sccurity Instrumen? allowing the Lender 1o require repayment of the Note i fsll
upon transfer of the property.

This Due-On-Transfer Rider is made  this o day of g . Wy Loand s
invorporated into and shall be deemed te amend and supplement the Mortgage, Decd 01 Trust, or Deed 1o Secure Debt (the “Security

Instrument™) of the same date given by the undersigned (the * Borrower”) 10 secure Borrower's Note o
{the “Lender™)

R CTCT R B AR I T SR R
u} the same date (the “Note™) and covering the property described in the Secunity Instrumemt and located at:

Yo MAMUHEGTER € G, wlitauMiodG . FH &IOR3

(Property Address)

AsiENDERC s ENanT En addition 1o the covenants and agreements made in the Security Instrument, Barrower and Lender fur-
ther cosenant and aglev ;s fodfows;
A. TRANSHFER OF THE P OYERTY OR A BENEFICIAL INTEREST IN BORROWER
Uristorm Covenant 16 of the Serany? tnstramcetit is amended 1o read as follows:
16. Transter of the Property or & Beay Boal Interest in Borrower. 1Fall or any part of the Properiy or an inlerest therein is sald or transferred
by Borrower {or it o benefictal snterest in Bacrower 1< sohd or translerted and Borrower is not a naturad person or persons but is o corpo-
ration. parinership, trust or other legal cotit, b asthout Leader's prior wrillen consent, excluding {a) the creation of a fien or encumbrance
subordinate to this Security knstrument whith does not refate to a transter of rights of eccupaney in the property, (b) the creation of a pur-
chase money secunty mlerest for houschold apihiances., (©) a transfer by devise, cescent or by speration of kiw upon the death of 1 joint
tenant ar (d) the grant of any Jeaschold interest ovsbresears or less hal containing an opuon t purchase, Lender may. at Lender’s option,
declare alf the sums secuied bs s Scecurity Instruraer to beaimanedately dug and payable.
If [ ender exercises such ophon e aceelerate. Lender shetmail Borrower notice of acceleration on aceordance with paragraph 12 hercoll
Such aotce shaft provide a period of #e? less than 30 days om the date the notiee s masked within which Borrower may pay the sums
declared due. 1€ Borrower fails 10 pay such sems prior 1o the expiiation of such period, Lender may, without further notice or dermand on

Borrower, invoke ans reiedies pernutted By paragraph 17 herect

Lender may consemt to a sale or trasster i {1 Borroser causes to be ssbediited o Fender information reqeired by Lender o evaluaste the
transferee as if a new loan were beng made ta the traosleree £ 2) Lender vessonably determines that Lender's security will ot be impaired
and that the risk of 4 breach of any conenant or agreetent an this Sccurity Insipcmant is accepiabie: (3 interest will be payable on the sums
secured by gus Security Instrumient at a rate acceptable o Lender: (45 chianges in/dthe terms of the Note and this Security Instrument re-
quired by Lenderare made. including, for example. periodwe idjustment in the iofgestrafe, a differemt final paymeni date for the logn, and
addinon of unpaid interest 10 princtpak and {5) the transferee signs an assumption ag cement that is acceptable to Lender and that obli-
gaes the transferee 10 keep afl the promises and agreements made in the Note and in tas Security Instrument, as modified if required by
1.ender. To the extent permitted by applicable faw, Lender s may charge o reasonable foe s a condivon to Lender's consent 10 any sale

or transfer.
Borrower will continue 1o be obligated uneder the Note ad thes Security Instrument unless Fender reicases Borrower in writing

INWIETNESS WHIERE O, Bosrawer has caecuted thas Due-On-Transker Rides
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THIS VARJABLF RATE RIDER is made this ATH dayof JUNE 19
and is incorporared into and shalt be deemed to amend and supplement the Morlgagc (the “Security [r’ntlr1u;mm ) ?flh( same dale grven
GOV TG © i)

by the undersigned (the “Borrower™) to secure Borrower's Variable Raie Note 1o ¢ - P RNt

(the “Lender™) of the sumie date (the “Notc") and covering the pmpcrlv described in the Security Instrument and located at:
P10 MANCHESTER CIERCLE SCHAUMBURSG . L1 AHOT G R

(Property Address)
The Note contains provisions allowing for changes in the interest rate whenever the
“index rate” changes, and for annual adjustments to Borrower's payment amount, ac-
justmants in the loan term or adjustment to Borrower's final payment amount.

ADDITIONAL COY ENANTS.
In addition to U« ruvenants and agreements made in the Sccurity instrument, Borrower and Lender further covenani and agree as

follows:
CHANGES IN PAYMEM T S CHEDULE DUE TOQ INTEREST RAl‘l'. (‘HAN(,ES
‘The Noie provides for an1niial annual interest rate of 1. 9, and also provides for changes in the imerest raic

and paymenl schedule as follows:

90254683

Borrower's rate will be a variable zanual rate of < w40 %in excess of the highest LLS. Prime Rate published the pre-

vious business day in the Wall Street Journss under “Money Rales™ (1he “index rate™). I the index is no longer published., Lender wiff select
some other interest rate index which is conaraale and will notify Borrower of the change. . during the term of the Note, the index rate
decreases, the interest rate will aiso decrease by the zaine amount. If the index rate increases. the interest mite will also increase by the same
amount. Lender will recalculate and reset the ann 1al interest rate cach business day (excludes Saturday. Sunday and legal holidays). 1c re-
fiect changes in the index rate. The interest rate will neverbe more than 19,00 % per vear or Jess tha $00% per year. The
interest rate in effect on the date 120 days before the finzl payment is due will be the rate Lender charges after that date.
[ X } Borrower’s monthly payment will change annually o0 7ach anniversary date of the first payment due date. Lender walj determinc
the anrount of the monthly pavment that would be large enov gh 1o repay the unpaid principal balance of the Note plus interest on that
amount in full by the final payment duc date. Lender will use the ir/ierest rate in effect on the date shown in the notice of paviment change
{referred to below) 10 make this calculation. I the Note has not been pad in full by JUNE L 00 .
Borrower will pay the remaining unpaid principal and accrued interes: in full on that date.

] Borrower will continue to make regular monthly payments uniil the vapaid principal and interest due under the Note have been
paid in full. Interest rate increzses may exiend the original payment schedule. Ji'the Note has not been paid in full by

. Borrower will pay the remaining unpaid principal and 707 ced interest in full on that date.

[ ] Borrower's final payment will be adjusted so that the unpaid principal and i'nerest due under the Note will be paid in full,

NOTICE.
Lender will give 10 Borrower a notice of any changes in the payment at least 25 days (but 1o more than 120 days) before the date when

the change becomes cffective.

LOAN CHARGES.
Ifthe loan secured by the Security Instrument i subject 10 a iaw which sets maximum loan clarp s, and that law is finally interpreted

50 that the interest or other loan charges collected or 10 be collected in connection with the joan excced per mitted limits, thon: (1 Yanv such
loan charge shaill be reduced by the amount necessary to reduce the charge to the permitied limit; ana (2) Ay sums already collected from
Borrower which exceeded permitted limits will be refunded 10 Borrower. Lender may choose 10 make *.is refiind dy reducing the prin-
cipal owed under the Notc or by making a direct payment to Borrower. if a refund reduces principal, the redu “tion will be treated as a par-

tial prepayment under the Note.

LEGISLATYION.
If, after the date hereof, enactment or expiration of applicable laws have the eflect either of rendering the provizions of the Note, the

Security Instrument or this Variable Rate Rider (other than this paragraph) unenforceable according 10 their terms. ¢ralor any part of
the sums secured hercby uncoliectable, as otherwise provided in the Security Instrument and this Variabie Rate Rider. o ordiminishing
the value of Lender's security, then Lender, at Lender’s option, may decilare all sums secured by the Security Instrument (o be immediately

due and payable.

IN WITNESS WHEREOF, Borrower has executed this Variable Raic Rider.

(oo

CERMEN ANTHONY CRESITONE
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