&

o v UNOFFICIAL COPY, .

This instrument wus prepared by:
EICHARL 0. JAHNS

...................

N.mo

90ZBA3RY  SAIB Y FULLERTON. v
MORTGAGE CHICAGD, Y. 40439

16'2’”* ............... day of. . ... MAY
..... PIVORKGE T, P‘NI' NOT. SINGE. RENAERIED

19,71 between the Mortgagor, HARKARA £
........................................ (hen.m Borrosver"), and the Mortgagee, .. .................
CMG'NFEDERAL BANKFOR SAV'NGS ..................................... , & corporation organized and
i. ATES, OF  AMERICA . whose address i5. ... voeevnencnnss
(herein “Lender’).
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WHEREAS /gorrower is indebied o .cnder in the principal sum of seremr—————————— ] TWELVE THOUSAND
Pollars, which indebtedness is cvidenced by Borrower's

AND, RO/ 30D e e T T s,
note dated. HAY 24, 1950 ... (herein “Nede™), providing for monthly instaliments of principal and
interesl, with the befasce of the indebiedness, if not svoner paid, due and payabic o, JUNE .01, 200G, ...

To Secure to Lendes (43 the repayvment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the sccurity of this
Mortgage, and the performance 28the covenants and agreenrents of Borrower herein contained, and (b) the repayment

of any future advances, with interestihercon, made to Borrower by Lender pursuant to parsgraph 21 hereof (herein
mortgage. gramt and convey to Lender the following described property

“Future Advances’ ). Borrower docs ’.c':n(}'f 7 rage.
located in the County of . .. .. .. ... COOK , State of Ilinois:

FOT GINITEEN (16 IN BLOOK I205EL (33 IN FALTONCR TS SECOND
ANDITION TO CHICALO, REING 6 SURDIVISION OF THE SOUTH HALF (172
OF THe NURTH EAST QUARTER (NES /740 0 SECTION TWENTY--EXIGHT (265,
TOWNSHIF FORTY (10) NORTH, RANGE THIRTEEN (1323, EAST 0OF THE
(HIRD PRINCIFAL MERIDIAN TN COOK COUNTY. TLLLINDIS.

FERMANENTY INIEX #135-28-227-0025

pEPT-01 RECORDING 15 66
TH444 Tran 5038 64/15,90 10.29.00
W74 3 w—Pa—228432%

oQ0K COUNTY RECORDER

¢

A
which has the address of . 4830 W Wil ERrad L CHICAGO L.
1L INULS 40611 . fsirect) . i
' . ‘ (hercin “Property Address™);

{State snd Zip Code)
ToceTHER with all the improvements now or hercafter erected on the propeny, and all easements, rights, A

appurtenances, rents, rovaltivs, mineral, ol and gas rights and profits, water, water rights, and water stock, and all o
fixtures now or herealter attached to the property, all of which, including replacememts and additions thereto, shal) be 3\3
deemed o be and remain a part of the property covered by this Morigage; and all of the foregoing, tagether with said [0 o}
property (or the leasehold estate if this Mortgage is on a leaschold) are herein referred to as the “Property™. gj

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
gencrally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions

listed in a schedule of exceptions 10 coverage in any title insucance policy insuring Lender's interest in the Property
43713-7
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Lender's written agreement or applicable tuw. Borrower shall pay the smount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by lLender pursuant to this paragraph 7. with interest thereon, shnll become additional
indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of dishursement at the rale payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable taw. in which cvent such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder,

8. Inspection. lender may make or cause ta be made reasonable entries upon and inspections of the Property, provided
that Lender shal!l give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct er consequential, in connection with any
condemnation or other taking of the Property. or part thereof, or for canveyance in lieu of condemnation, are herehy assigned
and shalt be paid to Lender.

Tn the event of a total 1aking of the Property. the proceeds shall be applicd to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower  In the event of a partial taking of the Property, unless Borrower and Lender
otherwise zgree in writing. there shall be applied to the sums secured by this Morigage such proportion of the proceeds
as is coual to that proportion which the amount of the sums secured by this Mongage immediately prior to the date of
taking hears te the fair market value of the Property immediately prior to the date of taking, with the hulance of the proceeds

paid to Borrowe!.
I the Propeits is abandoned by Borrower. or if, afler notice by Tender to Rorrower that the condemnor offers 1o meke
an award or settle 4 ¢laim for damages. Borrower fails 10 respoad te Lender within 30 days after the date such notice is

mailed. Lender is avihorized to collect and apply the proceeds. at Tender's option. cither 1o restoration or repair of the
Property or 1o the sums decured by this Mortgage

Unldess Leader and Berrower otherwise agree in writine any such application of proceeds to principal shall not extend
or postpone the due date ¢vthe monthly installments referred to in paragraphs 1 and 2 heceof or changr the amount of

such nstallments.
10. Borrower Not Released. (Fxtension of the time for pavmeni or modification of amortization of the sums secured

by this Murfgage granted by Lendersio any suceessor ininterest of Berrower shall not operate to release. in any manner,
the liabitity of the original Botrower and Borrower's suceessors in interest. Tender shall not be reqguired fo commence
proceedings against such successor of rofuse to extend nme for payment or otherwise modify amortization of the sums
secured by this Martgage by reason aivarly demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Nof g Walveew sas forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall notibe o waiver ol or preclude the exercise of any such right or remedy.
The procurement of insurance or the pavmental uxes or other liens ar charges by Lende: shell not be a waiver of Lender's
right 10 aceelerate the maturity of the indebtednivss/secured by this Maortgage.

12. Remedies Cumulative. Al remedics provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage oy afforded by law or ¢iiry_and may be exercised concurrentiy, independently or successively.

13, Successors and Assigns Bound: Joint snd Scveral Lisbility: Captions. The covenants and agreements herein
contained shall hind. und the rights hereunder shall inure tof the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereol. All cotenants and agreements of Borrower shallt he joint and several.
The captions and headings of the paragruphs of this Morigegy are for convenience only and are not to be used to
interpret or define the provisions hereof.

14, Notice. Except for any nofice required uader applicakie taw to he given in another manner. {n) any notice to
Borrower provided for in this Mortgage shall be given by mailing7:Ch) aotice by certified mail addressed to Borrower ot
the Property Address or at such other address as Borrower may desigoice by notice to Lender as provided berein, and
(k) anv notice ta T ender shall be given by cettified mail, retom receipt roquested. to Tender's address stated herein or 10
such other address as Tender may desighate by notice 1o Borrower as svovided herein, Ay notice provided for in this
Mortgage shall be deemed o have been given ta Borrower or Lender when given “n the manner designated hercin.

15. Uniform Mortgege; Governing Low: Severability, This form of mortrage combines uniform cavenants for national
use and non-uniform covenants with limnted vaviatiops by jurisdiction to constints =~ uniform security instrument covering
real property. This Morigage shall be governed by the law of the jurisdiction i vchich the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applica’ie Yaw, such conflict shall not affect
other provisions of this Martgage or the Note which can be given effect without the’ conflicting provision, and to this
end the provisions of the Mortgage and the Nuose are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage al the time
of execution or alter recordation hercof.

17. Transfer of the Property: Assumption. If ali or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender's prior writien consent. excluding (a) the creation of a Hen or ensuvidiance subordinate 1o

this Mortgage. (b) the creation of a purchase money secutity interest for houschold appliances, (e a transfer hy devise,
. P

descent or by operation of law upon the death of o jomt tenant c f -
o~ et oo, 1 ender mav. ot Lender's aption. declare alt the sums secured hy tlus Mortgage to be

ey o an
immediatelv due and payable [ ender <hall have warved siteh opuon o accelerate if. prior to the safe o riansfer, lender
and the person to whom the Propesity is te be sold or transfersed reach agreement in writing thit the credit ot such person
is sutisfacrory 1o Lender and thi the interest puvahble on the sums secured by this Morngage shall be at such rate as Lender
shall request  If | ender hay waived the opnon o aceelerate provided in this paragraph 17 anil if Borrower's successor in
interest has executed a wrillen assumption sgreenient accepled in writing by Lender, Lender shall release Borrower from all
ohligations under this Mortgage and the Note.

IF 1 ender exercises stch option to accelerate, | ender shall madl Borrower notice of acceleration in accordance with
paragraph 14 hercof. Such notice shall pravide a peried of not less than 310 dayvs from the date the notice is mailed within
which Borrower may pay the sums declared due. 1 Borrower fails to pay such sums prior to the expiration of such period.

invoke any remedies permitted by paragraph 18 hereof.

o "

{.ender may, without further nonce or demand aon Borrowar,
14 Liie letseenwienn ke Lo ooy

Non-UNpok s CoveNants  Borrower and | ender further covenant and agree as follows:

18. Acceleration: Remedies, Fxcepr as pravided in paragraph 17 hereof, upon Borrower's breach of any covenunt or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Barrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required 1o cure such hreach; (3 a date, not less thun 30 deys from the dare the notice is mzlled to Borrower, by which such
hreach must be cured: and (4) that fallure 10 cure such breach on or before the date specified In the notlve may result in
geceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate afler acceleration and the right fo assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on
or before the date specified in the notice, Lender at Lender's aption may declare ali of the sums secured hy this Morigage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable nttorney’s fees,
snd costs of documentary evidence, abstracts and title reports,

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the surns secured by this Mortgage.
Borrower shatt have the right to have any proceedings begun by Lender to enforee this Mortgage discontinued at any time

Lhe prope;ty as his privncipal veoidernco
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