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FHA Case No.
State of Winois MORTGAGE 131: 6083477-703
JURNE 11, , 19 90 .

THIS MORTOGAGE (‘Security (nstrument’'} is made on
The Mortgagor is

GERARDO JIMPNEZ AND PATRICIA JIMENEZ, HIS WIFE AND FERNANDO JIMENEZ, A BACHELOKR

73yl W, DICKENS AVENUE, CHICAGO, TLLINOIS 60647

whose address is
. (*Borrower'’), ‘This Security Instrument is given to

_ Investors Savings Bunk 158,
which is organized and existing urder the faws of Enited States of Americu
address is  1DBDT Wayzatn Bouleverd

Suite M0

Minretonka, MN 55143
F1FTY FIVE THOUSAND FOURTEE AND 00/100THSwem=w- -——— ot e o, i o g ) P i

Doliars (U.S. § 55,014, 00NN Aakk 3. chis debt is evidenced by Borrower's note doted the sime date as this Security
Instrument (*Note™'), which provides for moathdye payments, with the fall debe, it not paid earlier, due and payuble on

JULY 1, 2020 . This Secreity Instrument secures 1o Lender: () the repayment ol the debt evidenced
by the Note, with interest, and sll renesals, extension’ pad modiflentions; (b) the payment of all other samy, with interest.
advanced under puragraph 6 (o protect the security of (s Security Instrument; and (¢) the perfarmance of Borrower’s covenants
and agreements under this Security instrument and the 'Notssbor this purpose, Borrower does hereby morngage, grant and
vonvey to Lender the following described praperty locatee in

COOK

1 ]
, i whose

{"'Lender’’). Barrower owes Lender the principal sum of

County, [llinvis:

LOT | IN POWELL RESUBDIVLISION OF LOTS 3, 4, 5, &-a¥h 7 IN BLOCK 10 IN SHIPMAN,
MERRILL AND BILL'S SUBDIVISION OF THE EAST 1/2 OF TuUFNORTH EAST 1/4 OF BECTION $15.25

35, TOWNSHIP 40 NORTH, RANGE [3, EAST OF THE THIRD IRINCIPAL MR RESORIRN
COUNTY, iLLINOIS, . THA444  TRran SO51 G6/16/9¢ 09:5]1.60
. WA R »-PO0-22845%524

PIN #13-35~233-010-0000 COOK COUNTY RECORDER

AND COMMONLY KMOWN AS: 3311 W. DICKENS AVENUE, CHICACO, ILLIMOI5 60647

DOCUMENT PREPARED BY: A. SKOPEC
AFTER RECORDING RETURK TO: INVESTORS SAVINGS MORTOAGE CO.

2311 W, 22ND STREET, SUITH 100 0
OAK BROOK, IL. $0521 /D (J)/
\

which hus the nddress of 3314 W. DICKENS AVENUE CHICAGO buveer, iy,
Wlinois 60647 (211 Codet, {**Property Address™');

TOGETHER WITH all the improvements now or hereifter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, walter rights and siock and all Tixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred

1o in this Security Instrument as the ““Property.’”

RORROWER COVENANTS that Horrower is Linvtully seised of the estate hereby conveyed and has the right o morpage,
grant and convey the Property and that the Property is uneacumbered, except for encumbranees of record. Bortower warrants
and will defend generally the title 1o the Praperty against all clairas and demands, subject 1o any encumbrances of record,

i. Payment of Principal, Interest and Late Charge. Borcrower shall pay when due the principal of, ind interest on, the
debrt evidenved by the Note and late charges due under the Note. 8
. . &
2. Monitly Payments of Taxes, Insurance und Other Chxrges. Borrower shall include in cach monthly paymeni. together >
with the principal and interest as set forth in the Note and any Jate charges, un instaifment of any (a} taxces and special assessmenis
levied or 1o be levied against the Property, (b) leaschold payments or ground rents on the Properey, and {¢) premiums for
-

insurance required by paragraph 4.
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Any application ol the proeg hulllag_l' d !|;Cll WP A1 e imdnthly puymenis, which
are reterred o in Paragraph 2, or change the amouwac of sach payimeats. Any eseess proveeds over an amount required (o
pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the cotity tegally entitled thereta.

8. Fees. Lender may collect Tees and charges authorized hy the Seeretary.,

9, Grounds for Acceleration of Debt.

te) Defoult, Fender may, except as limited by cegalatians issued by the Secrelany in the case of payment defantis. reguire
fmmediste payment in full of all sums secured by this Securty Tnstroment i

Gy Borrower defaults by failing 1o pay i tull ans monthly payment requised by this Secucity Instrumemt priot (o
or on the due date of the next monthly pavinent, or

i11) Barrower detaulis by failing, for a peniod of thinty dayvs, 1o perform any other obligations contained i this
Securidy Instrument,

th) Sale Without Credit Approsal. | ender sballl il peonited by applicable tuw and swith the prior apgroval of the
Secretary, reguire immediate paviment i fal of 8l the sums secured by this Security Instrament i1

(i) All or part of the Property s othetwise transferred (other then by devise or deseent) by the Borrower, and

(i) Phe Property i not occupicd by the purchiser o grantee as s or her primacy or secamdary residence, or the
purshasecar grantee docs seoceupy the Froperty but his o her eredit has not been approved in accordance with
the requicenents ol the Secretiuy.

(e} N Walver, A cincusstances oceur that wouald peramt Lender 1o regaire nnmeddiate payvient an Vull, bur Lender
does not requite Zush payment., Foender does not waive ity rights sithy respect 1o sabsequent events,

() Regulations o Q05 Seepetars . oo many circumistances regalintions issaed by the Secretary will 3imian Lender's vights
i the case of payimes Qo tauls 1o reqguire s ediate pavyament iy full and toreclose iF nor paid. This Security Tnstromen
does nut authorize acce’eranon or Forechosu e 10 o penitted by segudutions of the Seeretary,

1. Reinstutement, Borrower iec nehit to be ranstated on Tender bas required numediate pavient in Fafl fiecaose o
Borrower™ tailure o pay an amount duceander the Note o thiss Secnrity Fastraonent. This right applies even atter foreclosune
procecdines are mshitoted. To reinstate the Secuets Instrwment, Borrower shall tender o bump sume all oniounts requined
o bring Borrower's accounnt cuprent ingludian, to the extent thes e obligulions of Bopiower sprder this Securiry Insbument,
forectosure costs it reasomble iod costomar s Guarney ' fees aod expenses properly associated with the toreclosure proceeding
Upon reinstatement By Borrower, this Secunitd Tastoa nent and the abligations that it secures shall remain in effectas i enider
had non required immediate pavment in foll. Howeres Lender &onop reqitired 1o peomnt seinstatenient 30 () ender his aceepled
reinstatenient after the commencement ol Toreclotues nroceedines within Iwo yewrsimmedintely preceding the commencenient
of & curre w fosectosure proveeding, Gad reinstuement wA prectsde toredosuce an difterent grounds in 1he fulie, or (i)
reinstaterrent will adyersely alfect the prioeity of thie'pco created by this Seeurity fisstianent,

11. Borrower Not Released:; Farbearance By Lender o) o Waiver, Batension of the Hime ot payiment or moeditication
of amortization of ther stms secured by this Security Tnstramenm pranted by Fender (o any successor in imteiest of fonower
shall nor naerate 1o release the lability of the orpnnat Booraw e ed Sorrower™s sucecssor 1 inierest, 1 ender shadt not be required
tocarttne e proveed g s BRAINSERNY stcees ot i iite osb on febaederestendd trse for payment o otherwise mcedily amortization
ol the st secured by this Secutity lnstiument by reison ol any dedbaed made by the arfginad Borroser o Bartower®s suceeseors
i interest  Aay forbearasnce by Lender ineacreising any right or rQecad) shall not be g wadver of o preclude the exercise of

any right ot remedy.

12, saaceessors and Asvigns Bound: Podt wod Seseral Linbitity; Co-Seaqees, Fhe covenanes and agreeiments of this Seearity
Enstrusnent shadl Bind and benetit the successors aned assivns of 1 ender and Beiroser, subject ta the provisions of pavagraph
9 b Borrower's cosvettants and agrecments shall be joint and several. Ay Borrower who co-signs this Security Instrument
but does ot execite the Note: G s o signing this Secarity Tastiement ondy o isostaige, grinkt and convey thiat Horroner's
interest in the Property under the cerms of (s Secarty Instiment: 1h) s not pedsaviatly obligaied 10 pay the suins secuned
by thas Secarity Instrnuments and (O agaees that Dender aed any other Borrower may apiceso extend, modity, forhein o mgike
any accommaodations with regard 10 the term o this Secnrity Instowment o the NoteSsiiba Huar Borrowey’s consent,

13, Notices, Ay notice 1o Bortower provnded Goam this Security Instrament stadd be @ison by detivering it or by nratling
i by tipst cbassomadd nefess applicable ko reguites wse ol another method. The notice shadl bediresied (o the Property Address
or any ather address Borrower desienates by notice to L ender. Any natice to 1 ender shall be gives’ by First chises mail to T ender’s
address staced hezein or any address Eonder designates by torice to Harrawer. Any notice provided SosbpGiis Security Joarromem
sha!l b docmed to hive been piven to Borroswer o | emder when piven as provided in tids pitrugrap:,

14, Govermdag Law; Severuhilliy, has Sconnns hastransent shadl be goserned by Federsid law and thegase ol the jurisdiction
in whivh the Property s locaded, In the event that ans provision or glause of this Secutity fnstrament seiny Note vanflicts
with appheable luw, such conflict shall nog atteot ather provisaons of this Security Instramient on the Notewnich cage be given
eHect wit ot the conflicting prosisian. To this end the provistons of s Security fmstrament and 1the Note are declared o

be weverable
15, Borrower's Cupy. Borrower shiall be given one contormed ¢copy ol tas Security [nstrament.

16, Vasignment of Rents. Borrowa unconshoionably assigns iend transters to D ender al the rents amd revenes of the Property.,
Borrower gauthoriees Lender or T ender's apents to colfect the rents and revenues and herehy dircets cach tenant of the Properly
to pay the rents to Lender o Lendes's ageats. However, prior 1o Lender™s notice to Borrower of Borrower’s breach of any
covenant or agreemert in the Security bstramens, Borrower shadl callect and receive all rents and revenues ol the Praperey
as trustee for the benelit of fonder and Borroser, Plis assignatent ol repls coshitutes an absolute assignment and not an
assigmment For additional sccurity only

I 1 ender gives natice of breach 1o Borrower: () adl rents veceved by Barrower shull be held by Botrower as trustee for
henefit of Lender only, (o be applicd 1o the sums secured By the Security Instrument; (b)) Lender shall be engitled to cobleor
ancd recebe all of the rents of the Property; and (o) cach tenant of the Property shall pay all rents dae and unpaid to Lender
or Lender's agent on Lender’s written demand to the tenane,

Bortower has not execwted any prior assignment of the rents and his not and will not perfenm any act tha would prevent
fender Fromm exercising its rights under this paragraph 16,

tender shall not be required to enter upon, take control ol or maintazin the Property helore or after giving notice ol breach
to Borrewer, However, Lender or 4 Judicially appointed receiver may do so at any fime there is a breach, Any application
of rents shabl not cure or waive any defaalt or ipvalidate any other right or remedy of Leader, This assignment of rents ol
the Property shall terminate when the debr secured by the Seeurity lostrument is paid in full,

Puove VP of 4
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