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THIS INSTRUMENT WAS PREPARKR BWt 10 ‘M {l: &1

90161392

4 DUNNA DAVIS
1
~
™~ THE FIRBT MORTGAGE CORPORATION QO ;
q} 19831 GOVERNORB HIGHWAY ¢
X FLOBSBMOOR, JL. 60422
- {Space Above This Line FPor Recarding Ostal -
)
A MORTGAGE
THIS MORTGACGE (“Security Instrument”)} is glven on APR11. 9th m__p._
19 90 1he monzagor s
[ia] 1ARRY b, 'Q1WNIS, SR, & PATRYCTA JOYCE WILLIB, RIS WIFE b
(\
" ("“Borrower"). VYhis Sccurity Instrument in given to
r~ THE FIRST MORTG/E CORPORATION N
o whiich is organlzed and eaniirgunder the lawaof  1ILLINO1S » and whose address is
o 1983) GOVERNORS H:GJYAY, FLOBSMOOR, 1L. 60422
{''Lender'').

Horrower owes Lander the princips’ zam of
ONE RUNURED THIRTY FIVE THZUSAND  end KO/100

Dollars (U8 & 135%,000.00 y. This debt In evidenced by Borrawer's note

dated the same date an this Security Instrume st (*'"Note'), which provides for moWn y paymentg,with the Tull dabt, if not
MAY ist ! 2020 f‘&’;’)bis Sccurity Instrument

prid enrlier, duc nad payabte on
securen to Lender: (n) the repayment of the deb: riidenced by the Note, with interest, end W renewals, extensions and
modifications; (b) the payment of all other sums, will iatirest, advanced under paragraph 7 1o protect the security of this
Security Instrument; und (¢) the performance of Borrov/ci's covenants and agteements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortgige, zount and convey to Lender the following described property
Jocated in  COOK County, lllinois:
LOT 20 IN MALLARD LANDINGS UNIT ), BEING & DUBDIVISION OF PART OF THE
WEST 1/2 OF THR NORTH EAST 1/4 OF SECTION ¢, TOWNBHIP 36 NORTH, RANGE
12 FAST OF THE THIRD PRINCIPAL MERIDIAN, IN Z0OLY COUNTY, 1LLINOIS.

TAX ID # 27-29-202-009-0000
PROFIRTY ADDRRSS: 16943 YEARLING CROSBING, ORL:ALG PARK, IL. 60462

<L
THIS DOCUMENT 18 BEING RE-RECORDED WITH TUE CORRECT MATURITY DATE. E
S K
. ‘ L
(0 P 5D 2073600 @
N

which has the nddressof 16943 YEARLING CROSSTNG . ORLAND PAREK

[{Sirent) [City)
inois 60462 (“Property Address”™),

i Codal

TaqEVHER WITH afl the improvements now or hereafler erected on the property, and all eusements, rights,
appurienances, rems, royaliies, mineral, oi} and gas rights and prolits, water rights and stock and #ll fixtures now or
fereafier o purt af the property. All replacements wad sdditions shail nlso be covered by this Security Instrument. All of the

foregoig is referred toin this Security Instrument as the " Properiy.”

HORROWER COVENANTS Uhat Borrower is Inwlully scised of the estate hereby conveyed and has the right to
morigage, grmnt and convey the Property and that the Property is unencumbered, excep! for encumbrances of record.
Burrowsr warrunts and will defend generalty the tithe to the Property against all cluims snd demauds, subiect 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited varintions by jurisdiction (o canstitule a unsform security instrument covering real property.

foc cr 2 0¢
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19. Accelerntion; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless appticable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c} a date, not less than 33 days from the date the notice is given to Borrower, by which the default must be cured:
and (d) that failure to cure the default on or before the date specified in the notice may result in acccleration of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall lurther
inform Borrower of the right to reinatate after acceleratinn and the right to assert in the foreclosure proceeding the non-
existence of a defauit or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on ur
befare the date specified in the notice, Lender at {ts option may reguire immediate payment in full of all sums secured hy
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect atl expenses Incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonahle attorneys’ fees and costs of title evidence,

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any tume
prior 1o the expiration of any period of redemption following judicial ssle, Lender (in person, by agent or by judicially
appoinied receiver) shall be entitled to enter upon, take possession of and manage the Property and (o collect the reais of
the Pfoperty including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including. but not limited 10, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and tien 1o the sums secured by this Security Instrument.

21, Release. Upon pavment of all sums secured by this Security Instrument. Lender shall release this Security
[nstrument witheut charge to Borrower. Borrower shall pay any recordation costs.

22. Wailer - Homeutead, Borrower waives all right of homestead exemption in the Property.

23, Riders t~ this Securlty Instrument. If on. or more riders are executed by Borrower and recorded together with
this Security Instruiten’, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenarix and agreements of this Security Instrument as if the rider(s} were a part of this Securiry
Instrument. [Check appiize*iz box(es))

(7] Adjustable Rate Ridis [7] Condominium Rider [(J 2-4 Family Rider

{T] Oraduated Payment Rids: (C] Planned Unit Deveinpm:nt Rider
] Other(s) [apecify}

~ M
By StoNING BELOw, Borrawer accepts and agrees to the teyms and cove thy Security
Instrument and in any rider(s) executed by Boi rwor and recorded with ity . —~
\ —
| TTIARRY DLOWILIIS, SR (Seal)
Ve o - X Lo~
h ~z q,tA.uM_/ L~ Seal
~PLTRICIZ (Seah)
J {Seal)
- Bormowert
—f )\ (Seal)
-Borrowst
[Bpscn Bolew Thin Line For Acknomwiedgment] — —
STATE OF JLLINOIS, Cm»L__/ County #s: Coox
I, THE UNDERSIGNED , & Notary Public in and for sui” county and state

do hereby certify thar LABRY D. WILLIE, SR. & PATRICIA JOYCE WILLIS, BIS WIFE

. personally known to me to be th: same person(s) whose name(s) ARE

subscribed to the foregoing insirument, appearcd hefore me this day in person, and acknowledged that T hey

signed and delivered the said instrument as THEIR free amd.voluntary act, for the uses and purposes therein

set forth.

Given under my hand and official seal, this ‘? E'—L day of Qf/-——J’ . 19 o
My Commission expires: // 5 ¢ 9/ :

Nota~y Pubilic

Y T OFFICIAL SEAL”

] Mary Ann Bu;:rm .
Notary Public, S!a\j.- inais
£ My %omminiun ExpunilllZ-iIQl

-
;
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UNOFFICIAL, C(

UNIFORM COVENANTS.  Borrower and Lender coven s:
1, Payment of Princips! and Interest; Prepayment and Late Charges. Borrower shall promptly puy when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under tae Note

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (" Funds™) equal tor
one-twelfth of: (a) yearly taxes and assessments which may attain pricrity over this Secunty Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insursnce premiums. and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender f Lender is such an institution). Lender shall apply the Func's to pay the escrow items
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ifems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a churge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreemeni is mede or appheable faw
requires interest to be paid, Lender shall not be required to pay Barrower uny interest or earnings on the Funds Lender
shal} give 1o Borrower, without charge, an ganual sccounting of the Funds showing credits and debits 10 the Funds and the
purpose for which esch debit to the Funds was made. The Funds are pledged as additional security for the sams secured by
this Security lnstrument.

if the amount of rthe Funds held by Lender, together with the future monthly payments of Funds payable prior o
the due dates of the escrow items, shall exceed the amount required to pay the escrow tems when due, the excess shail be,
at Borrower's option, either promptly repaid (0 Borrower or credited 1o Barrower on monthly paymenis of Funds. If the
amount of the Tundi held by Lender is not sufficient to pay the escrow items when due, Borrower shail pay (o Lender any
amount necesaary te'iiake up the deficiency in one or mare payments as required by Lender.

Upon paymer« v full of all sums secured by 1his Security Instrument, Lender shall promprly refund 1o Borrower
any Funds held by Lendre A under paragraph i9 the Property is sold or acquired by Lender, Leader shall apply, no lnter
than immediately prio: 'oibe sule of the Property or its acquisttion by Lender, any Funds lield by Lender at the ttme of
application as a credit agair s te sums secured by thys Security Instrumeni.

3. Application of Pay.iciis.  Unless applicable 1aw provides otherwise, all puyments received by Lender under
paragraphs | and 2 shall be applied. first, (o fate charges due under the Note; second, Lo prepayment charges due under the
Note; third, to amounis payable u:der paragraph 2; fourth, to interest due; and last, 1o principai due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impaositions attributable o the
Property which may atiain priority ‘over1nis Security Instrument, and leaschold payments or ground rents, o any
Borrower shall pay these abligations in tiic manner provided in paragraph 2, or if not paid in that mnanncr, Borrowes shall
pay them an time directly (0 the person owed parment. Borrawer shall promptly furmish to Lender all notices of amounts
to be paid under this paragraph. If Borrowes makes these payments directly, Borrower shall promptly furmish (o Lender
receipta evideticing the paymertts,

Borrower shall promptly discharge any hen'which has prionty aver this Security Instrument unless Borrower: (a)
agrees in writing 10 the payment of the obligation secur/d hy the lien in a manner acceptable 1o Lender: (hj contests in gl
faith the lien by, or defends against enforcement of the iien in. legal proceedings which in the Lender’s opimon operite 1o
prevent the enforcement of the lien or forfeiture of any pa’t of the Property: or (¢} secares from the holder of the hen an
agreement satisfactory to Lender subordinating the lien 10 his Sacurity Instrument. If Lender determines that any part of
the Praperty is aisbjeet to s lien which muay attain priority over (his Security Instrument, Lender may give Borrower
notice identifying the lien. Borrower shall satisfy the lien or take ~ne ar more of the sctions set forth above within 10 days
of the giving of notice,

S. Hazard Insurance. Borrower shall keep the improvemeny: pow existing or herealter erected on the Propeny
insired ngainst 1oss by fire, huzards included within the term “extended Coverage’ and any other huzards for which Lender
requires insurance. This insurance shall be maintained in the amountand for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject t¢ Lender's approval which shall unt be
unressonably withheld.

Al insurance policies and rencwals shall be acceplable 1o Lender and sha’Cinclude a stundard mornigage ¢lnuse
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borcesver shall promptiy give ta lendes
nll receipts of paid premiums and renewn) notices. In the event of loss, Barrower shall gr'e prampt notice 1o the insurunce
carrier and Lender. Lender may make proof of lossif nnt made premptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proveeds shall be anplied to cestoration o repair
of the Praperty damuged, if the restoration or repair is economicatly feasible and Lenders wieuntx s not lessened Hothe
restoration or repair i not economically feasible or Lender’s security would be lessened, the ifsurnace procecds shall be
upplied 10 the sums secured by this Security Instrument, whether or not then due, with any exced aid to Borrower I
Borrawer abandons the Property, or does not answer within 30 days a natice from Lender thut theiraarance carner has
offered to settle & claim, then Lender may collect the insurance procecis. Lender may use the procecas 7o.rspuir or restore
the Property of 1o pay sums secured by this Security Instrument, whether or nat then due. The M-day perad wilt begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any appheation of proceeds to principal shall not extend or
postpone tlie due ditte of the monthly payments veferred (o in paragraphs § and 2 or chunge the amount of the pavarents M
under paragraph [9 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds rosadting
from damage to the Property prior to the acquisition shall pass 1o Eender 10 the extent of the aums secured by this decunity
Instrument immediptely prior to the acquisition.

6, Preservation and Maintenance of Property; Leaseholds.  Borrower shall non destroy. damage o substantially
change the Property, allow the Property 1o deleriorate or commit wiste. I thiv Secunty Instrument is on o leasehold.
Horrower shall comply with the provisions of the lease, znd if Borrower nequires fee title ta the Property, the leasehold und
fee title xhall not merge unless Lender agrees ta the merger in writing.

7. Protection of l.ender's Righty in the Property: Mortgage Insurance, Il Borrower fasls 1o perform ihe
covenants and sgreements contuined in this Security Instrument, or there is a legal proceeding that may sigmificantly uffecs
Lender's rights in the Property {such as a proceeding in bankruptey, probate, for condemnation, o1 (o enforce laws o
reguintions), then Lender may do and pay for whatever is necessary 1o protect the vajue of the Properiy and Lender’s nights
in the Property. Lander’s actions may include paying any sums secared by a hen which has pniority over thin Sceoniny
Instrument, appearitg i court, payving reasonable attorneys' fees ana entering on the Property 1o meke repairs Although
Lender may ke sction under this parsgraph 7. Lender does not have todaso

Any smaounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrow er secured by tins
Security Inmtrument Unlew Borrower and Lender agree to nther terms of pavment, these umacunts shrail hear mterest from
the dste of diwbursement at the Note oot and shall de payable, with interest, upon notice from Lender o Borrower

royueniing pyment.
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