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MORTGAGE

THISMORTGAGE ("Sccurty lmlrumcul"):sﬁn 031 (h P,
. The mortgagoris ... . . .. .. o vidliem H. Gallphar . e s

TN o U L "Borrower”) This Secursty istrumentis gavento . oo
- - ntuiebd o f’.?.f??.ﬁEV,ERLY,,.W\NK..M'ﬁl‘ﬁﬁ@ﬂfﬁ"zr\which is orgunized and cxmting
under the laws of . ILLINOIS . . ... nnd whose addressis (RQUTE. 30 4 KOQSINER. ...
AVENUG, @GATTESON, 11 . 60443 . {"Lender").

ﬁnrruwcr owes Lendeat!lepnneipal st of
Yo/l Dollars (U.S. 8. 7.230.00 3. This dubt is evidenced by florrawer's nate

dated the sume date as this Scetrity Instrument *Note' '), which provides for monthly payments, with the full debt, 1f not
puid earher, due and payablewn~ . Jupe Y, 1994 ‘... This Security Instrument
secures to Leader: (a) the repayrient of the debt evidenced by the Note, with interest, and all renewal... extensions and
modificitions; {b) the pnyment ov o't =iher sums, with interest, advanced under paragroph 7 to proect the sccurity of this
Scvurity Instrument: and (¢) the perfonnance of Horrower's covenants and agreements ider this Security Inastrument and

the Note. For this purpose, Borrower ¢oer hrceby mortguge, grant endd convey fo Lend v the following described property
tocated in ..o e L L CROR Coumy, Ninois:

T o e e g e e g e e

Lot 3 (except the East 40 feet) in Campbell’'s Subdivision of the North 292 Fest of
the West 1/4 pf the North East 1/4 of Section 34, Township 35 North, Range [3, Easat
of the Third Principal Meridian, iu Ccok County, [li{nois,

Pds  Zfe 3 Y- Aoo~ o/F

which has the addressof ... 4319 Sauk trall .. ... , Richton Park ... .
[Sree) [Caty)

Nlinois : L. A" Property Address™);
2 Code}

TOGETHER WITH all the impravements now or hereafter erected on the property, and all easements, rights,
appurtenances. rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all hxtures pow or
hereafter a part of the property. All replacements and additicns shall also be covered by this Sceurity lostrument. All of the

foregoing 1s referred 10 in this Secuniy Instrument as the “Property.™

BORROWER COVENASNTS that Borrower is lawfully seised of the estute hereby conveyed and has the right 10
mortgage, granl and convey the 'roperiy and that the Property is unencumberced, except for encumbrances af record.
Borrower warrants and will defend gencrally the ritle to the Property against sl) claims and demands, subject to any
encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
hmited variations hy jurisdiction to constitute a uniform securily instrument covering real property.
] 3 ] i i

EEAREIBERT L ELRRAATREOSYEE BACRED 4Geqays oF dus dare of any payment a 1T fesc of

ILLINOIS —single  Famiy—FNMA/EHLMC UNIFORM INSTRUMENT Form 3014 12/8)
REORDER FROM NLIANA FIMANGIAL, NG
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IF Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement (or the
insurance terminates in accordance with Borrower's and Lender's written agreement or a splicable Jaw.

8, Inapection. Lender or ity agent may make reasonable entries upon and inspections of the Property. “ender
shall give Borrower notice at the time of or prior to an inspection specifying reascuable cause for the inspection.

9. Condemnation, The proceeds of any award or ciaim for damages. direct or onsequential, in cannecticon with
any condemnation or other taking of any part of the Property, or for conveyance in llew of condemnation, are herehy
assigned and shall be paid to Lender.

In the event of u total taking of the Property, the proceeds shall be applied to the sums secured by this Sacurity
Imstrument, whether or not then duc, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily Instrument shall be reduced by
the umount of the proceeds multiplied by the fellowing fraction: {u) the total amount of the sums secured immecliniely
before the taking, divided by (b) the fair market value of the Properly immediately before the taking. Any balnnce shull be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor o¥ers to
ke an award or settle a ¢lalin for damages, Borrower fils to respond to Lender within 30 days after the dute the notice is
given, Lender is 7atborized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securec-ay this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due datd of the monthly payments referred toin paragraphs 1 und 2 or change the amount of such pay ments

10. Borrower (47 Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
maodification of antortizutiar-of the sums secured by this Security Instrument granted by Lender to any successor i
interest of Borrower shall notapsrate 1o relense the liability of the original Horrower or Horrower's successors i inlerest.
Lender shall not be reguired <o sammenve procecdings against any successor in interest or refuse to extend tme for
payment or otherwise modify amor/izintion of the sums securect by this Security [nsirument by reason of any demand made
by the original Borrower or Borrasiar's suceessors ininlerest. Any forbenrnnce by Lender in exercising any right or remedy
shall not be a waiver of or preclude the raercise ol uny right or remedy.

11. Successors and Assigns Boedd, Joint and Several Linbility; Co-algners,  The covenants and cgreements of
this Secunity Instrument shall hind and heaelt tha suceessors and assigns of Lender and Rorrower, subject to the provisions
of parugraph | 7. Borrower's caovenants and ag'reeet ents shall be joint and seversl. Any Borrower who co-sigins this Security
Instrument but does not execute the Note: (a,us eoasigning this Security [nstrument onty to morigage, grant amd convey
thut Borrower’s interest in the Property under thie tesms of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and 7¢) ytrees that Lender and sny other Borrower may agree lo extend,
matify, forhear or make any sccommaodations with wGpard 1o the terms of this Security lustrument or the Note without
that Borrowei's consent.

12, Loan Charges. If the loun secured by this Security lostrument as subject 1o a luw which sets maximum loun
charges, und that law is finally interpreted so thut the interest ar other loan charges collected or (o be collected in
connection with the loun exceed the permitted limits, then G0 aay such loan charge shall be reduced by the amoum
neceswary Lo reduce the charge o the permitied limal; and (b) any »ams already collected from Borrower which excecded
permitted limits will be refunded 1o Borrower. Lender muy choosedotmake this refund by reducing the pringipal owed
under the Note or hy making s direct puyment to Borrowar. I refunid redieces principad, the reduction will be Ireuted as a
partial prepayment without any prepayment charge under the Note

13, Legisiation Affecting Lender's Rights, IM enactment or ermration of applicable laws has the effect of
rendertng any provision of the Note or this Security bnstenment unenforceuble according to is terms, Lender, at is option,
may require immediate payment i full of all sums secured by this Security Instrurieat gnd may invoke any remedies
permitied by paragraph 19, 1F Lender exercises this option, Lender shell tuke the stegisapecified in the second paragruph of
paragraph 17

14, Notices. Any notice te Borrower provided fur in this Sccurity Instrument »ank 6e given by delivering it or by
matling 1t by first class mail unless applicable law requires use of another method. ThZ 1otice shall be directed o the
Property Address or any other address Borrower dessgnutes by nolice to Lender. Any notice (o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by noves to Borrawer. Any notice
provided fur in this Security Instrument shall be deemed to have been given to Borrower or Lender @when given s provied
in thas paragraph.

15. Gaverning Law; Severahility.  This Security Instrument shadl be governed by federal lawand the law of the
junsdietion in which the Property is located In the event that any provision or clause of this Security Znsirument o1 the
Note conflicts with applicable law, «uch conflict shall not affect other provisions of 1his Security Instruracnt r the Note
which can be given effect without the conflicting provision. Fo this end the provisions of this Security Instrapien: und the
Note are declared to be severable

16. Borrower’s Copy  Borrower shull be given one confurmed copy of the Note and of this Secunity Tnstrument.

17. Transfer of the Peoperty or u Heneficial Interest in Borrower., 1 all or any part of the Property or any
mterest my e s sold or transferred Gor il a beneticim! onerest in Borrower s sold or translerred and Borrower oot o natural
person) without Lender™ prioe written consent, Lender may, at its oplion, require munediate payment in full of all sums
secured by this Security Tostrument However, this aption shall not be exercised by Lender iF exerese is prohibited by
federal law as of the date of thas Security Instrument.

If Lender exercises this option, Lender shull give Borrower notice of aceelerntion, The niotice shall provide u period
of not less thun 30 days from the date the natice is delivered or mailed within which Borrower must pay allb sums secured hy
thas Security Instrurnent. I Borrower fuis to pay these sums prior to the expiration of this period, Lenader may invoke n:l'y
remeches pesmitted by this Security Instrument without further notice or demaiid on Borrower.

8. Borrower's Right tn Reinstate.  If Borrower meets certnn conditions. Borrower shall have the nght 10 have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: 1a) § days (of such other period as
appheahle luw may specify for cemstatement} before sale of the Praperty pursaant 1o any power of sute contaned in this
Security tustrument, or (b) entry af a judgment gnforcing this Security Instrument Those condinions ate that Borrower:
(w) pays Lender wll sums which then would be due under this Security Instrument and the Note had no acceleration
oceirred; (b cures any defaull of any other covenants or agreements; (©) pays ali expenses incurred in enforeing tins
Sccurity Instrument, including, but not linited to, ressonable attorneys® fees; and (d) takes such action as bender may
reasonably require to ussure that the tien of 1his Security Instrument, Lender's rghis in the Property und Barrower's
obhigithun to pay the sums cecured by s Security Instrument shast continue unchanged Upan remstatement by
Borrower, this Security Instrument and the obligations secured bereby shalt remain fully effective s if no secelerstion had
oceurred. However, this right 10 reinstate shall sot apply in the case of acceleration under paragraphs 13 or 17,
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