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This dnstrument was pr'eparaclmgy:

MARGARETTEN & COMPANY 1INC RTGAGE

625 NORTH CT. PALATINE Ie 80 9 50103697

THIS MORTGAGE {**Security lnstrument™} is givenon ~ APT T 30th, 1290
The mortgagor is
HAE § NIM, MARRIED TO CHONG C. XIN
(**Borrower’"). This Security Instrument is given to
MARGARETTEN & COMPANY, INC.
a corporation which i+’crganized and existing under the laws of ~ the Stare of New Jersey , and whose
address is
One Ronson Rowd
Iselin, New Jarssy 088320
{(**l.ender’'}.
Borrower awes Lender the principasum of ] o
One Hundred Forty-/ Six Thousand, Two Hundred Fifry and G0/100
Dollars (U.S. § 146,250.00 }. This debt is evidenced by Borrower's note dated the same cate as this
Security Instrument (“*Note®’), which pre Ji;ics for monthly payments, with the full debt, if not paid earlier, due and payable
on May 1st, ¢rnz0 . This Security Instrigment secures 1o Lender: (a) the repaymens of the

debt evidenced by the Note, with interest, and al) renewals. extcasions and modifications; (b) the paymeni of all other sums,

with interest, advanced under paragraph 7 toupretect the security of this Security Instrument; and (¢} the performance of

Borrower's covenants and agreements under this Sceurity Instrument and the Note, For this purpose, Borrower does hereby

mortgage, grant and convey 1o Lender the following deicribed property located in County, inois:
"E IN(E E SUBDIVISION OF PART OF

LOT 237 IN GLEN GROVE TERRACE,
1/2 OF THE NORTH WESYT (/4 _DOF SECTION 13, TOWNSHIP 49

12 EAST OF THE THIRD/ PRINCIPAL MERIOIAN, IN COOK
PIN®.02~-13~113-010-02000

THE EAST
NORTH, RANGE
COUNTY, ILLINDIS.

804841906

which has the address of
762% MAPLE MORTON GROVE, I[IL 600653

Property Addesn

TOGETHER WITH all the improvements now or hereafter erecled on the properiy, and all easements, rights,
appurtenances, rents, royalities, mineral, of} and gas rights and profits, waier rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shal) also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the ‘‘Property.”’

BORROWER COVENANTS (hat Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT comhines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 10 constitute a uni. orm security instrument covering real property.

ILLINOIS — SINGLE FAMILY ~FNMA/FHIMC UNIFORM INSTRUMENT
Fora 3334 12783

MAR-1208 {Rev. 7/87)
Repiacet 15708 (Rev. T84 and MAY-120% (£/85)
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in writing, the sims secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(n) the total amount of the sums secured immedintely before the 1aking, divided by (b) the fair market value of the Property immediately
bhefore the taking. Any batance shuil be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowes that the condemnor offers to make un award or sel-
tie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized 10 collect
and apply the proceeds, at its aption, either 10 restoration or repair of the Property or 1o the sums secured by this Security Instrument,
whether or not ther due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shail not extend or postpone the due
date of the moenthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Barrower Nat Released: Forbeargnce By Lender Not 2 Walver. Extension of the time for payment or modification of amortization
of the sums secured by this Security Instrument granted by I endder 10 any sugcessor in interest of Borrower shall not operate to release the
liability of the original Borrower or Borrower's successors in interest. Lender shall not be requisred to commence proceedings againit any -
cessot in interest or refuse to extend time for payment or otherwise modily amortization of the sums secured by this Security Instrumeni by
reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by [ender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11 Successors and Assigns Bound; Joint and Several Lialdlity: Co-signers. The covenants and agreements of thas Security Instruinent
shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower’s covenants
and agreemcents shall %2 joint and several. Any Borrower who co-signs this Sccurity Instrisment but does not execute the Nate: (a) is co-
signing this Security 1ast ument onty 1o mortgage, grant and convey that Borrower's interest in the Propeny ustcer the terms of this Security
Instrumetit; (b) is not perdanally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender aad any other Bor-
rower may agree to extendonodify, forbear or make any accommodations w,th regard to the terms of this Security Instrument or the Note
without that Borrower’s CopLent.

12. Loan Charges. If th2 lan secured by this Sesunity Instrarment s subyect vo g Jaw which sets smaximum loan charges, and that Jaw is
finally interprered so thal the imie est or other loan charyes cotlected or to be callected o connection with the loan exceed the permitied Limits,
then: {a) any such loan charge ~haliae reduced by the amount necessiry to reduce the charge to the permitted fimit; and (b) any sums already
collected from Boirower which exceided pormitred linots wiall be refunded to Borrower Lender may choose to make this refund by reducing
the principal owed under the Note ar lry (naking a discct payment to Borrower, I a refumd reduces principal, the reduction will be treated as a

partial prepayment withour anv prepaysient charge under the Note

13. Legisution Alfecting Lender's Rights, H enactiment or expiration of applicable 1aws hus the effect of rendering any provisios of the
Note or thic Secursty Instrument unenforedab!: sCcording Lo its terns, Lender, a1 ity option, may require immediate payment in full of ail
sumns sectited By this Securny Instrument and saay invoke any remedies permitted by paragraph 19 If Lender exercises this option, Lender

shail take the vteps snecitied in the second paragriph o paragraph 17,

14. Nntices. Anv notice to Borrower provided for in this Secnrity Instrument shall be given by delivering it or by mailing it by Girst class
mail uniese applicable law requires use of another merhod. The netice =habl he directed to the Property Addrest or any other address Bor-
rower desipnates by notice 1o Lender, Any notice to LendCrshall be given by firsr elass maif 1o fender’s address stated herein or any other ad-
dress Lendet dedignates by notce to Borrower. Any noute rrovided for in thys Securnty Enstrurnent shall be deemed 1o have been given Lo
Borrower or Lender when given as provided in this paragrasi

15. Governing Law; Severability. This Security Instrinne it shatl be governed by federal litw and the law of the jurisdiction in whick the
PProperty is focated. In the event that any provision or clause of this Sejurty Instrument or the Note conflicts with applicable law, such con-
Mict shall not affect other provisions of this Security Instrument aothe Note which can be given effect without the conflicting provision. Ta
this end the provisions of this Security Instrument and the Nore are Jegared 1o be severable

16. Borrower's Copy. Borrowes shall be given one vonlonmed copyol the Noete and of thee Securaty Instrument.

s any palt of the Property or any interest in it s sold or

17. Transfor of the Property or s Beaeficial Enterest in Borrower, 1872
transferred or 1f a beneficial interest in Horrower is sold o transferred and Ysorzower is not a natural person) without Lender’s prior written

consent, Lender may, it its option, require immediate payment i full of all sdmh secured by thic Security Insirument. However, this option
shall not be exercised by Lender if exercise is prohibited by federai law as of tne/d=oe of this Security Instrument.

If 1 ender excrcises this aption, [ender shall give Borrower notee of accelevanion The notice shall provide a period of not less than 10
days from the dare the notice is detivered or mailed within which Borrower mease pay all Lumy secured by this Security Instrument. If Borrower
fails to pay these sume prior to the expirition of this period, Lender may invoke any ceonedis’s permiatted by this Security Instriment withou

further notice or demand os Borrower
18. Barrower's Right 1o Reinstuate, 1f Horrower meers cortinn condmon,. Borroewer Chalt have the right 1o have enforcement of this

Securily Instrinnent discontinucd 81 any tme pres 1o the eather of  Gay 5 dayy (or such orbier zaemod as applicable law miay specify for
retnstatement ) hefore sale of the Property pursuant te any power of saic contamned m they Seconty  nudument; ot (B} entry of a judgment en-
forcing this Secunity Instrament. Thowe conditions e that Baprower () pays Jender all surms w bich (hien would he due under this Security
fastrument and the Note had no acceleration oecurred; (b cures any delault of any other covenaniy a1 agreements; {c) pays al) experses in-
curred i enforong thyy Securiry Tnestrument, includimg, but not himited to, seasonable attarneys” fees: ana (o) lakes such action as Tender
may reasanably require to assure that the lien of this Security Instrument, | endet’s rightsan the Propeny and dorrower's ohligation to pay
the s secqred by (s Securtty [nstrument shall continge unchanged . Upon reinstatement by Borrower, s asessrity Instrument and the
obligation: wecuted herehy shall remann Fully effective as if 1o acceleration had occurred. Howeset, this right to'reinstate shall not upply in

the cave of accefrraton under paragraphs (3 or 17,

NONUNIFORM COVENANTS. Bonrower and Lénder Tunther covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice 1o Borrower prior 1o sccelerntion folicwing Borrower's breacr of any covenant or
agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17 unless applicable law provides otherwise).
The notice shall specify: (a) the default; (b) the action reguired to cure the defauli; fc) 2 date, not less than 30 days from the date the notice is
given to Borrawer, by which the default must be cured; and (d) that fallure to cure 1he defaull on or hefore the date specified In the notice
may result in acceleration of the sums secured hy this Security Instrument, forectosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after accelerntion snd the right (o assert in the foreclosure proceeding the nan-
exlstence of a defnult or any other defense of Borrower to scceleration gnd foreclosure. §f the defsult is not cured on or hefore the date
specified in the natice, Lender ar lts option may require immediate payment in full of all surns sccured by this Security Insirument without
further demand and may Fforeclose this Securlty Instrument by judicial proceeding. lender shall be entitled to collect ril expenses tncurred in
pursuing the remedies provided in th!s paragraph 19, including, hut not limited to, reasonahble ntiorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 ur abandonment of the Property and at any time prior 10 the expira-
tion of any perind of redemption following judicial sale, Lender (in person, by agem or by judicinlly appointed receiver) shall be entitled to
enter upon, take possession of and manege the Property and to collect the rents of the Praperty including those past due. Any rents collected
by |.ender or the receiver shall be applied first 1o payment of the costs of management of the Property and collection of rents, including, but
not limned o, receiver's fe=s, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security In-

sirument.
21. Releane. Upon payment of all sums secured by this Security Insirument, Lender shall release this Security Instrument without
charge 1o Borrower. Borrower shall pay any recordation costs.
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OCCUPANCY RIDER
60103697

April, 1980 , angd

THIS QCCUPANCY RIDER is made this 30ch dav of
i~ incorporated into and shall be deemed 10 amend and supplertient the Mortgage, Deed of Trast or Security Deed (the

SSecurity fnstrament ™" of the same date given by the andersigned (the “*Borrower™} 1o secure Borrower’s Note o

MARGARETTEN & COMPANY, INC.
{the “'Lender®’)

ol the same date and covering the property described in the Security fnstrument and located at:
7625 MAPLE , MORTON GROVE , IL 60053

HOCUPANCY REPRESENTATIONS, WAKRANTIES AND COVYENANTS, In addition 1o the covenants and
agreetnents miadein the Secerity Instramment, Bosrower further represents, warrants, acknowledges, covenants, and agrees

as Toliows:

Ihe loan ithe “Foan™) which | have ohiained spectticadly requires that 1 accupy the property {the “*Property ') that
1 am purchiasing (o refipimicing) with (e proeveeds of s foan as my prinnary sosidence. T understand that the eligibiliny
eriteriit for Loan approvads inctiadiapg bt not thaned to the simaotam of the reauired down payment, could be materially
different it [ were 10 reside Sacwhere and instead ceat the Propeny to others s an investment. Accordingly, T witl move
inte the Property within a reasaagble period of time alter Toan seufement andd continue 10 oceupy the Prapenty for a
reavonable period of time thercafier s While the plirase 'reasonable period of time'” is nat capable of precise measure-
mesit, it shall be constraed 1o furthér thessstentions of the Lender 1o make an Cowner-occupant loan' and not an *investor
loan” Lender specilically reticd on this represemation, warcanry and covenant in determining to make the Loan w
Borrower and selling sach Loan in thesecondary market. o the event Barrower shall fail 1o ocenpy the Property as
alaresaid, then, in accordance with Paragsarin 19 herent, Lender ot its opticn may require immediate payment in Ml
of @)l suins secured by rhis Security Jnstrimesd ond pursie any arther remedies permitted hercunder, Notwithstanding
the forcgoing, if the Federal Home [oan Moaortgipe Corporation 9T HTNC) buys all or some of the  ender's vights
under this Security Instrument and Note, the promisesand agreetrentts i3 this Rider will no loager have any toree or
eflect so fong as FIFLAC, or any ol its successors aud o assigns, holds those rights: provided, however, that i the cverit
{ encder repurchases all or any portion of the Joan Ffrony FEILAMCO, or any of it successars andsor assignis, the promises
and agreements in this Rider will be reinstated and will 60 Felly entorceable against Borrower by Lender.

BY SHONING BELOW, Borrower aceepts and agrees (o thederis and provisions contained in this Oecupancy Rider.
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FOR THE PURPOSE OF WAIVING ANY AND ALL HOMESTEAD AND
MARITAL RIGHTS.
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