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MORTGAGE

THIS MORTGAGE {''Secunuy 4us'rument’’) is given on : ' Iﬂm__li_,,_ " 19_9.0______ The Mongasor(q
istare) _Demny Michalec ang:Ceyol Michalec, His Wife

whose addras(cs) is(are} JﬂM‘fM.WmMS ‘ ' '
. Thie: Mortgagor(s) isfare) (co!':ctwely) referred to herem
as ‘‘Borrower.”* This Security !nstmmem is givanto ____mntenn:l.a]_mtt.gage o with its prin-
clpnl business offices at 1300 W, Hicoion, Park Ridge, Illinois 60068
(*‘Lender*’). Borrower owes Lender the princips. sum.~f U.S. §..20,000.00 - .~ This debt s evidenced by Borrower's nots
dated the same date as this Security lnstrumc'n {*'N :lc") which provides for monthly paymcnts. ‘with-the full debt, if not paig earlier, due.
and payabls on o, 2005 ., This Secarity Instrument secures to Lender: (a) the repayment’
of the debi evidenced by the Note, with interest, and all reremals, extensions, and modifications; {b) the payment of all other sums, with in-
terest, advanced under paragraph 7 (o protect the security of th.s Gecurity Instrument; dnd () the pecformance of Borrower’s covenants and
ngreements under this Security Instrument and the Note, For tn; purpose, Borrower does hereby morigage, grant and convey to Lender the

propertylocatedin __ Qook . Coumy, Ilinol-ans described in Exhibit A attached to this Secunty lnstrument wlnch
has the addressof 14500 _Abbotsford Rd., Midlothiaa, Tllinois 60445 @

itlinois, — {*'Property Address’’);

EQUITY TITLE COMPANY. £/ 0 P/5Y”

TOGETHER WITH all the improvements now or hereafier erected ow tae ssmpeny‘.'and-ﬂl'.emﬂh’ents,‘ rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water rights and stock aad al' fixtures now or-hereafier a part of the property. All.

replacements and additions shail also be covered by this Security Instrument. Al GF rne foregomg :s referred ro'in this SecuriLy Instrument as
the ‘“Property.”’ ; -

-BORROWER COVENANTS that Borrower is lawfully seised of the estate hefeby cbm w:&cd and h?ls lﬁe right o m.ortgage,,gra.n.t and con-
vey the Property and that the Property is unencumbered, except for encumbrances of teco d Dorrower warrants and will defend generaily
the title to the Property against all claims and demands, subject to any encumbrances of recond.

B d Lender t and follows: .
OrTOWer 1’ nder covenant and agree as oljons 90288.3 ,3 .
L. Payment of Principnt and Interest; Prepayment and Late Charges. Borrower shali riomptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and tate charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable Jaw and il required by Lender, Borrower sh.il iay to Lender on the day
monthly peymnents are due under the Note, until the Note is paid in full, 8 sum ('Funds’”) equal'to one-twelith/of: (a) yearly 1axes and
assessments which muy attain priority over this Secuerity Instrument; {b) yearly leasehold payments or ground rents 'or the. Property, if any; (c}

yearly hazard insurance premiums; and {d) yearly mortgage insurance premiums, if any. These items are cailed fescrov nems.” Lendermay
estimate the Funds due on the basis of current data and reasonable estitnates of future estrow items.

If Lender requices the Funds to be paid, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a federal or siate agency (including. Lender if Lender is such an -nsmuuan) Lendar shall. apply the-Funds to pay the escrow.
items. Lender may nat charge for holding-and applying the Funds, analyzing the account qr v:nl‘ymg,:he wcmw 1t.cm5. un.lcss Lender pays-
Borrower interess on the Funds and applicable law permits Lender to make such a charse Borrower and Lendcr .may agree in writing thas in-
terest shall be paic on the Funds. Unless an agreement is made or applicable law requires interest 1o be paid 10 Borrower, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Lender shall give Borrower, without ‘charge, an annual accounting ol the

Funds showing credits and debits to the Funds and the purpose for which each debit 1o the Funds was made. The Funds arc pledged as addi-
tional sccurity for the sums secured by this Security (nstrument.

i the amount of the Funds held by Lender. together with tire future monthly paymenls of Funds payable prior 10 the due’ ddtes of the
escrow items, shall exceed the amount rcqmred ta pay the esa.row items when due. lhe excess sha!! bc. at Borruwcr s option, either promptly
repaidd to Barrower or credited to Borrower oh monthly payments of Funds, € lhc amouni o]‘ thc Funds hcid by Lender is not sufﬁcncm ta

pay the escraw ileins when due, Borrower shall pay te Lender any amount necessary to makc upthe dchciency m one or more paymcms as re—
quired by Lender.

Upon payment in fuli of all sums secured by this Securily Instrument, Lender shail prompuly refund to Borrower any Funds held by
Lender. If under paragraph 18 the Property is sold or acquired by Lender, Lender shall. apply,. ro. later than lmmcdlatcly pnor to lhe sale of

the Property or its acquisition by Lender, any funds held by Lender at the time of applicatzon as a credit asamst the sumis secured by this
Secunly lnslr.zmeni : :

lllinels Sccond Mmllnst Form {Rev. 8/89)
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3. Application of PaylLJ.sN @Jma Fvl r@&l 5L%‘= X B@ﬁ by:i‘endcr ;mdcr pﬁraérajﬁhs 1 anri 2
d, 1O int ]

shall be applied: first, lo amounts payable under paragraph 2; sec t due; and third, to principat due, .

4. Prior Moﬂgages and Deeds of Trusy; Chuges. Lieas. Borrower shan pcrform au o!‘ Borrowcr 3 obliganons under any mon-
gage, deed of trust or other security agreement which has priority aver this mortgage, mcludmg borrowet s covenant to make payments when

due.

Borrowcr shall pay all other taxes, asscssments, charges, fines and rmposmons attribuable fo the Property which may attain priority over
this Sccurity Instrument, and. lca.scho!d paymems or around rm\s. it any, Borrower shnl‘l pay rhcse oblisstlons in the mnnncr provldcd in
paragraph 2, or if not paid in that manner, Borrower shail pay | lhem on time dlrecuy to the persun owcd payment. Borrowcr sha]l promptly
furnish 1o Lender all notices of amounis 1o be paid undcr this paragraph H Borrower mnkce lhcsc payments drrectly, Borrawcr shall prompt-
ly furnish to Lender receipts cv:dcncing the payments.

Borrower shall prompily discharge any lien which hr'a.s priority over this Security Instrument anless Botrower: (a) agrees in writing to thé '
payment of the obligation secured by the lien in a manner acceptable to-Lender; (b} contesis in- good faith the licn by, or defends against en-
forcement of the lien in, legal procecdings which in the Lender’s opinion operate to prevent the enforcement of the lien or forfeiture. of any -
part of the Property; or (¢} secures from the holder of the lien an apreement satisfactory to Lender subordinating the licn to this Sccumy in- .
strument. If Lender determines that any part of the Property is subject to:a lien-which may. muin priority -over this Security, Instrument,
‘Lender may give Borrower a notice identifying the lien. Borrowcr shall sahsfy the lien or lake one.ov more of the actions set’ ‘forth above
within 10 days of the giving of notice. , : B , [T .

5. Hazard Insuveace. Borrower shall keep the improvements now existing or hereafter erected nn the Property insured against loss by
fire, hazards included wvithin the term *‘exiended coverage’" and any other hazards for which Lender requires insurance. If all or any part of
the Property is used for ental purposes, Borrower shall also maintain insurance againstyent: foss. The above insurance shall be raintaified in
the amounts and for the perico; that Lender requires. The insurance carrier prowdfns the lnsurance shall be chosen by Borrower subjecl ‘to
Lender’s appraval which shuiy 7oy be unreasonably withheld. : :

All insurance poticies and rencwaleshall be qcceptab!e to L em!er and shall lnclude a standard mcrtgagec clausc in favor of Lender. Lender
shall have the right to hold the poiic.es and renewals. If Lender” requites; ‘Borrower shall’ prompily give 10 Tender all: rer:eip!s of psaid
premitms and renewal notices. [n the event =1 loss, Borrower shall give prompt notice lo the insurance carrier and Lcndera Lendef may make
proof of loss if not made prummly by Boryow (.

Unless Lender and Borrower othcrwise agree in ATitig, insurance proceeds shall be applicd to restoration or repair of the Property damag-
ed, if the restoration or repair is economically feasible.znd Lender’s security is not lessened If the restoration or repair is not, econamically
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied fo the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrowsr. '€ Zender has required immediate payment in full of all the sums secured by this
Security Instrement pursuant to paragraph 18, Lender may 2. 515 the insurance proceeds to the sums secured by this Security [nstrument with
the excess paid to Borrower. If Borrower abandons the Propérty, #:-doés not-answer within 30 days-a riotice from Lender that the insurance
carrier has oifered to settle a claim, then Lender may collect the in surar.ce proceeds. ‘Lender may use the procceds 10 repair or restore the Pro-
perty or'to pay sums secured by the Security Instrument, whether orat. then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any applicaticn < f nroceeds to principsi shall not extend or postipone the due date
of the mouthly payments referred to in paragraphs 1'and 2 or change the driow t.»f thie payments. If under paragraph 18.the Property is ac.
quired by Lender, Borrower's right t4 uny insurance policies and:proceeds resiiting from damagc to the Property prior 1o the a.oquismon
shall pass to Lender to the extent of the sums-secured by Ihls Secunty Inslnlme ". |mmcdiatc!y prror !o the: acquismon.

6. Preservation and Maintenance of Property; Leaseholds. Borrower - hall rot destroy‘ damage or substannally change the
Property, allow the Property to deterioraté or commit waste, 3T this Security Instrument (s 2 a Jeaschiold, ‘Borrower shall comply with.the
provisions of the lea<e, and if Borrower ncquirca fee title to the Praperty. the leasehold anu fee 2tk shall not ‘merge uniess Lender agrees to

lhe mergey in writing.

7. Protection of Lender’s Rights in the Property; Mortgage lusurance. If Borro've: fails to perforin the covenants and
agreements centained in this Security Instéument, or thefe is a legal pm«.eeding that may signiﬁeani!y affe u:ndcr 5 rlghls in the Property
{such s a proceeding in bankruptcy, probate, for condemnation or to enforcé laws or resu[aliom). then Lender may do and pay for whatever
is pecessary to prolcct the value of the Property and Lender’s rights in the Property. Lendeés's actions may inc’ug- paving any sums recured
by a lien which has priority over this Security Instrument, appearing in court, paying reasonable auorneys’ fees unr enterins on the Property
to make repairs. Although Lender may take action under lhxs paragraph 7 Lender does not have1o do'so.

Any amousts disbursed by Lender under this pamgraph 7 sha]l bccome additional debt of Bnrrowcr secured by this -Security Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interést from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from-Lender to Borfower requesting payment.

If Lender requires moitgage -insurance as u condition of making the Ioan securcd by this Secnmy Insirument, Borrower shaill pay the
premiums required to maintain the insurance in effect until such time as the r-qmrement ‘for the insurance terminates in accordance with Bor-
rower's and Lender’s written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspection of the Property Lendcr shall give Borrower notice
at the time of or prior to an inspection specifving reasonable cause for the mspecnon o ) .

9. Condemnation, The proceeds of any award or claim for damages, direet or consequentlal in. connccuon with any u.ondemnaunn or. '
other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby nsslgned nnd shall be paid to Lender.

In the event of a total taking of the Properly, the proceeds shall be applied to the sums secured by this Security Instrumens, whether or not
then due, with any excess paid to Borrower, In the eveni of a partial taking of the Property, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall bs reduced by the amount of the proceeds multiplied by the lollowing fraction: (a)
the totat amount of the sums secured immedlately before the raking, divided by (b) the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrower,

tlinois Second Morignge Form (Rev, 8/89)
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EXHIBIT "A"
Lot ¥loin Diatk I oin oarkpyes T Mclntosh and Comnany’s Home Addition te
Me2ructosn o op Gection U, Tewpship 3é Morth, Range 13, East of the Third
FREeIanEY Maradran, in Cack County, I1Tinois, P.F,M, 2B~11~2p02-05¢.
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