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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF kT3 I8 DATED JUNE 15, 1880, between Marvel Williame end Vert Lee Willlams,
whose address Is 1608-1508 ~. Harding, Chicago, IL 60651 (referred to below as "Grantor"); and Ciizens
National Bank & Trust Co of L zicago, whose address Is 6200 West Chicago Avenue, Chicago, Il 60861-20803
(referred to below as "Lender"),

ASSIGNMENT. For valuable onnalderatizn, Grantor assigns and conveys to Lender all of Grantor's right, title,
and interest In and to the Rents from the foltawing described Property located in Cook County, Siate of lilinols:

LOTS 30 TO 33 INCLUSIVE IN BLOCK ‘1.i* HOSMER AND MACKEY'S SUBDIVISION OF BLOCKS 1 70 6
AND 12 TO 18 INCLUSIVE IN FREER'S SUBDIVISION OF THE WEST 1/2 OF THE NORTH WEST 1/4 OF
SECTION 2, TOWNSHIF' 39 NORTH, RANGE (13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,

The Resl Property or its address ls commonly known as *er2-1508 N, Harding, Chicago, . 60861, The Real Property tax
idanitfoation number is 18-02- 100-033, 18-02~100-034 AND 18-02-100-035.
DEFINITIONS. Tha lollowing words shall nave the lollowing meanings when used in thi- Zssignment:
Assignment. The word "Assignmont’ means this Assignmeni of Renls betwoen [irantx and Lender, and includes withoul limiation ol
assignmentis and seswily Intoresl prouisiony relaling to the Rents,
Svfonll tttf Dafsull. The words Evert ot Delault™ mean and Include any of the Events of Dulacd set forth below in tha saction titled Evenis of
slauit.”
Qrantor, The word "Grantor” means Marvel Wiliams and Verl Las Witiams,

Indebledness. The word "incebladiess” maeans all principal and Inleres! payable under the Nols and-any smounis axpended o advanoad by
Lender io discharge obiigations of Orinlor or expenses Incurred by Lender 1o enforce obligations of Granlor under this Assignmanl, together with

interest on such amounts s provided in this Assigriment, (,) 32.-.

Lender. The word “Lencer" meana Citizens Nationgl Bank & Trus Co of Chicago, ils successors of assignl.'QO",.-Bﬁ ¢

Note. The word "Nole™ means Ihe (romissosy nole or crecii agrsemant dated June 15, 1990, in the original nrincipal amount of
$96,000.00 from Grantor lo Lendi, lopetner with all renewals of, extensions of, modifications of, refinancings of, cunsolidations of, and \

subsiilutiung lor the proimissory nale or agreemant. The inleces! rale on Ihe Note I8 14.500%. The Nole is payabla in 120 monthly pnymonluU_)
£1,519.55.

Proparty. The word "Propecty” moan 1he real property, and all improvements thereon, deseribed above In (he "Assignment” section,

Reiaied Documents, The words “lelaled Dosumenh® mean gnd include withou! imilalion all promissory noles, credil agreements, loan
agreemonts, guaranties, security agreamanis, morigages, deeds of Irusl, and all olher documents, ‘vhelher now or hersatier existing, executed In
connaclion wilh Grantor's Indebledrens 10 Lender,

Renis. The word Ranis™ means all 1anls, revanues, income, issuas, and profits from the Proparly, whelhgr dus now of laler, inciuding without
fimitalion & Rents irom il leases deacribed un any exhibil attachad lo this Assignmant.

THIS ABSIGNMENT I8 GIVEN TO SECULE (1) PAYMENT OF THE INDEBTEONESS AND {2) PERFORMANCE OF ANY AND ALL DBLIGATIONS L)
OF GRANTOR UNDER THE NOTE AND THIS ASBIGNMENT, THIS ASSIONMENT I8 GIVEN ANU AGCEPTED ON THE FOLLOWING TERMS: -
PAYMENT AND PERFCRMANCE. Exosp! as olherwise provided in Ihis Assignment, Borawer shall pay to Lender ail amounis sacured by this &
Assignmani as they becoma due, and shall stictly perform all of Borrower's obligakions. Uniess and unill Lender exercises tis right 1o coliacl 1he Rents o
a8 provided bolow and 80 long as there 4 no delault under this Assignment, Granlor may remaln in possession and conlrol of and oparale and

manage the Properly and collec! the Ronls. v

LENDER'S RIGHT TO COLLECT RENTS. Lencer shali have the righl at any time, and even though no delsult shall have oocurred under this
Assignmant, to colm:! and receive the Rentt.. Fot this purpoe, Loqqec is hatebv Qlven and gianied ihe following rights, powers angd aulhority:

Nolice to Tensnts, Lende/ mﬁiundiﬂolle“ to dny art all tsnanid of Ihe Proparly agvising them of this Assignment and directing all Rents lo bu
pald direcily to Lender or Londar's apet,

Entar the Property. | onder may enla upon and taka possession of tha Praperly; damand, collect and raceive hom the tenant, o from aoy olhe:
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