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902.85!-1 MORTGAGE Loan Number _5=25560=30R-
(Individuals) ok =2 5560

THIS MORTGAGE la mado this 15th da; | May ,19.90
batween the Mortgagor, __ _Ronald V. Sereyka and Kathlaen ,,\. Sm evka, his wife
(haraln “Borrowor™),
and the Mortgagoe, AVONDALE FEDERAL SAVINGS BANK, a ledarally ohnrlorod savings bank, whoso addraoss i
20 North Clark Straot, Chlcago, lllinois 60802 (horein “'Lender").

WHEREAS, Borrower ls Indebted to Lander in the principal auni of ($J7 QQO 00. __) Dollare
{“Maximum Amount'}, or sc much of that sum as may ba advancad pursuant to the obligation of Lender (whichaver
is lesser), and evidenced by Borrowar's Note, providing for monthly payments of prlnolpul and/or inlerest and, with
the balance of the indebtouness, If not sooner pald, due and payabie on ... e May. 24,0995, -

(“Maturlty Date') unless extonded pursuant 10 paragraph 22 hereot.

TO SECURAE to Londar the ropuyment of the Incebledness evidenaad by the fiote (including, but not limlited
lo, suah obllgeiviuture advances ("Future Advances') as aro deseribed in paragraph 18 hercol), the paymant of all
othar sums, with iriorosat Lthereon, advanaed In accordanco harewlth ta proteot the securlty of this Mortgago. and tha
parfarmance of Ltha/sovenants and agraemants of the Borrowar harein contained, Borrower doas hereby mortgage,
geant and convay Lo Lrnder tho proporly logally descrlbedd

in the atlashed Exhibit "4 “ncated in the County of Cook , State of Hitnols, which has the addross of
_.7843 West B8Ot} Siveet, Bridgeview, IL 60455 . . ("Property Address"),

TOGETHER with all thimprovements now or herpaltor erected on the proparly, and all easemaents, rights,
appurienances, rents, royalties, mirieval, oll and gas rights and profita, watar, waler rights and waler slock, and ali
tixtures now or haréafter atlached 2/ he property, all of which, Including roplacemants and additions thereto, shail
be deemed to be and remain part of ine prenorty covered by thia Martgage; aivd all of the foregoing, together with
aald properly {or the leasahold ostale if  his Mortgagoe |s on & leaseholi) are hergin refarred 1o as “Proparty".

Borrowar covenanis thal Borrower(1s awlully asised of the estate horeby convayed and has the right lo
morigage, grant and convey the Property, thatnv Property 18 Unencumbared with the excepilon of those ltems, 1}
any, listed In a schedule of exceptions to coverugye nany titte Insurance pelley Insuring Lender's Interost In the Pro.
perty, and that Borrowar wlll warrant and defend gonerally'tha titie to the Proparty against all claims and demands,
subjact to any encumbrances, declarations,- easements or restrictions listad in a- schedule of sxceptions to
covarage In any title Insurance pollcy Insuring Lende)’s irtereat in the Propsriy.

Borrowar and Lander covenant and agree as follows:

1. Paymentof Principal and Interest, Borrower shall pre 'motly pay when due without sat: olf, racoupment, or
daduction, the principal of and the interast on tha Indebtednass evlzenced by the Note, and late charges as provided
In the No!a. including the principal of and Interest on any Fuilure Advances secured by this Mortgage.

2. Application of Payments. Ali paymants received by Lendar vader the Note and paragraph 1 hereot, shali
bo applled by Lender lirat in paymant of Inturest due on the Nots, then v prlnolpal of the Nots, Including any
amounts sonstderad as added therelo under the terms hereof.

3. Charges; Llens. Borrower shall promptly pay all obllgatlons secuie% Ly a morigage or trust deed afiect-
ing the Proparty, taxes, assessments and other charges, fines and impositions’ ..ur'butable to the Property which
may attaln a priority over this Morigage, and leasehold payments ar ground rentt, if any, whan-due. Borrower shall
promplly turnish to Lender all notices of amounts due under this paragraph, and iIr. t1e event Borrower shall make
paymenl! directly, Borrower shall promptly furnish t6 Lender regelpts: evldenolng suck pa;'ments, Borroweér shall

promptly discharge any lien which has priority over this'Mortgage with respeot to'any awn, Ir.ch *dlng, but nnt limited

to, Future Advancaes.
4. Hazard Insurance. Borrower shall keap the lmprovements now exlatlng or herealte: rrealed on Lhe Prop-

arty insurad against loss by tire, hazards inciuded within the term "extended coverage" and such siher hazards as !
Lender may require and In such amounts and {or such periods as Lender may require; providad that Lendershali not |

recuire that the amount of such coverage excesd that amount ot .ccverage requirad:to.pay the sums seoured by this
Mortgage and all other morigages and {rust deeds with respact to the Properly.

The Inaurance carrier providing the ingurance shall: be chosen by Borrower subjeot to approval by Lander; pro-
vided, that such approval shall not be unreasonably withheld. All premlums on insurance pollcles shalt be’ pald by Bor-
rower when due, . i '

All Insurance policies and renewals thereof shall be In form. accamﬂple to Lendei nnd shallilnclude a standard

ms'&’fﬂﬁ

mortgage clause In favor of and In form acceptable to Lender. Lender-chall have'the right tc hold the policias’and "

renewals thareof, and Borrower shall proitnptly furnish to Lender all renewai notices’ and ail receip!s ol pald premiums,

in the event of loss, Borrower shall give prompt notice to the Insurance carrier and. Londer. Lender may rrake proof of
loss It not made promptly by Borrowet. R .

Unless Lender and Borrower otherwise agree In wriung. insurance proceads shall’ be appllqnd to reatoratlon or
repair of the Properly damaged, provided such restoratlon or rapalrls’ economlcally feasible or It tha securlly of this
Mortgage would be impalred, the insurance proceeds shall be applled fo'the sums securad by this; Mortgage, with the
excess, if any, pald to Borrower, !f the Property Is’ abandoned by Borrowaer, or; if Borrower fails to respond to:Lender
within 30 days from the date notlce Is mailed by Lander to’Borrower that the Insurance tarrlor offers to settle aclaim

for insurance benelits, Lander Iz authorlzed-to collect and‘apply the insurance proceeds at Lender’s option elther'to

rastoration or rapair of tha Propany or to Lthe sums secured by this Mortgage.

Unless Lender and Borrower otherwise agrae in writing;: any -such-application of proceeds to princtpal shall
not extend or pastpone the due date of the monthly. Installments referred: to-in: paragraph 1 hereot or ¢change the

amount of such instaliments. if under paragraph 16 hereot the Property s acquized by Lender, all right utle and Interast

10/88 APL-1-11-M NOTICE: See other side for Imponant Inlormallon > l
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UNOFFICIAL GORY s

of Borrower In and to any Inaurance pollcies and In and to the progeeds thereof resulting from damage to the Propar»
\y prior to the aale or acquisition shall pass to Lender to the extant of the sums saoured by this Mortgage Immodiata-

iy prior to such sale or acquisition.

5, Praservation and Malntanance of Property; Leasshoide; Condominiumas; Pianned Unit Davelopments.
Borrowar shall keep the Propenty in good repair and shail not commit waste or permit impalrment or deterioration of
the Property and shatl comply with the proviaions of any lease if this Mortgage 1s on a leasehold. If thia Mortgage Is
on a unil in a condominium or a plannad unit developmant, Borrower shali perform all of Barrower's obligations
under the declaration or covenants crealing or governing the condomintum or pianned unit developmant, the by-
laws and rogulations of the condominlum or plannad unit development, and consatliueni dooumanta. It a Con-
domlntum or Planned Unil Davelopment Rider Is executed by Borrower and ragordsd tegathar with this Mortgage,
the covanants and egroamants of such Rider shall be Ingcorporated into and shall amend and supplament tha
covenants and agreemonts of this Mortgage as i the Rider were a part hereot,

8. Protaction of Lenders Socurity, |{ Borrowoer falls to perform the covanante and agroormonts contalned in
this Mortgage, or any mortgage or trust dood altecting the Property, or it any actlon or proceeding ia commenced
which materlally aflects Lender's Interest In the Property, Including, bul not limitad to, aminent domain, Insolvency,
code enforcament, or arrangements or proneedings Involving a bankrupt or decedent, then Londer at Lender’'s option,
upan notice to Borrower, may make such appearances, disburgo such sums and take such aotion 18 is necessary (o
protect Lendor's Intarest, including, but not imited to, disburgernant of reasonable attornoys' lees and entry upon the
Praperty 1o make ropalrs,

Any amour.s.z'sbursed by Lendor pursuant lo this paragraph & with interost thereon, shall bocome addi-
tional Indsttedness of Povowar socured by thia Mortgage. Unless Borrower and Lender agrae to other tarms of pay-
ment, such amounts stall be considered as so much additional principal ciue under the Note payable upen notice
from Lender 1o Borrower reguesiing payment thereo!, and ahall bear interasat from the date of ¢isbursemant at tho
rato payable from time to tima ca oulstanding princlpal undar the Note unloss paymaeant of intarest at auch rate
would ba contrary {0 applicabie ina. Nothing contalned In this paragraph 0 shall requlire Londof 10 Incur eny ¢xpenso
or take any aclion heraeundor.

7. Inspaation. Lender may imaks v cauge (o be made reasonable ontrles upon and Inspaections of tha Proper-
ty, providing that Lender shall give Borrcwar natice prior Lo any such Ingpacilon spacilying reasonnble cause thetatore
rolated to Lendor's interast In the Property.

8. Condemnatlon. The procesds ot arny award or claim for damages, diract or consoquential, In conneation -
with &ny condamnation or other taking of tha Froratty, or parl theren!, or for convayance in lieu of condemnation, are
hareby assignod and shall be paid to Lender,

In the ovont of a total taking ol the Property, the ~raceeds shall be applied to the sums sacurad by this Mort.
yage, with the excaas, !f any, paid 1o tha Borrower. In the avant of a partial taking of the Property, unious Borrowar and
Londer otherwise agrea In writing, thoro shall be applied s t*c sums secured by thls Mortgage such proportion of the
proceeds as ia equal ta that proportion which the amount <! ¢! 8urns secured by this Mortgage Immediataly prior {0
the date of taking boars 1o the lalr market value of the Progertyam:nadiately prior to tho date of {aking, with the balance
ol tha procesds paid to Borrowar.

It the Property Is abandonad by Borrower, or i, Giter notlce ty lender to Borrowar that the condeninor offers to
make an award or settle a claim for damagos, Borrower falls to respoiid o Lender within 30 days atter tha date such
notlcs ts maied, Lender s authorlzed to collect and apply the proceoda ot l.endar's optlon, elther to restoration or
repulr al tha Proparty ar 1o the sums socured by this Morigage.

Unlessa Lendar and Borrower otherwlse agroe In writing, any such ap pilaation of praceads (o pringipal shall
not extend or postpone the due date of the monthly installments refarrad to In paragrapihs 1 and 2 hereof or change the
amount of such instalirments.

9. Horrowar Not Released. Extenslon ol the time for payment or rnadlflcation qf amortization of the sume
sacured by thls Morigage granied by Lender 1o any successor in Interast o Borrower she’i st operate Lo release, In
any manner, the llablilty of the original Borrrawor and Borrower's successors in Interest, Leader ahall not be required to
commence procesdings against such successor or ratuse o exlend 1ime for, paymant or ownewsA mod|fy amortize-
tion of the sums secured by this Mortgoge by reason of any demand made by the origihal B¢ rower and Borrower's
succeasors in Interest.

10. Forbearance by Lender Not! a Walver, Any (orbearance by Lender In exerolsing any fight or remedy
hereunder, ar otherwlse alforded by applicable law, ahall not be a waiver of or preciude the exercise of any such right or
remedy. The procurement of insurance or the payment of taxas or other liens or charges by Lender shall not be a waiver
of Lendar's right to accelerata the malturity of the indebtaedness secured by this Mortgage.

11. Remedies Cumulative. All romedles provided [n this Morigage are distinct and cumutative to any Gther
right or remedy under this Mortgage or atforderd by law or equity, and may be exerclsed concurrantly, independently or
sutcassivoly.

12. Successors and Assigns Bound; Jolnt and Saveral Llablllty' Captions. The covenants and agreements
hereln contalned shall bind, and the rights hereunder shal! inure 10, the respective successors and assigns of Lender
and Saorrowar. All covenams and agreernents af Borrower shall bo !olm and several. The captions and headings ot the, -
paragraphs of this Mortgage are for convenlence only and are not to bé used to Intarpret or.define the provisions

haroof.

13. Notice, Except for any notice requnrad under applicable law to be given In another manner, {a) any notlca to
Borrowar provided for in this Mortgage shall be given by malling such notice addressed o Borrewaer by regular first
class mall at tha Property Address or at such other address as Borrowey may degignate by nolice to Lander as provided
hereln, and () any netice to Lendsr shall be given by certifted mall, return recalpt raquestad, to Lender's address stated
hereln or to such other address as Lender may designate by notlce to Borrower as provided heraln. Any notice provided
for in this Mortgage shall be deemed o have bean given to Borrowar or Lender when given In the manner designated
herain,
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Lot 20 1 Casual's New Manor a resubdivision of Lota 1 to 56 inclusive in land's 79th
Avenue Tatates o subdivision of part of the North 60 acres of the West 1/2 of the

North West 1/4 of Seetion 36, Towmship 38 North, Range 12, East of the Third Principai-
Maridian, in Codk Caunty, 1llinois,
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