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(Rherein “Borrower") and BANK GF EUﬁFKEOMGﬁGVE ﬁrEKET”ﬁﬁﬁEEE
ROAD, BUPFALO GROVE, ILLI‘NOIS 50089 " (herein ﬂrBanK" }'
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bo”rower, in conside*ation;of £he indebtedness hareinfw”

recited;grants, bargains,;sells dnd conveys, warrantscand.::

mortgagas (unless Borrower :is a Trust;:idimn:whichbevent ./oiii

Borrower _onveys. mertgages  and;quiteclaims) suntospankiand:: ‘é_?,

Bank's succs gsors and assigns, the following Described &
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property locut:d in the Village : ofa f\.'rl,i.ngtfm ,Ht.-tizhl.av IR C?g
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Lot 30 in Terramere of Arlingt:on Helghts Unit 9, being a Subdivision in the
North ‘1/2 0of fractional Geciion~6Y "[‘ownsivlp 42 Nbrt:h CYRangéd 115 Fast 0[
the Third Prlncipal MerlQPJﬂ nccording "t che prﬁt tHereo? réebrdecd
November 15’1984 as documun* o 27336195 1w /Cook c:ouhtﬁ,r, 14 Lipaits, ~""“,,,‘_.
EICP '
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commonly Xnown as:. 3929 Prm.t:or t‘"‘r"la Ar\lm t:on Hei hth ILxﬁ o !u
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Ill;nols (herain_"Praperty Address”) R IR ‘wagﬁ:w.:
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~ TO HAVE AND TO HOLD auch prcparty untOHHanﬁ»and Bank's v
‘E successoxrs and. assigns,. forever,  togethex withxal& Ehe i
improvements now or hereafter erected on c¢ch=a property, and
‘\“S all easemants, rights, appurtenances after -ar QAinudwtwtle ox
R reversion in and to the beds of ways, streets,-avenues and:!

* alleys adjolning the Propert¥ and rents (subject howaver to
tha rights and authorities glven :haerein 'to: ‘BANK "“6 'collact
and appl¥ such rents), royalties, mineral, 'oil:and~ ?us,rights
and profits, water, water: rights,'and watarfstock, nsuranca -
and condamnatian praceads, and all fixturas how o ncsfattar-
attached to the property, all of which; including
replacenents and additions therato, shall be deemed tu na an&
remain a part of the proparty covarad hy this Mortgage, rnd
all of the foragoing, together with .said proparty ‘are .
hereinafter refsarred to as the "Proparty" a8 ts any pro arty
which does not ceonatitute a fixtuyre '(as such: tarm -is -Qaf ned .
in the Uniform Commercial Code), this: Mortgage: is heraby i o
doemed to ba, b8 well, a Security Agreanmont under' tho Uniform L
Commercinl Codea for the purpose of creating ai gecurity: “
interest in such property, which Borrowar herebi grants to
Baqk an Sacured Party: (na quch term in dorinad n thu said
Coda) ;

To Sccure to Bank on cundition»of the rapaxment of the
indebtadness evidenced by an Agreamant®and!disclosure -
Statemant ("Agreement') - .of even date herswith:and b?
Borrowor's Variable ‘Inteorest ‘Rato Promimsory'ﬂote ( Noto") aof
even d&ata herawith, in tha principal sum oc L A

a5
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u.s. $ . ;00" - . or so much hereof as may be
advanced ané ou%s%analn , with interest thereon, providing
for monthly installments of interest, with the principal
balance of the indebtedness,” if not sooner paid or required
to be paid, due and payable . TEN (10) years from the date
thereof; the payment of all cther sums, with interest
thereon, advanced in accordance herewith to protect the
security of this Mortgage; and the performance of the
covenants and agreements of Borrower contained herein and in
tha Adreement and the Note., The Agreement, the Note and this
Mortgage are collectively referred to as the "Credit
Documents”". the Note evidences a '"revolving credit" as
defined in Illinois Statutes Chapter 17, Paragraph 6405 and
as otherwise amended. The lien of this Mortgage saecures
rayment of any existing indebtedness and futGre advances made
pursuant to the Note, to the same extent as if such future
advancax were made on the date of the execution of this
Mortgags, without regard to whether or not there is any
advance made at the time this Mortgage is exeguted and
without rCejard as to whether or not there is any indebtedness
ocutstandiny at the time any advance is made.

L. JINOFFICIAL COPY

Notwitlsianding anything to the contrary herein, the
Property shall include all of Borrower's right, title, and
interest in and to the real property described above, whether
such right, titie, and interest is acquired before or after
executlion of this Mortgage.

Borrower covenants that Borrower is the lawful owner of
the estate in land hei’eby conveyed and has the right to
grant, convey and mortysge the Property, and that the
Property is unencumbered e:icept for encumbrances of record.
Borrower (unless Borrower jis’a Trust) covenants that Borrower
warrants and will defend geierally the title to the Property
against all claims and demands; subject to encumbrances of
record. Borrower covenants tliat Borrower will neither take
nor permit any action to partiticon or subdivide the Property
or otherwise change the legal description of the Property or
any part thereof, or change in an’ way the condition of title
of the Property or any part thereof.

Borrower acknowledges that the Nocz calls for a variable
interest rate, and that the Bank may, prior to the expiration
of the term of Note, cancel future advances thereunder and/or
require repayment of the outstanding balance under the Note.

COVENANTHS. Beorrower and Bank covenant-a3,)d” agree as
follows:

. PAYMENT OF PRINCIPAL AND INTEREST. B:arrower shall
promptly pay whan due, in accordance with the terms of the
Note, the Erincipal and interest on the indebtedneus
evidenced by the Note, together with any late charges and
cther charges imposed under the Note.

2. APPLICATION OF PAYMENTS. Urilegs applicakle lav
requires otherwise, all payments received by Bank under the
Note and this Mortgage shall be agplied by Bank first in
payment of amounts payable to Bank by Borrower under

Npar&qrupha 6 and 26 of this Mortgaga, then to interest

&N payable on thae Note, then to other chargas rayakle under the
¥} Agreement, and then to the principal of the lNote,

a, PRIOR MORTGAQGES AND DEEDS OF TRUST; CHARGES; LIENSH.
Borrowar shall fully &and timely perform all of Dorrower's
cbligations under an{ mortgage, deed of trust or other
securlty agreement with a lien which has or appears to have
any priority over this Mortgesge, including Borrower's
coveniants to make any payments when due. Borrower shall pay
ox cause to ke paid, at least ten {10) days bhefore
delinguency, all taxes, assessments and other charges, fines
and impositions attributable to the Property and all
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encumbrances"charqes, loans,;" und ien . ] han an xio .
first mortgage' &' deed to trust)”on thg ﬂ x tfwhichymp( f
attain any priority over: this Mortgage “and lease old Fo
payments .o ground rents, “if" any.’ Borrower sh deliver to
Bank upon' its request“ reooipts evidencing such payment

4. HAZARD" INSURANCE. Borrower ‘shall)’ at itg cost, ,
keaep the improvements now -existing 'or hereaftex‘ereeted on’
the' Property insured against loss by fire, harards“includéd
within the: term“"extended coverdqe“ 'and such’ other hazaF -
(collectively referred tol ag "Hazarda") ‘as’ Bank may require.l:
Borrower shall: maintain Hazard insurance for the: entire term
of the Note ‘or 'such other: periods ‘as’' Bahk ‘may’ re uire q in
an_amount egual to the lesser of ‘(a) ‘tha max¥mum inpurable
value of. the Property oy (b)Y thHe amountiof Iine' of”credit
secured by this Mortqage plus: the outstanding amount o; nqy .
obligution 'mecured in priority ‘over’ this' 'Mortghg F ‘but’ in no'ﬂ
eveni =nall- such'amounts’ be less’ than''thd'amoun g necessary to“
satisfy rhe coihsurance requirement contained in the'“ L
insurance policyy’ o : R _“**g “ﬂ;ﬂﬁ

The  inserance carrier prov1ding the inguranpewehall be
chosen: by Boairower subject: ‘to’ dpproVval’ by Bank 'p roy ded that
such approval 'oxall' not be: unreasonably witﬁﬁéld AL :
insurance policrps and renewals hérecf shall be in a form
acceptable’ ta Gank and-'gshall’include’ ‘a’ standard’ mortgage
clause in favor'oi ard. in-‘a form: aoceptable[to’Bank. Bank
shall have the right' teo hoéld the! policies and efigwalg’™ '
thereof; subject’ to tlie’ terms' of any! mortga &, “'deed! of’ truet' B
or other:'security agreement with:a lieﬁ’whioh has ‘or ‘Appears’
to have any. priority ovar-thisg Mortgagefriif Borrower' make"”
the premium paymeht:dirzislys Borrower shallxpromptly furnish
to Bank all renewal notices ‘and, if’réguést’ by’ Bank)-all!
receipts of said premiums./ If po]icies'and renewals are’ her
by any other: person, - Borrower .chall’ suppl copies o such to
Bank within ten (10) calendar dgys aftér ssuanoe“ﬁ" _

BTN P

In the event of 1oss, BorrOter shall glive'! prompt notire‘f
to the insurance carrier and Ban).  Bank may make prooficf ' '
loss i€ not made promptly by Borrute'

BRI ISR & B

Subjeot to the' right: and terms o* ‘any mortgage;’ﬁeed of
trust or other” secu:it{ ireement wicpia lien' whilch' hes’ or L
appears to have an 'or ty’bver'phis hor,ané;’;he amouhts(;:
cecllected by Borrower or Bank'undet’ a ny palard insprance A
policy may, at Bank's sole diséreticn h; Tthe-fbe apyﬂied - R
the indebtedhess secured by this ' Mortdage' '(aftiy" payméht of’
all reasonablé cost,” ex enses and“a%torna's'-’-ae necessarfly
paid or incurred by Bank'and Borrower in his"® co“nection) and
in such order as Bank’ may ‘determine’or’ bé rédleasad'to !
Borrower for use in repairing or reconstructing thg “rcpeity,
and Bank is hereb¥ irrevocably authorized to ‘do’ arv’uf thi
above. ' Such application or' release shall ot guire or rialve’
any default or hotice of default, under this’ Mortgage cr ”‘
invalidate any act ‘doné’ pursuant to euch notice.j,l I

26258206

If the Property is abandoned by Boerrower, or if Borrover
fails to respond to Bank in writing withg hirnx,(QOJ
calendar days’ from the daté notice is mal by Bank .
Borrower that the’ ineurance carrier offers’ to settle a claim
for insuranée benefits, Bank is 1rravocab1y authorized to’
scttle the claim and to collect and apply’ the’ insurpnee
proceeds al Bank's’ sole option eithar o restoration
repair of the Property or to the suma eeoured by th is
Mortgage. N o

If the Property is acquired by nank all right, title
and interest of Borrower in and to an{ 1nsurance ‘policies’ and
in and to the procecds thereof rasult n? from damago to the’
Property prior to such sale or’ acquisit on' ‘shall: becopo the '
property of Bank to the extent o't the sums socurug by' thieh
Mortgage immediately prior toé such sdle or’ ‘acquisition.

3




_UNOFFICIAL COPY

9/

] 5. PRESERVATION AND MAINTENANCE OF PRGFERTY:
LEASEHOLDS; CONDOMINIUMS8; PLANNED UNIT DEVELOPMENTS.
Borrowers shall use, improve and maintain the Property in
compliance with applicable laws, statutes, ordinances,
orders, requirements, decrees or regulations, shall keep the
Property 1in good condition and repair, including the repair
or restoration of any improvements on the Property which may
be damaged or destroyed, shall not commit or permit waste or
permit mgairment cf detericration of the Property. If this
Mortgage 1is on a unit in a condominium or a planned unit
development, Borrower shall promptly perform all of
Borrower's obligations under the declaration or covenants
creating or governing the condominium or planned unit
development, the by-laws and regqulations cof the condominium
or planned unit development, and constituent documents, all
as may be amended from time to time. If a condominium or
planned unit development rider is executed by Borrower and
recorded  together with the Mortgage, the covenants and
agreemen’.s.cf such rider shall be incorporated into and shall
amend and  sipplement the covenants and agreements of this
Mortgage as 1f the rider were a part hereof.

6, PRCTLATION OF BANK'S8 SECURITY. If Borrower fails
to perform the covenants and agreements contained in this
Mortgage or in the Credit Documents, or if any action or
proceeding is cuumenced which affects Bank's interest in the
Property or the ricnts. or powers of Bank, then Bank without
demand upon Borrower out upon notice to Borrower pursuant to
paragrafh.ll hereof, mey without releasing Borrower from any
obligation in this Morigage, make such appearances, defend
the action or proceeding/ disburse such sums, including
reasonable attorneys' feez —and take such action as Bank
deems necessary to protect tre security of this Mortgage. If
Bank has required mortgage irsurance as a condition of making
the lecan secured by this Mortgsagye, Borrower shall pay *he
premiums reguired to maintain stch insurance in effect until
such time as the requirement for such insurance terminates in
accordance with Borrower's and Bark’'s written agreement or
applicable law.

Any amounts disbursed by Bank pursuant to this paragraph
6, with interest thereon at the rate from time to time in
effect under the Note, shall become additicnal indebtedness
of Borrower secured by this Mortgage., Uniless Borrower and
Bank agree, in writing, to other terms of payment, such
amounts shall be pavable upon notice from Bank to Borrower
requesting payment thereof. Nothing contained ja this
paragraph 6 shall reguire Bank to incur any expernce or take
any actilion hereunder and any action taXen shall not release
Borrower from any obligation in this Mortgage.

7. INSPECTION. Bank may make or cause to be nade
reasconable entries upon and inspections of the Property.
provided that, except in an emergency, Bank shall give
Borrower notice prior to any such inspection specifying
reasonable cause therefor related to Bank's interest in uha
Property.

8, CONDEMNATION. The proceeds of any award or claim
for damages, direct or consequential, in connection with any
condemnation or other takini of the Preoperty, or part
thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Bank subject to the
terms of an{ mortgage, deed of trust or other security
agreement with a lien which has priority over this Mortgage.
Borrower agrees to exescute such further documents as may be
required by the condemnation authority to effectuate thi:c
paragraph. Bank is hereby irrevocably authorized to apply or
releasa such moneys received or make settlement for such
moneys in the same manner and with the same effect as
provided in this Mortgage for disposition or settlement oi
proceeds of Hazard insurance. No settlement for cordemnation

0255292
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damages'shall'be'mada without'Bdhk“u:prfor'#riﬁﬁén approval. '

9. BORROWER' NO'T REDBhBBD, FORBEARRNCE BY "BANK NDT A
WAIVER. Extension of the time ter payment,’ acoept&hce by
Bank of payments other than according to the terms 'of tha
Note, modification in payment terms of the sugsiﬁecured by

o

this Mortgage 'granted by Bank to ‘any 'sudcess “’hte;est of

Borrower, or the wailver or failure to exercise Any’ . o ght
grantad herein or under the Credit“boquments ‘shall not
operator to raelesse, in any manner; the, 1iabilit§“of the!

original Borrower, Borrower's successors’ in ‘iptekest.''or -any
guarantor or surety theraof.' Bunk shall ‘not be're uiped te
commence ‘proceadings against such' succetisor’ opfrefube ko'
axtend time for -payment or otherwise MOdLLy paymeht terms of
the sums secured by this' Mortgage 'by 'remson' oY’ any:’ demand :
made ry the original Borrower and Borrower's sucdEdsors 'in '
lntL’9=t Bank shall not be duemed by any act of omission
or comnission, to have waived an of Lk r¥ghtb“or remedies
hereundecs unless '‘such- waiver' is in writing' 'and sighed’ by
Bank., Ary. such waiver ashall: apply 'only!''to ‘tha exteéht °
specifically set forth in the writin A wa iver as to one
evant’ shall rot be construed as contghuﬁhg ‘orasia: waiver”as
to any other <went.' The procurement:of insurance or the ' = '
payment of tayes,” other liens or chargem ‘by ‘Bank’‘shall not be‘
a waiver of BarX's right as otherwise’ pzov1ded in' this' :
Mortgage to accelarate the: maturity'of ‘tHe' indebtedness ' -
secured by this ‘Mo gage“ln ‘the' gveant: oﬂlBorrower's default
undexr this Mortgage or the other CFedit! Documdrits. ' -

10. SUCCESSORS AND ABHIGNS BOUND:' JFOINDT' AND' BEVERAL '
LIABILITY; CO~BIGNERS; (CO\PTIONS. The covenants and
agreemente herein' contairiedl shall’ Bind," and’the’ rights
hereunder shall ‘inure tb, tne respeotlve ‘sucdEssoYey’ heirs,»-“
legatee,’ devisees and: assicns of Bank*and Bokrower“ Bubject
to the: pLonsions ‘'of- paragrapna’ \'é ‘hereof!’ ‘All“covenants and‘-
agreements: of '‘Borrower (or’ Burrower's’ successors'lheirs, R
legateas, devxsees and - a=smgns) chal‘l ‘be Joint: and several.;Vﬁ
Any Borrower wﬁo co=gigns-‘this’ mrri-gageI but does’ not'rexaecute’’
the Note, (a) is co- sxgning ‘this MNeztgage only to ehcumber ' '
that Bdrrower's’ 1nterest in' the Prore'tyTunder‘the Mifen’ and - -
terms of thls Mortqage and to ‘release homestead elghts“ 1
any, (b) is not pereonally liaple 'on'zne Note! or under” this -
Mortgage,” and’ (¢}’ agrees that’ Bank ‘and eny other ‘Borrover::
hereunder may. agree to’ ‘extend, modify, rorreer’ orfmake anyﬂ-
other accommodations with regard +o'‘the trras aof”thls’“
Mortgage or ‘the’ Mote withdéut’ that ‘Borrower's ‘sonsent and
without releasing’ that Borrdwer ‘or nodifying thls Mortgage as
to that Borrower's interést’ in’ the ‘Property’. "'the capt ons’
and. headings of the Paragraphs of tth‘Mortg ge are: for'}i.
conhvenience’ onl and are not to ‘be useéd to'iin acpret or .ot
define the prov gions ‘hereof. . In thiig Mortgage, whneievern'! tH :
context 's& reguires, the masculine’gendet inoiudes'+n~“"
feminine and/or: neute Y and the singular numher inc!aﬁe; the
plural. : ) o . : o R A

11, NOTICES., Except for any notice requlred under '
applicable law to be given in ‘ancthér manner:'’ (a) any: noticef
to Borrcwer (or Borrower's successors, heirs, 1egatees,
dev1sees and’ asel?ns) provided for e thislMortdhge‘shall‘be
given' ‘by hand ‘del verlng it toh or’ hy- mallihgfsuch niotice by -
reglstered or’ certlfied maill addreéssed to, ‘BoYrower (or .
Borrower's’ succ¢essors,’ hcirs, 1egetees, devimres'" and ‘assigns)
at the" Property Addresa or ‘at -auch - other”address ‘a8 ‘Borrover -
(or Borrower's quccessors, heirs, legateee,‘devisees and. s
assigns) may designate by written notide: to Bankias provided'i
hereln; and (b) any notice to’ 'Bank ‘shall’ be: given by ‘
registered or certified mail ‘£o ‘Bank ‘of BANK ‘OF BUFFALO: ‘
GROVE, 10 EAST DUNDEE ROAD, BUFFALO GROVE CILLINOIS 60089 or';
to such othar address as Bank nmay desiqnate by wri ten ‘notice
to Borrower '‘(or to Borrower!'s' suocessors, heirs,' gdtaes, ‘
davisees, and agsigns which have provided Bank ‘with® written‘
notice of thelr ex¥sterce and address)'as provided hHerein.

-
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Any notice proved for in this MNortgage shall be deemed to
havae baebh glven on the date had delivery is actually made or
the date notice is deposited into the U.S. mail system as
registered or certified mall addressed as provided in this
paragraph 1l1i.

12. GOVERNING LAW; BEVERABILITY. The Mortgage shall be
governed by and interpreted in accordance with the laws of
the State of Illinois. If any provision of this Mortgage
shall be adjudged invalid, illegal, or unenforceable by any
court, such provision shall be deemed stricken from this
Mortgage and the balance of the Mortgage shall be construed
as if such provision had never been ilncluded. As used
herein, "costs', "expenses" and attorneys' fees" include all
sums to the extent not prohibited by applicable law or
limited herein.

13, BORROWER'S COPY. Borrower shall be furnished a
conformeu zZopy of the Note and of this Mortgage at the time
of execut.on or after racordation hereof.

14. REMZLIES CUMULATIVE. Bank may exercise all of the
rights and rerersiies provided in this Mortgage ard in the
Credit Documenis; jor which may be available to Bank of law,
and all such rights and remedies shall be cumulative and
concurrent, and may _bhe pursued singly, successively or
together, at Bank's rsole discretion, and may be exercised as
often as occasion thecefor shall occur.

is, EVENTS8 OF DE!'AULT.

a, Notice and Gracs Fa2ricd. An Event of Default will
occur hereunder upon the ewrilation of the applicable grace
periocd, if any, after Bank guives written notgce to Borrower
of Borrower's breach or violatizi of Borrower's covenants
under any. of the Credit Documerts and upon Borrower's failure
to cure such breach or vioclation;,¢nd to provide Bank, during
that grace period, if any, with evidence reasconakly
satisfactory to it of such cure. In'sach case, the grace
period begins te run on the day aftesl :the notice is given,
and expires at 11:59 p.m., Central tinsz, on the last day of
the period. If there is no grace period -applicable to a
particular breach or violatiaon, the Event 2% Default will
occur hereunder upch the giving of the above notice. Such
notice shall be given to Borrower in accorlajice with
paragraph 11 herecof and shall contain the following
information: {1} the nature of Borrower's bieuch or
violation; (2) the action, if any, required or jScrmitted to
cure such breach or vieclation; (3) the applicable grace
period, if any, during which such breach or viclation must be
cured; and (4) whether failure to cure such breach oo
violation within the specified grace period, if any wils)
result in acceleration of the sums secured by thils Mortuoge
and the potential forecleosure of this Mortgage. The rcocice
shall further inform Borrower of the right, if any, undeéx
applicable law, to reinstate his revolving line of credic
under this Mortgage after acceleration.

. Events of pefault. Set forth below si a list cf
events which upon the lapse of the applicable grace period,
if any, will constitute Events of Default. Applicable yiace
periods are set forth parenthetically after each event.) The
evants aret!: (1) Borrower fails to pay when due any amounts
duo under the Craedit Documents; (thirty {(30) day grace
period); (2) Bank receives actual knowledge that Borrower
omitted materxial information on Berrower's credit application
(no grace period); (3) Borrower dies or changes his or her
marital status and transfers Borrower's interest in the
Property to someone who either (ij is not alsoc a signatecry of
all the Credit Documents 1no grace period); or (ii} is a
signatory of all the Credit Documents if such transfer, in

Bank's reasonable judgment, materially impairs the security
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for the line of cradit dascribad ih'tha‘crédft‘bﬁéumbﬁts,(no“
grace porled; (4) Borrower commits any actlen or iraction
which advarsely affacts tho Property; ($)qnﬁ:qiwq:,files.ﬂor
bankruptcy, or bankruptey procecdings are instituted against
Borrowar and not dismissed withinqs_&txf(ﬁQL;calanar days,
under any provision ‘of any state or feddral hankruptcy law .in
cffect at the time of filing (no grace pariod); (6) DBorrower
makes an asalgnment for the henoflt of his or har c¢reditors,
bocomos ingcolvant or bacomes unable to meet hig or her . ‘
obligations goenorally as thoy bocoma due  {no graca .peried);
(7) Borrowar furthor encumbaras the P qur#YJﬂotfau$£Qrs'a -
lien, elaim of llen or encumbrance aga hst?thé'?kqﬁ@rt*,',A
(thirty (30) day grace paricd in which to remove' tha lien, .
claim of lien or encumbrance); (B) Bokrowar defaults or.an.
action is filed alleging a default undor any credit. =~ ..
instrument or mortgage evidaencing or securing an obligation'
of norrower with priority in ;i?ht of ‘payment, over the line. .
of credit described in the Credlt’ poculents or whose lian has
or appeairs to have any priority over the lignhheré;thndj o
grace pcoried), or any other credltor of Borvowar attempts. to
(or actunlly does) selze or oktain a writ of attachment ‘
against the Property (no grace perliod). | o

c. Rereiiies (1ng1udinq,£xaeging.phq-1inp)hL“;n o
bte under thia
ox

addition to acceleration of 'tha, indebEednesa, owing,'
Note permitted 1 tha eyent‘bf‘salb‘qrﬁtrdngrer,ogJ Co

promise to sell ou cransfer, ‘all or any par of the Property .
securing this Note, of any interest therein, or any . intgrest ,
in the Trust which'Folds title to the Property, if any, which
events are specificalliy covered in paragraph”8 'of this Nota,. .
Note Heolder may, at ilts sole optipn;fp‘pn?the“ocqq:rean‘brgﬂ
an Event of Default, fruene or texminate the line,”and,’ . =
reguire me;to‘mqké”immgdgrca,guxlﬂrepgymantﬂogﬁtbpyup,aiq' s
balance of the line togetfiar with accrued but unpaid intarest
and other charges,  If I fail 10 make 'Buch ‘payment wpop, ' -
demand Note Holder may, institiita foreclostiye procgedings .or .,
pursue any other remedy 'or renedies’given to Noka Holder by -

law or under the Credif' Ddouments.’ 'As additiunal specific
protection, notwithstanding any acliasr ‘term pgwgﬁigﬁﬂqtgxﬁngtq
Holder, without declaring or assertilig' an Eventi‘of Default or
invokingwanywqf‘i;surpqu%gﬁwpgntgiggpg“;qwﬁygnpawgﬁ Default,
may immediately and without notice, Zreezg!the line, upon, the
occurrehce of ‘any aveht,énumeratedjiﬁisgbﬂﬁafagraﬁhj?bwprf;T\
paragraph’ 8" of this Note. Freezing 'the 1¥ae‘will not '~ °

preclude Note Holder from subsequéntly edveicising'its ecall '
option pursuant to paragraph 6 Of this Noue, or 'ex N

of this >, OF exercising '
any right or remedy set forth' Herein or''in ary of the Credit
Documents., o ‘
N . . [N \ i e -e i R DA R LR LS VY B L S

16.  TRANSFER OF THE PROPERTY. ~If/'Borrowés, o ' . . |
beneficiary qfﬂthejwquggg,if;any;;gg{%qgh¢qqygygg!apgighggorkf
transfers, or promises’ or, contracts to sell, sonvay, assign ..
or transfer, all or any part Of thg property, or any interest
therein, including all or' any paxt..of, the benpeficial unterest
in the Trust, 'if any, or, amends, or terminates any .ground. .
leases affecting the Property, ox if title to the Propecty, ..
or any direct, or indirect interes¥ therein, is otherwise sold
or transferred, voluntarily .at. involuntarily,. ingluding, . .
without limitation, sale or transfer in any proceeding for . .~
foreclosgure or judicial sale of the propexty or heneficial
interest in the, Trust, if any, dinjeach case withgut Bank's . . .
prior written consent, 'Banhk shall. be entifled, to immediately
accelerate the amounts due, under the,K Note and dgclare all ' .
indebted ness secured by this Mortgage 'to be immediately. due . "
and payable. as .set forth in paragrapn 37 of the aAgreement. . S
Failure to. pay, such. indebtednesg, within ten. (10}, days. after . X}
notice to Borrower of such acceleration shall constitute an. . 2]
Event of Default. Any use or attempted use by Borrower of gg
the revolving line of credit evidenced by, the Agresment and A
the Note after Borrpwer's, sale, transfer, pr, t?ﬂﬁFethWSQll._ &
or transfer the Property or any direct 'or indirect interest .
therein, or améndment or termination of any ground’ 5"

LA
{
IS

lease:
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affecting the Property; shall conatitute a separate Event of
Default,

17. IMPAIRMENT OF NOTE HOLDER'S RIGHTS

A, Wwhen Line may be Frozen or Qredit Limit Roduced,
Note Melder ma{ temporarily freeze the line at any time, or
raduca my credit limit, if: (1) the value of tha dwelling
that secures the plan decline& significantly below the
Property's appraised value for purposes of the plan; (2) the
Note Holder reaschably believes that I will ke unable to
fulfill the repn{ment obligations under the plan because of a
material change in m{ financial circumstances; (3) I am in
dafault of any materlial obligation under this Note; (4) The
Note Holder is precluded by government action from imposing
the annval percentage rate provided for in the livte; (5) the
priority of the Note Helder's interest is adversely affected
by government action teo the extent that the value of tha
securlty interest is less than 120 percent of the credit line
(for exampls, through impositicn of a tax lien); (6) the Note
Holder is rotified by its regqulatory agency that continued
advances congtitute an unsafe and unsound practice; or (7)
the maximum aniyial percentage rate is reached.

b, Notice, ~To freeze the line or reduce the credit
line pursuant to this paragraph, Note Holder must deliver or
majil (registered or cextified mail) within three (3) business
dais after the actior is taken to the Property's address a
written notice addresseud to me, specifying a date at least
thirty (20) calendar duys after the date of notice after
which it will not honor #nv checks and thus not extend
further credit, Upon reccipt of such notice, I agree to
immediately return to Note Fcoider all my unused checks. if
the notice specifies that Ncte Holder is freezing my linec, I
am not obligated te repay my ouiatanding principal balance
until the bue Date, provided, )lowaver, that Neote Holder will
still have the right, in accordance with and at the times
specified in this Note, to give ne 4 subseguent notice
terminating my line entirely, thus(advancing the date
principal repayment is due.

18. ASSIGNMENT OF RENTS; APPOINIMAMTS OF RECEIVER:;
LENDER IN POSBESSBION. As additional secuxrity hereunder,
Bérrower hereby assigns to Bank the rents of the Property,
provided that prior to the occurrence of a= iEvent of Default
hereunder or abandonment of the Preperty, Bolrower shall have
the right to collect and retain such rents ac Lhey become due
and payable,.

Upon the occurrence of an Event of Default thereunder,
or akandonment, Bank at any time without notice, in porson,
by agent or by judicially appointed receiver, and wi .thb>ut
regard to the adeguacy of any security for the indebtednsss
secured by this Mortgage, shall be entitled to enter upon,
take possession of, and manage the Property, and in its/aown
name sue for or ccllect the rents of the Property, inclulding
those past due. All rents ceollected by Bank or the receivel
shall be applied first to payment of the costs of operation
and management of the Property and collection of rents,
including, but not limited to, receiver's fees, premiums on
receilver's bonds and reasonable attorney's fees, and then to
the sums sgcured by this Mortgage. Bank and the receiver
shall be liable to account only for those rents actually
received. The entering upon and taking possession of the
Property and the collection and application of the rents
shall not cure or waive any Event of Default or notice of
Default hereunder or invalidate any act done pursuant te such
notice.

19, RELEASE. Upon payment and discharge of all sunms
secured by this Mortgage and termination of the Account, this
Mortgage shall become null and void and BanX shall release
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this Mortgagae without charge to Borrowe:. ' Berroewaer shsll pay
all gostd of recordatlon, 1f any. & .0 oo w0 :
20, REQUEST FOR NQTICES. Borrowaer raguasts that copias
of any notlice . of dofault boe addrossed o Dorrower and -sent to
the Property Addresa.  Bank raguedts that copiles of noticean-
of dafoaulk, sala and foraclosura from:tho holder 'of any lion
which hns priorlty over thias Mortgage ho sant: to Dankis
addrass, as got forth on page one of this Mortgage, - -

> o _ Co S
21. INCORPORATION OF TERMB. All: of the torms, .
conditiona-nnd.groviaionurof tha Agroement and: Nota ara by
this reforance incorporataed horaein as §f.set forth dn full.
Any Evant of Default undaer tha Necte or the :Agreament shall
constitute an Event of Doefault harounder, without furthor
notice to Borrower. : T T RN

22, . TIME OF RSSENCE. Time is of tha essence in thio
Mortgago, and tha Necta and Agraement., - o o

23. . NOTUAL KNOWLEDGE, wFQf‘puffoadSiof this Mortgage
and each. or/ tha other Cradit Douumants),' Bank :will not be :
daemad to havai receilvad actual knowledga of information -

regquired Lo be convayed to Bank in writing by Borrowor' until

the date of actioul raecelpt of such . informatlon at: BANK OF:
BUFFALO GROVE, 10_TAST DUNDEE ROAD, BUFFALO GROVE, ILLINQIS
600089 {(or. such ochex addnuss;apacifiad»byraank oo Borrower)...
Such date shall be Conclusively detarmined. by ‘raturn receipt
in reference to the posjagsion of Borrower.. If,K such .return.
racoipt is not available. such date shall. be.conclualvely ' -
determined by referenac.to thao "Recoivad': date stampaed on. -
such written notice by Tenis: of Bank's agent...With regard: to
other avants or infermatisco/ not provided by Borrower under
the Credit Decumants, Bank’ #ill be deemed to have actual
knowledde. of such event or inZormationras:of the: dake.:Bank .-
receives a wrltten notice of such event cor information from a
source Bank reasonably heliaves to be.raliable, including bhut
not limited to, a. court or other governmental: agengy, .: ... ..
institutional lendar, or titlae cdmaany... Thae, actual date. of .
recaipt shall be .determined by refurance :to. the '"Regeived' . .
date stamped on such written notice Xy Bank of Bank's agent.
24. - TMAXES. In the event of the . pascage: after -the -date
of this Mortgage .of any law changing; inlany, way: the: laws now
in force for the taxation of mortgages,: ox/debts secured. . .
thareby, or: the manner of cperation of. sucli :axes, 80 85 to .
affect the interest of :Bank, then and.iin guchiaveit :Borrower:.
shall pay the full amount of such taxes. .-iry 200 o SRR
: 25. . WAIVER OF STATUTORY RIGHTS.: Borrpwexr -shall not and
will not: apply for or avail itself of any: homesteax,.. .. -
appraisement;.valuationy}redemptionuvstayumextansﬁqnfuorgm
exemption laws, or any. so-called 'moratorium.laws;" rai; .. .
existirg or hereafter enacted, in order to prevent or rinder
the enforcement’ or foreclosure .of this:Mortgage,!but. Lerzby .-
waives the benefit of such laws. Borrower, for ltself axd
all who may claim through or.under 'it; waives .any-and: all
right to have the property and estates. comprising the |
Property marshalled upon any foreclosure of the lien hereof
and agrees that any court having jurisdiction to.foreclose

such lien may order the Property sold as’ an entirety...i .. .
Borrower hereby waives any and all rights of redemption from
sale under -any, order or -dacree of forecllosure puisuant to’
rights herein granted, on behalf; of the, Mortgagor.,! theitrust::
estate, and all persons beneficially interested therein, and
each and every person acquiring any interest in or title to
the Property described herein subsequént toi-the-date of ithis::
Mortgage, and on behalf of all cther persons to the extent
permitted by Illinois law.:

1
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26. EXPENSE OF LITIGATION. In any suit to foreclose
the lien of this Mortgage or enforce any other remedy of the

9 H
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Bank under this Mortgage, the Agreement, or the Note thern
shall be allowed and included, as additional indebtedness in
the gudQMBnt or decree, all expanditure and expenges which
may be paid or incurred by or con behalf of Banx for
At.torneys' fees, appraisers' feas, outlays for documentary
and expert evidence, stencgraphere' charges, publication
costs, survaey costns, and costs (which may be estimated as to
itoms to bo oxpended after entry of the decrea) of procuring
all abstracts of title, title searches and oxaminations,
titvle insurance policies, Torrens certificates, and similar
data and assurances with respect to title as Bank may deem
raasonablg nacessary either to prosccute such sult or to
avidence bidders at any sale which may ba had purguant to
such dacrae the true condition of the titlec to or values of

thae Property. All expenditures and expenscs of tha nature in
this puragraph mentioned, and such espenses and fees ag may
ba incurred in the protection of said Property and the
maintensneme of the lien of this Mortgage, including the feces
of any attorney employed by Bank in any litigation or
proceading affecting this Mortgage, the Note of the Property
or in prepesstion for the commencement br defense or any
pruceeding cr threatened suit or proceedin?, shall le
immediately due and payahle by Borrower, with interest
theraon at thae‘interest rate provided in the HNote.

27. CAPTIONB; BUCCI8S0R8 AND ABRIGHNSH. The capticons of this
Mortgage are for curvenience and reference only. Thay in no
way defina, limit or cdescribe the scope or intent of this
Mortgage. All the teims and conditions of this Mortgage and
the other Credit Documercs shall be binding upon and inure to
the benefit of the heirs, successors and assigns of the
Borrowar.

28. TEUSTBE EXCULPATION. IZ-this Mortgage is executed by
a Trust, .
Trustee, éxecutes this Mortgagec an Trustee as aforaesaid, in
the exercise of the power and authority and conferred upon
and vested in it as such trustee, add it is expressly
understood and agreed by the mortgages herein and by every
persor. now or hereafter claiming any iight or security
hereunder that nothing contained hereis“or in the Note
secured by this Mortgage shall be construed as creating any
liakility on the Trustee personally to pay said Note or any
interest that may accrue thereon, or any irdebtedness
accruin? hereunder or to perform any covenants either express
or implied herein contained, all such liabiiily, if any,
baing expressly waived, and that any recovery i this
Mortgage and the Note secured hereby shall be golely against
and out of the Property hereby conveyed by enforcement of the
provisions herecf and of said Note, but this waiver shall in
no way affect the personal liability of any co-makcr,
co-sigher, endorser or guarantor of said note.

IN WITNESS HEhEOF, Borrower has executed this Mertgage.
IF BORROWER IS AN INDIVIDUAL(S):

>1%4€M d ﬁ'é@‘-—‘() Date: June 1, 1990

Individual BorrowerMichael A Rubino

__d__%%/&«ﬁl a, Z‘;ﬁh;&‘ Date: June 1, 1990
Individual Borrowercathaerine A Rubino

Date:

Iindividual Borrower
Date:

Individual Borrower
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STATE OF ILLINQIS

COUNTY OF Cook 88

I, the undarsignaed, a Notary Public in and for said
county, in the Stato aforasnid, DO HERSBY CERTIFY THAT

Michael and Cutharing Rubino . garsonnlly known
Eo mo to ba tha same parson whose name 18 Bubscribed Lo tha
forogelng instrument, appoared baforoe me this day in person,
and acknowledged that he signed, ascalod and deliverad thoe

sald instrument as thoir froe and voluntary act, for
tho uses and purposas tharain sebt forth, including the
roloara and walver of the right of hemestaad.

Giron undar my hand and officlal seal this lat

cday ofumsrs~ ; .
TR AL SEALT

M2Y B MURADA
Notary ¥amryy, ®3ia of {liinols
My GoMm! al '
AL )

Commisslion oxpires:

This document has kaen prapared hy:

Nick Bagrowlewn
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IF DORROWER IS A TRUST!

1

By: __
not Laersonflly but solaly
as afciosald

By: a3
itg

ADPTEST:
lts

1l
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