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10. Right i rtzerved by wither party to inpert corract legal description at any time, without notice, when sams s available.
11, Seller shall have the right to pay off sny eisU~x mortgageis) oul of the proceeds of this mule.
12. Purchaser may place & morigags on this propavts 2ad apply procesds of such mortgage to the purchase price.

13. Purchaser and Seller hereby agree to make all dis-losvien and do all things necessary (o comply with the spplicable provizions
of thy Real Estate Settlement Procedures Act o1 1974, As - =onded,

14. Seller shall pay the pmount of any stamp tax Imposed by tic state apd county on the trarafer of title, and shall furnish a
compieted declaration signed b’r the Seller or Eeller's agent in he £5rm required by the staie and county, snd shall furnish any dec.
larstion signed by Selier or Beller's agent or meet other requir ments as established by any Jocal ordinance with regard to a trans:
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14, Eiml% otairlll\eecmnn of this contract.
18. Wheraver appropriste, the singular includes the plurs) and the masculine injjua>s the feminine or the meuter,

19, Beller warrants that the plumbing, heating, electrical and mechanical
equipment and appliances are in good working order, the roof and basement
free from leaks, the property otherwise free from rcructural defects, and
the premises free from termite, rodent or other infertution. o

20, ©Purchaser shall have five working days following Celler's acceptance of
this contract to cause a physical inspection of the premises to be made by
Purchaser and/or Purchaser's designated agent, and this contiact and all of
Purchaser's obligations hereunder are expressly subject to ‘and contingent upon
Purchaser's satisfaction with the results of such inspection, ' i '

Seller shall alse provide to Purchaser within said 5~day (preriod copies
of all utility, insurance and tax bills, as well as repair bills in connectio
with the.operation of the property f£6r fthe 24 months next preceding, supporte
by Schedule C of Seller's income tax return.

21. Beller shall enter into no new contract or other agreement affecting the
proparty from and after the date herecf without Purchaser's priocxr written con-
sent, ¥ive days prior to closing, Seller shall provide to Purchaser state-

"ments signed by each tenant in the property specifying the monthly rental,

the amount of any security deposit or claim against Seller, and the date to
which rent is paid, and whether there exists any written lease or promise to
tenant executsd in writing; and whether appliances are tenant or Seller-owned.

22, For purposesgs of paragraph 2 on the reverse herecf, and for all othex
purpeses under this contract, waiver of right of first refusal by existing
tenant as well as all parties under partnerashijp agreement governing ownershiy
of the property shall be deemed a condition precedent to Purchasers' obliga-~
tions hereunder,

23, Seller expregsly agrees that obligation for legal fees in connection wid
reduction ;n assenssed valuation shall be fully paid out of closinag proeceeds,
whaethaer aaid obligation is due at or beyond closing,
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AT‘TOF!NEVS . TOLEPHONK (313) 8008.0300
. FAX i312) 800-070D
LINDA KAY STATON

BARRY M. SNITMAN

Sabruary 1, 1990

Mg, Eva Field

Attorney &t Law

3 Firet Natienal Plaza, Sulte 3900 o DERT-01 RECOND NG 11438

Chl caqo, It, alfen?2 ] Ilat}‘/l.}? Tf{,’.“ E‘;:):‘{::\ it I L :':‘LL:‘UC".J
- . 3‘1‘343 ( ""‘"“‘l" - ,l\{.: G A

RE: 1503-07 W, +ullerton, Ohiocago, Illinois, (UK ‘U&”f;‘huﬁﬂ. atid

RUTSTEIN & BERTLOCI/REUSCH & SUHR
Dear Mg, Figld:

Pursuant to our telephone’ onnversation of January 30, 1990,
regarding the real estate cale contract dated January 2, 1990,
for the above referencad proparty, it shall be modified as
fellows:

Paragraph 5(a) shall be modified tu =show that the existing lease
on the lst floor tenant has an optinn to rengw, cancel, or
purchase,

Paragraph 6 shall be modified so that title <hall be ordered from
Chicago Title and Trust Co.

Paragraph 8 shall be modified to "Saller shall immadiately order
a survey and title commitment from Chigage Title-ansd Trust Co.,
to be reviewed by purchaser for the purposa of dote-ming any
gefects in title.” Purchaszer shall pay the cost or Lre. survey
and on procuring the mortgage Purchazer will bas reimbtc<sed by
Seller,

Paragraph 19 shall be strioken and the Purchaser shall, after in-
spection provided in paragraph 20, elect to take the property in
an "as is" condition, or elect to have tha contract concidared
null and void.

Please acknowledge acceptance, by signing the enclosed copy, on
behalf of your clients, or should you have any questions do not
heesitatse to call me. TR

Slndéka

LKS kr

Enclosure

pc M.0.C., Inc.
Freq Suhr
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