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PREPARED BY AND MAIL TO: LOAN # 171468

MIDWEST MORTGAGE SERVICES, INC,
1901 SOUTH MEYEBRS ROAD, SUITK 1300
OAKBROOK TERRACE, 1L 60181
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MORTGAGE
THIS MORTGAGE (“Security Instrument®) is given on JUNE 13ch

19 90 The moartgueor is
RUDOLPH A. GLTTRGOTT and KAREN M. HEIDKAMP, HUSBAND and WIFK

*Borrower™). This Scewrity Instrument is given to
PIRST CHICAGO BAN'. (F CAK PARK

\¥Bicg isurgunizcduud exisii] under the laws of THE STATE OF ILLINOIS
48 WEBT LAKE & P

5 8RR PARK, 11 60301 »and vhose address is

{"*Lender”).

RUHEY HONEWRE B B R S i " FlbusanD & 007100

Dollars(L).8.¢ 387,000.00 ). This debt is evidenced oy Borrower's note

dated the same date as this Security Insi (™ 3. which provides for monthl meits, with the (ull deb it o
paid earlier, due and puyable on 4 JUL¥ ¥ Nlﬁ&d $ ! y pay This Security Instrument
seeures to Lender: (a) the repayment of the debirviztenced by the Note, with isterest, and all renewals, extensions and
modifications; (b) the payment of alt other sumis, with fatdrest, advaneed under paragraph 7 1o protect the security of this
Security Instcument: and (¢) the performance of Borrow@'s covenants and ugreements under this Serurity Instrument and
the Note. For this purpose, Borrower does hereby mortgage, zrant and convey to Lender the following described property
lpcated 1n COOK
PARCEL 1: UNIT NUMBER 45 AS DELINEATED ON"”all SURVEY OF 1HE FOLLOWL.NG DESCRI
REAL ESTATEt PARTS OF LOTS 2, 3 AND 4 IN A ’{URPHY ESTATES DIVIBION OF

LAND IN SECTIONS 27 AND 28, TOWNSHIP 41 NORTH, X’NGE 12, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINUILY, WHICH SURVEY Ir

ATTACHED AS EXHIBIT ‘A’ TO THE DECLARATION OF CONLONINIUM RECORDED AS
DOCUMENT NUMBER 23029764; .
PARCEL 2: EASEMENTS FOR ECRESS/ AND TRCRHESS 'FOR THE BFJEMIT OF PAKCEL ) AS SET
FORTH IN THE DECLARATION OF EASEMENTS RECORDED A8 DOCUMEN" NUPE&B

22996721 IN CCOK COUNTY, ILLINOIS, © g g0785099

ERINE

TAX 1D #: 09-27~306-151-1013
which has the address of 45 PARK LANE . PARK RIDGE
|5troet] 101y
Hiinms 600468 (“Property Address” i
12ip Code}

Toaeiitek Werd all the improvements now or hereafier erected on the property, and all casements, nights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herzafter a part of the property. All replacements and additions shali also be covered by this Security Instrument. Al of the
foregong is referred toin this Security Instrument as the “Property ™

HORROWL R COVENANTS that Borrower is lawfully seised of the estate hersby conveyed and has the nght 1o
mortgige, gram and consey the Property and that the Property is unencumbered. except for encumbrances of recond,
Borrower warrunts and will defend generally the title to the Property uguninst all cliims and demands, subject 1o nny
encumbranges of record

THIS SECTRITY INSTRUMENT combines uniform covenants for national vse and non-uniform covennnts wirh
lmitedd var@tions by jurisdiction to constitute s uniform sceurily instrument covering; real property.

ILLINQIS . single Tamily. -FNMA /FHLMC UNIFORM INSTRUMENT Form 3014 12/83
0@ BF{IL) w0 VA MORTGAGE SORMSE o 111.0:200 K100 & 8002y 7200 Amended 6/87

Coun |£'.E{,Ili:mm
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5.'00
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UNOFFIGIAL CORY,

If Cender required mortgage insurance us 4 condition of waking the loan secured by this Security fnstrument,
Borrower shall pay the premiums requieed 1o mamtin the insurance in effect until such tme s the reguorement foe the
insucance termmutes m aecordunce with Boreower's pnd | endee’s written sgacement or applicable law.

B. Inspection. Lender or s agent may make reasonable entries upon and inspections of the Property. | ender
shult give Horrower notice at the time of or prioe to an inspechon specilying rensonable catse for the mspection.

9. Condemnation, The procecds of aoy award or chiim for damages, direct or cunsequentinl, in connection with
any condemnpution or other tnking of any part of the Property, af for conveyatce i liew of condemnntion, are hereby
ussigned and shadl be pmid 1o [ ender

tn the event of a total taking of the Property, the procecds shatl be applicd 10 the sums secured by this Security
Lnstrument. whether or not then due, with any excess paid to Borrower. In the event of w purtial tnking of the Property,
unless Bocrower and Lender otherwise agree i wriiting, the sums secured by this Security Instrumeist shall be reduced by
rthe amount of the proceeds multuphed by the following fraction: (0) the 1ol smount of the sums secured immedintely
hefore the taking. divided by (B} the fair mstket value of the Property immedimely hefore the tuking. Any balsoce shall be
pand to Horeower

IF the Property s abuloned by Barrower, or1f, afier notice by Lender 1o Barrower that the condemnor offers (o
make ai awnrd or wettle a claim for dumages, Borrower fuits b respond to Lender witkin 30 days afier che dnte the notice is
given, Lender is witharized to collect and npply the proceeds, ut its option, either to restorslion or repair of the Property or
to the sums secured by this Secueny Instrument, whether or ot then due

Unless Lended ned Borrower otherwise agree in woiting, sny applivation of proveeds to principat shull not eatend or
postpone the due dite O Fag monthly payments referred tom parngraphs 1and 2 or change the amount of such payments

10. Borrower Ned Feleased: Forbearance By lender Not 8 Walver,  Extension of the time for puyment or
moditication of amortizatiaor o’ the sums secured by 1his Sccurity fnstrument geanted by 1 ender ta any successor 1
interest of Horrower shal)l nalopZeate 1o release the liability of the ongmat Borrower or Horrower's sucvessors snainteres)
[.ender shull not be required {0 saommence procecdings ngainsl uny suecessor i interest or refuse 1o extend tine for
puyment or otherwise modify amurtizstion of the sums secured hy this Securily nstrument by reason ol any demasnd made
by the origenal Borrower or Boreower's successorsin interest. Any forbearance by Lenderin exercising any right or remedy
shall nal be a warver of or prectude the Jrercise of any cight or remedy

t1. Successors and Assigns Bouar, Juint and Several Lizbllity; Co-signors, The covenants and ngreements of
this Security [nstrument shull bind und beneflsitesuccessors s nasigns of Lender and Borrower, subject to the provisions
of paragraph 17 Horrawer's covenants and agreements shall be joint and seversl. Any Horrower whi co-signs this Security
Instrument but does not execule the Note: {u) s zossigning this Security Instrument only (0 mortgage, grant and convey
that Borrower's interest in the Property under thealras of this Security bustrument: (b) is not persanally obligated 1o pay
the sums secured hy this Securily Instrument; and (¢} agiees thit Lender und any other Borrower may agree to extend,
maodify, forbear or make any uccommadations with regoid to the terms of this Security Instrument or the Nate without
thut Borrower's consent.

12. Lown Charges.  If the loan secured by this Sec/irsty Instrument is sahject 1o o law which sets saximium Taan
charges, and that law s tinally terpreted so that the mizsesdor other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (V) .py such loan charge shall be reduced by the amount
necessury to reduce the churge to the permitted limit; and {(b) anysuiis already collected from Borrower which exceeded
permitied hmits will be refunded to HBorrower. Lender may choosc i inake this refund by reducing the principal owed
under the Note or by making a direct puyment 1o Borrower. Il a refund e sces principal, the reduction will be treated as o
purtial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Righta, If enactment or<ipirntion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable fecosding tu ity terms, Lender, at its option,
may require immedinte payment in full of all sumys secured by this Security instecment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stéraapecified in the second puragraph of
paragraph 17

14. Nutlces. Any nolice to Borrower provided for in this Security Instrumen? shail be given by deliveriig it or by
mailing it by first cluss mail unless applicable law requires use of nnother methud. Tad notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lendet. Any notied i Lender shul be given by
first class mail to Lender's address stated herein or any other nddress Lender designates by netice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given o Borrower or Lendcr wlien given as provided
in this parugraph.

18, Governing Law: Severabiiity. This Sccurity Instrument shall be governed by federal i and the law of the
jurisdiction in which the Property is located. lu the event 1that any provision ar clause of this Sceeurify Jestrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruinent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrament and the
Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall he given one ennforn.ed copy of the Note and of this Sceunity Instrument

17. Transfer of the Property or a Heneficlal Interest in Borraower. 1 all or any part of the Froperty or any
interest in it is sold or teansferred (or 1f 1 benefioal interest 1n Borrower is sodd or transferred and Borrower is not o patural
person) without Lender's prior written consent, Lender may. at ity oplion, require immed:ate payment i full of all surns
secured by this S=curity instrument. However. this option shall not be exercried by Lender (f exercise iv prohihited by
federal law as of the dale of this Security Instrument.

If Lender exercises this option, Lender shalf give Borrower notice of acceleration. The notice shall provide a period
of not less than 10 days from the date the notice s delivered or mailed within which Horrower must pay atl sums secured hy
this Security Instrument. 1€ Borrower fails to pay these sums prior 1o the expiranion of this period, Lender may invoke uny
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Rorrower's Right to Relnstate. I Borrower meeis certain conditions, Borrower shatl have the right 10 bave
enforcement of this Security Instrument discontinued at any ime prior (o the earlier of: (0} 5 days (or such vther period as
applicuble law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Lnstrument; or (b) entry of a judgment enforcing this Security Enstrument Those conditions ure that Borrower
{a) pavs Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred: {b) cures any defoult of any other covenants or agreements: {¢) pays alt expenses incurred in enforcing thin
Security Instrument, including, but not limited 10, reasonable antorneyy’ fees; amd (d) tukes such actiot as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s righis in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon renstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remuin fully effective as if noaceelerstion had
oceurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 1lor 17,
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THIS CONDOMINIUM RIDER iy made thiv g, day of .19 , —
and 18 incorporuted inte and shall be deemed to amcms and supplement the Morigage, Wﬂf'l‘rusl or Security Dee(?ﬂhc
“Security Instrument’”) of the sume date given by the undersigned (the “Buorrower'') to secure Borrower's Note to

FI RJT CHICAGO BANK OF OAK PARK (the “'Lender’)
of the same date and covering the Property described in the Security Instrument and lacated at:

PARK LANE PARK RIDGE, ILLINOIS 60068
[Property Adrress)

The Property inciudes & unit in, together with an undivided interest in the commaon elements of, a condominium project
knowi as:

PARK LANE CONDOMINIUM

{Hame ol Condommniurn Project]
(the "Condominium Project™) If the owners association or other entity which acts for the Condominium Project (the
“Owners Assotiation'') holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uscs, proceeds and benefits of Horrawer's intcreat,

CONDOMINIUM COVENANTS, In addition o the covenants and agreements made in the Securily Instrument,
Borrower and Lender further covenant and ngree as follows:

. A, Coadominiumm Ohligations, Borrower shall perform alf of Horrower's obligations under the Condominium
Project’s Constpuent Documents. The “Constituent Documents” are the: (i) Decluration or any other document which
creates e Corndaninium Project; (i) by-lows; (uit code of regulnnions, and (ivy other cquivalent documents. Borrower shall
pramptly pay. whescdue, s dues and pssessments imposed pursuii to the Constituent Documents

B. Huzard ZJasurance. So lung as the Owners Association maintains, with a generally accepted insvrance earrier, o
“master” or “blanke?” Salicy on the Condomimium Project which s satisfactory to Lender and which provides insurance

- covernge 10 the amouety, S the periods, snd against thie hazards Lender requires, including fire and huzards included
within the term “extended covernge,' Lhen:

(1) Lender wnives'the provision in Llniform Covenant 2 fur the monthly payment to Lender of one-twelfth of
the yeatly premium instullments ‘orhazard insurance on the Property, and

(il Borrower's disitgation under Umiorin Covenant S v maminin hazayd insuranee coveruge on the Property
is deemed satistied 1o the eatent thin Che resuired coverage is pravided by the Owners Association policy,

Borrower shall give Lender provipt natice of any lapae in required hazard insticarce coverage.

i the event of o distributton of hezard insurance proceeds in lieu of restorntion or repair following a loss to the
Property, whethier to the unit or to common_elerents, any proceeds payable to Horrower ave hereby nssigned nnd shail be
patd to Leader For application Lo the suma seciires! by the Security Instrunient, with any excess puld to Borrower.

C'. Public Lisbility Insurance, Borrower shalb take such nctiony ns may be rensanable Lo insure that the Owners
Avssocinlm mointains o public llability insurnnee pobCiaccepable in form, amount, sl exteat of coverage to Lender

. Condomnation, The proceeds of any sward or elein for damages, direct or consequential, payable to Horrower in
cnpnection with any condemnnation or other taking of sl or aay part of the Property, whether of the unit or of the common
eletents, or for any conveyan e in lieu of condemnationarzhereby assigned nid shall be paid 10 Lender. Such proveeds
shull be applied by Lender to the sums secured by the Security Vst rumant as provided in Uniform Covenant 9.

k. Lender's Prior Consent, Borrower shall not, excent 4fer notice 10 Lender nnd with Lendar's prior writien

. vonsent, either partition or suhdivide the Property or consent to:

(i) the nbandonment or termination of the Condominian: Project, except for abandotitient ot termination
required by law in the case of substantial desiruction by fire or other catisaity or in the cane of u taking by condemnation or
eminent domain,

(i) uny amendment to any provision of the Constituent Docuients il the provision is for the express beneft of

Lender;
(i) termination of professional management and assuniption of selfsincangement of the Owners Associntion,

or
(iv) any action which would have the effect ol rendering the public linbility insurance coverage maintnined by
the Owners Associntion unaceeptable to Lender,
F. Remedies. IF Borrower does not pay condominium dies and assessiments when duesthon Lender may psy them.
Ary amounts disbursed by { ender under this puragraph Fshall becae ndditional debt of Horrowsr sscured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these nmounts shall bep: inderest from the date of
ishursement st the Note rate and shall be payable, with interest, upon notice from Lender to Borrnae! roquesting payment.

Ry SIGNING BELOW, Borrower aceepts ond ngrees to the terms and lﬂfuﬁium contained in this Condomiimvn Rider,

Lee
i

-~
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