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MORTGAGE

THIS MLRTGAGE (“Security Instrument™) is ﬁven Onleiees Jmlel‘jth .......... VALE‘NCI&: His. H’IEE.

15...90.. The mortgagor is . CUSTORIO. VALENCIA, .. £ AND. MARTA .C.. SRROAKNND,. B8
eerene (“Borrowar") This Security Instrument is givento..
..$ECQND, .F.E.DERAL LY ’N.G.S ANDLOAN. ASSQCIAIIDN . whlch iaorg»mzcd ande istmg
under the laws of ... Urliac States.of Americd ..o ey 20d whou addressu; "
LARED. West . 26th. Strest. —..C)icoge, (Hinoia. 60623. ......................... netrreseuravgrasirnase T ("Lender")

Borrower owes Lender the piip Aya! sum of .. FOBRTY. SEVEN, THISAND NINE mmmm AND, NOLCENTS

" .. Dollars (U.S. §. 47,9.24)...00‘<.‘ ....... .). This debt isevidenced by Borfowér's note
datcd thc same da\e as thts Seun-n v ‘nstmment (“Note™), whlch prowd:s for month Iy payments; with the fall debt; if not
paid earlier, due and payable on . <June.S5th,.2005.. M This Security Instrument
secures to Lender: {(a) the rcpayment of (hodebt evidenced by the 'Noté, with inte est, nd all renewals, extensions and
modifications; (b) the payment of all othe. sums, Wwith intereat, advanced under pnmgraph 7 ;0 protect the security of this
Security Instrument; and {c) the performancr. of Jorrower’s covenants and agrecments under this Security Instrument and

the Nate. For this purposc. Bon'ow:r does horeby mortgage. grant rmd convey to Lender the !'oilowmg described property
locatedin ............. JOSTOTR SN ‘... County, linots:

Iot 59 in Block 25 in Canal Trustee’s Subd:.visim:.ntheEastisofSectlm.%l,
Township 39 North, Range 14, East ar the “Third Pr:mcipal Meridlan, in CQodk Com'lt:y,
Illinois. . . .

Permanent Index Tax # 17 31 408 034 Vo. 5

which has the address of 3624 S. Winchester

1itinois
{Zip Code)

TOGETHER WiITH all the 1mprovements now or hereaflcr e eclcd on. thc prop-rty, and al! easemcms, nghts
appurienances, rents, royalties, mineral, oil and gas rights and profits, waier rights and stock and alf fixtures now or
hereafter a part of the property. Alireplacements and additions shallalsohecovered by this Secur'ty Inctrumem Allofihe
foregoing is referred to in this Security Instrument as the "Property

BORROWER COVENANTS that Borrower is lawfully seised cf the esiate hareby conveyed and has the nght to
mortgage, grant and convey the Property and: that the Property is unencumbered, except for encembrances of recerd.
Borrower warrants and wil) defend generally the mle to the Property agamst a!l clmms nnd demands. sub_;ect to sny
encumbranccs of record.

THIS SECURITY INSTRUMENT combines umform ‘covenants for mmonal use and non-umform covemmts wuh
limited variations by jurisdiction to constitute a uniform security instrument ccvering | real property. "

ILLINOIS —Single Family—FNMA/FHLMG UNIFORM INSTRUMENT S ‘Form 3034 12/83
pOX 20N 44773 BAF SYSTRMS AND PONMS
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1. Payment of Principal and Interest; Prepa; t and Late rrower shall promptly pay when due

the principa! of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2, Funds for Taxes snd Insurance. Subject to applicable [aw or.to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under:the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twellth of: (a) yearly taxes and nssessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called "escrow items.” Lender may atimate the Funds dun: on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounis of which are msured or guarnmeed by afederal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Feads to pay the escrow items.
Lender may not charge for holding and applying the Funds, analy2ing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law perraits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law

requires interest to be paid, Lénder shall not be required to pay Borrower any intercst or earnings on the Funds, Lender

shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as addltlonal sccumy for the sums secuted by
this Security Instrument.

If the amount of the Funds held by Lender, together with tht‘ future monthly paymcms of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrewer’s aption, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the FurJs held by Lender is not sufficient to pay the escrow items when due, Barrower shail pay to Lender any
amount necesss”y to make up the deficiency in one or more payments as required by Lender.. :

Upon paymer.in full of all sums secured by this Sccunty Instrument, Lender shall promptly refund to Borrower
any Funds haid by weuoer. If under paragraph 19 the Property is sokl or acquired by Lender, Lender shall apply, no later
than immediately pricr.othe sale of the Property or its acquisition iy Lender, any Funds held by Lender at the time of
application as a credit a7 1ir.t the sums secured by this Security Instrument.

3. Application of Fayvents, Unless applicable law provides otherwise, all payments recewcd by Lender under
paregraphs | and 2 shall be apr.ne(' first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable ©inrier paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, Borrwer shall pay all taxes, assessments, charges, fines and impositions attsibutable to the
Property which may attain priority rvor this Security Insirument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations i e mannier provided in paragiaph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person c¢wed »ayment. Borrower shail promptly furnish to Lender all notices of amounis
to be paid under this paragraph. If Borrowe ' makes these payments d:roctly. Bon-owar shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any liep which has praonty over this Secunty Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation se.ur=d by the lien.in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of iliediem in, legal proceedings which'in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement sanst‘actory to Lender subordinating the lien to /nis Security Instrument. If Lender determines that any part of
the Propesty is subject to a lien which may attain priorit;: over this Security Instrument, Lender may give Borrower a
notice :denufymg the lien. Borrower shall satisfy the lien or ta e rme or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Burrower shall keep the improvesseriz now existing or hereafter erected on the Propcrty
insured agamst loss by fire, hazards ircluded within the term “extencied <o verage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouris and for the periods that Lender requires. The
insurance carrier providing the insurance shail be chosen by Borrower Cuvject to Lender’s npp'oval which shall not be
unrcasnnably withheld.

All insurance policies and renewals shall be acceptable to Lender an\ ‘sha’{ include a standard mortgage clause.
Lender shall have the nght to hold the pohcles and cenewals. If Lender requires ‘fuivower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of joss, Borrower s.1ail give prompt notice to the insurance
carrier and Lender. Lender may make pyoof of loss if not made promptly by ‘Borrower.

Unless Lender snd Borrower otherwise agree in writing, insurance procceds shait e x.pphed to restoration or repair
cf the Property damaged if the restoration or repair is economically feasible and Lender’s e‘umy is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, \%: insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any e (ces pmd to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a'notice from Lender thathi #usurance carrier has
offercd to setile a claim, then Lender may collect the insurance proceeds. Lender may use the procccd' N mpalr or restore
the Property or to puy sums secured by thig Security Instrument. whether or not then due. Thc 30-dp 7 reriod w:ll begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wntmg, any appln.allon of proceeds to pnnclpal shiLi.r ot extend or
postpone the due date of the monthly payments seferred to in paragraphs | and 2 or change the amount of the payments. If

under paragraph 19 the Propeny is Bequired by Lender, Borrower's right to any insurance policies and proceeds resulting

from damage to the Propeny prior to the acquisition shall passto Lender tothe extent of the sums secured by this Security
Instrument inmediately prior to the acquisition. !

. &, [Preservation and Msintenance of Property; Le-seho!ds Borrower shall not deslm_y, damagc or substantially
change the Property, allow the Propcrty to deteriorate or commit wasie. If this Security Instrument is on. 2 leaschold,
Borrcwer shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgege Insnrance. I Borruwer fails to perform the
covenants and agreements contained in this Security Ins!mmenl. or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 1o enforce laws or
regulanons). then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights
in the Property. Lender's actions mey include paying any sums secured by a lien which has priority over this Security
Instrument, appeanng in court, paying reasonubie attorneys’ fees and entenng on the Property to. make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do sc.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

94638206
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THIS 1-4 FAMILY RIDER is made this 15.. day of .JUN. ... oo, L1990
and is incorporated imto and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sevurity Deed
{the “Security Instrument’) of the same date given by the undersigned (the Bormrawer'™) to secure Borrowers Note

. SECOND. FEDERAL .SAVINGS. AND. LOAN . ASSOCIATION (the “Lender™)

of the sume date and covering the praperty described in the Security Instrument and located at:

[Property Address]

1-4 FAMILY COVENANTS. [n addition iz the covenants and agreements made in the Sceurity Instrument. Borrower
and Lender further covepant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Barrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing 10 the change. Bomower shall comply
with all laws, ordinances, regulations and requiremenis of any governmental body applicable 10 the Property.

B. SUBORDY «ATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior 1o the
Security Instririent o be perfecied against the Property without Lender’s prior written permission.

C. RENT LOSs "'NSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance s eguired by Uniform Covenant S.

D. “BORROWER'S «GMT TO RERMSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LFAZRS. Upon Lender’s request. Borrower shall assign to Leader all leases of the Property
und all security deposits made ‘i onnection with leascs of the Property. Upon the assignment, Lender chall have the
right to modify, extend or termina’< the existing leases and to cxecute new leases, in Lender's sole discretion. As used in
this paragraph E. the word “lease’ s'ai! mean “sublease” if the Security Instrument js on a leaschold.

F. ASSIGNMENT OF RENTS. Borower unconditionally assigns and transfers to Lender all the rents and revenues
of the Propenty. Borrower authorizes Lenderor Lender’s agents to collect the rents and revenues and hereby directs esch
tenant af the Property 10 pay the rents to Lender.or Lender's agents. However, prior to Lender’s Notice to Borrower of
Bomrower's breach of any covenant or agreement i the Security Instrument, Bomrower shall collect and receive all rents
and revenues of the Property as trustee for the be(efi. of Lender and Borrawer. This assignment of rents constitutes an
absolute assignment and not an assignment for admtiCnal security only.

If Lender gives notice of breach to Borrower: (i) ali repss-received by Borrower shall be held by Borrower as trustee
for bencfit of Lender only, to be applied to the sums secured Oy the Security Instrument; ({ii) Lender shall be entitied to
collect and receive all of the rents of the Property; and (iil) vasiitenant of the Property shall pay all rents due and unpaid
to Lender ar Lender's agent on Lender's writien demand to 2 ‘enant.

Borrower has not executed any prior assignment of the reni: s has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shali not be required to enter upon, take control of or mayta'n the Propesty before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver wnay do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other iight or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Secrdty Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any no.e or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke zay Of the remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions containeds in ‘his -4 Family Rider.

Y 7.
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