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MORTGAGE

THIS MOR7 3AIGE ("Security Instrument”) is given on June 15
t9 90 The mritgagor is MARC DUERDEN and MARY DUERDEN

» HIS WIFE ("Borrower"). This Security instrument Is glven to
HOUSEHOLD BA’K ¢ ~.b., A FEDERAL SAVINGS BANK . which is organized and existing
under the laws of THE UNITED STATES OF AMERICA . and whose addresu Is
255 EAST LAYE _TREET, BLOOMINGDALE, ILLINOIS 606108 {"Lender"),
Bomrower owes Lender the principrl =um of
Forty Six Thousand Eigh. Hunrdred and no/100
Polars (U.S. $ 46,800.00 }. This debt is evidenced by Borrower's nole
dated the same dale as this Secnity Inshument {"Note"}, which provides for monthly payments, with the full debt, If not paid
earlier. due and payable on July 1 ., 2020 . This Security Instrument
secures to Lender: (a) the repayment of the debt avidenced by the Nate, with Interest, and ali 1encwals, exensions and
modifications; (b) the payment of all olher sums, with interesl, advanced under paragraph 7 to protect the security of this
Security Instrument: and (¢} the performance of Borowr r's covenanis and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgar = qrant and convey to Lender the following described property located
In COOK. _ County, Winols:
UNIT NO. 2H, IN RIDGE HOUSE OONEXHI‘JIUH AS D’ELINT‘ATED ON A SURVEY OF THE
FOLLONING DESCRIBED REAL, ESTATE:

PARCEL, 1:

LOT 14 IN FREDERICK W. BRUMMEL AND COMPANY 'S/ HOWARD RIDGE ADDITION, AS
SUBDIVISION IN THE SOUTHWEST FPACTIONAL QUARTI™ OF SECTION 30, TOWNSHIP 41
NORTH, BRANGE 14 EAST OF THE THIRD PRINCIPAL MERIFIAN, IN OOOK OOUNTY, ILLINOIS,

PARCEL, 2:
ALL THAT PART OF LOT 3 (EXCEPT THE SOUTH 8 RODS) OF (#SEESHCR'S DIVISION OF THE

TOWN OF EVANSTON IN THE SOUTHWEST QUARTER OF SECTION 34, ‘TOWNSHIP 41 NORTH,
RANGE 14 FAST OF THE THIRD PRINCIPAL MERIDIAN, ACOORDIN.: 12 THE PLAT THEREOF
RECORDED IN BOOK 143 OF MAPS, PAGE 45 LYING EASTERLY FRCM /v LINE 208 FEET
(MEASURED ALONG THE NORTH LIME OF SAID LOT) WESTERLY FROM OND PARALLETL, WITH THE
CENTER LINE OF RIDGE AVENUE, SATD CENTER LINE BEING THE EASTFRLY LINE OF SAID
IOT 3 IN COOK OOUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS ENHIPIT. 'A' TO THE
DECLARATION OF CONDOMINIUM REOORDED AS DOCUMENT NO. 25099513 'IO.':E"LJIZR Wity 1138
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON EIB{ENTS

‘TAX I.D. #: 11-30-307-212-2008..

which has the address of 7540 RIDGE ROAD, #2H CHICAGO
[Straet]) [City]
Wingls TOLEE 60645 {*Property Address®);
(@ Cade) WU : 90287203

TOGETHER WITH all the improvements now or hereafler erected on the property, and al easements, rights, appurienances,
renls, roya'tles, mineral, olf and gas rights and profils, water rights and stock and all fixtures now or hereafier a part of the
property, Al replacements and additions shall alse be covered by this Securdly Instrument.” Al of the foregoing is referred
to in this Secudly instrument ns the "Property*.

BORROWER COVENANTS that Borrower Is lawfully seised af the estate hereby conveyed and has ihe right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bonower
watrants and wili defend generally the tille to the Property against alt claims and demands, subject to any encumbrances of
record. )

THIS SECURITY INSTRUMENT combines unlifcrm covenants for national use and non-unitorm covenarnts with limited
variationa by jurisdiction to constitute a unilorm security instrument covering rea! property,

s

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Amended 5/87 "3/?

I\
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1. Payment of Principal and Intorest; Prep es ‘Borréver shall promptly pay when
due ths principal of and interes on the debt evidenced by the Note and any prepaymem and lats charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or o a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, uniil the Note is paid in fuli, & sum (*Funds®) equal tc

" ane-twelith of: (a) yearly taxes and assessments which may attain prioiity cver this Security instrument; (b) yearly leasehold
payments or ground renls on the Property, if any; {c} yeady hazard insurance prerlums; and {d} yearny mortgage insurance
premiums, if any. These llems are called "escrow ltems®. Lender may estimste the Funds due on the basis of curent dala
and raasonable estimates of fulure escrow items.

The Funds shall be held in an Institution the deposita or accounts of which are Insured or guarantesd by a fedemt or
stale agency (including Lender if Lender Is such an institulion). Lender shall apply the Funds to pay the escrow tems. Lender
may not charge for holding and applying the Funds, analyzing ihe account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge asseased by Lender in
connection with Borrower's antering into this Security Instrument o pay the cost of an independent tax reporiing service
shall not be a charge for purposes of the preceding sentence. Bomrower and Lender may agree in writing that interast shail
be paid on the Funds. Unless an agreement is made or applicable law requires Interest to be paid, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Lender shall give o Sorrower, without charge, an annual accounting
of the Funds showing credits and debits to the Funds and ths purpose for which each debit 1o the Funds was made. The
Funds are pledged as additiona! security for the sums secured by this Security Instrument.

It the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due
daies of the cxcrew items, shall exceed the amount required to pay the escrow ilems when due. the oxcess shall be, at
Borrower's oplion ciiher promptly repald to Borrower or credited to Borrower on monthly paymenis of Funds, if the amount
af the Funds heid 'y L.ender is nol sufficienl to pay the escrow items when due, Borrower shail pay to Lender any amount
necessary to make ¢p .1 deficiency in one or more payments as required by Lender.

Upon paymerd ir (1 /c*-all sums secured by this Security Instrument, Lender shal! promptly refund 1o Borrower any Funds
held by Lender. Hl under vz anraph 18 the Property {5 sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale'of ‘..n Properly or its acquisition by Lender, any Funds heid by Lender al the time of application
as a credit against the sums sacured by this Security Instrument.

3. Applicatlon of Payments. Unless applicabie law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shail be applied: first, 2 late charges due under the Note: second, to prepayment charges dus under the
Note; third, 1o amounts payable under puragraph 2; fourth, to inlerest due; and last, to principal due.

4. Charges; Liens. Borrower sha’ pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may atiain priority over this Uscuritv Insirument, and leasehold payments or ground renis, it any. Bomower
shall pay these obligations in the manner provided 'n paragraph 2, or # not paid in that manner, Borrower shail pay them
on lime directly to the perscn owed payment. Borowrr ~hall prompily fumish to Lender all notices of amounis to be paid
under this paragraph. f Borrower makes these payme .‘z-directly, Borrower sha¥ promplly jumish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any flen which has pjority over this Security lnsttument uniess Borrowes. (a) agrees
in writing to the payment of the obligation secured by the Hernvlpa manner acceptable to Lender; (b) contests in good
faith the fien by, or defends against enforcement of the llen In, 1204 roceedings which in the Lender's opinion operate to
provent the enforcement of the fien or torfeilure of any parl of the .rosety; or (¢) secures from the holder of the lien an
agreemen! satisfaclory to Lender subordinating the lien to this Security Inzovment. ) Lender determines that any part of the
Property I3 sublect to & llen which may atiain priosity over this Secunty in.uument, Lender may give Borrower a nofice
Identifying the lien. Borrower shall satisfy the lien or take one or more of it = actions aet forth above within 10 days of the
glving cf notice.

5. Hazard insuranca. Bomower shall keep the improvements now ex.ting o. hereafter erected on the Property
insured against loss by fire, hazards Included within the term “extended coverage® el any other hazards for which Lender
requires Insurance. This Insurance shail be maintained in the amounts and for the pesinus ‘thet Lender requires, The
insurance carmes providing the insurance shak be chosen by Borrower subject to Lender's #.sproval which shall not be
unreassonably withheld.

All insurance policies and renewals shall be acceplable to Lender and shall include a stancar} mortgage clause. Lender
shali have 1the right ta hold the policies and renewatls., 1 Lender requires, Borrower shall promptly ghie 1 Lender all receipts
of pald premiums and renewat notices. In the event of loss, Borrower shall give prompt notice to the inr urmnce carler and
Lender. Lender may make proof of loss if not made promptly by Bomrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorudelr or repalr of
the Property damaged, i{ the resloration cr repair is economically feasible and Lender's security is not lessenid, if the
rasioralion or repalr is not econcmically feasible or Lender's security would be lessened, the insurance proceeds thall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. {f
Borrower abandons the Property, or does nol answer within 30 days a nolice from Lender that the Insurance carrer has
offered o seftie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds {o repair or restore
the Property or o pay sums securea by this Security instrument, whether or not then due. The 30-day pericd will begin N
when the notice Is given, ‘Q

Unless Lender and Borrower otherwise agree in wiiting, any applicatlon of proceeds to principal shall not extend or 3
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. |f ?i
under paragraph 19 the Property Is acquired by Lender, Borrower's right to any insurance policles and proceeds resulting P
fram damage to tha Property prior to the acquisition shall pass lo Lender fo the extenl of the gums secured by this Security o]
Instrument Immediately pror to the acquisition, &2

8. Preservation and Maintenance of Propertly; Leasaholds. Bomrower shall not destroy, demage or
substanially change the Property, allow the Property to deteriorate or commit waste. if this Security Instrument Is on a leasehold,
Borrower shall comply with the piovisions of the leass, and i Borrower acquires {ee titie to the Property, the leasehold and
fee titte shal! not merge unless Lender agrees to the merger in wiiling.

7. Protection of Lender's Rights in the Property; Mortgage insurance. 1 Borrower falls to perlorm the
covenan!s and agreements conlgined In this Security Instrument, or there s & tegal proceeding that may significantly allect
Lender's righls in the Propetty (such as a proceeding in bankruptcy, probate, for condemnation or to exforce laws or
regulations), then Lendaor may do and pay for whatever is necessary io protect the value of the Property and Lender's rights
in \ha Property. Lender's actions may include paying any sums secured by a lien which has priority ovar this Security
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instrument, appearing In ctlj Mﬁeﬁj a‘j 3 AW@W; repairs.  Alihough
Lender may lake action u tHis gl 7. Lend: pe o >

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumenl. Unless Bomower and Lender agres 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Nole rale and shall be payable, with inlerest, upon notice from Lender to Bowower requesting
payment,

It Lender required morigage insurance as a condition of making the loan secured by this Security instrument. Borrower shall
pay the premiums required to maintain the insurance In effect unti! such ime as ithe requirement for the insurance tesminates in
accordance with Borrower's and Lender's written agreement or mpplicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender shall
glve Bomower notice at the time of or prior 1o an inspeciion specllying reasonable cause for ths inapection.

9, Condemnation. The proceeds of any award or clalm for damages, ditect or consequential, in ccnnection wih any
condemnaticn or other taking of any part of the Propetty, or for conveyance in Fau of condemnation, are hereby asslgned and
shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be appied to the aumas secured by this Security instrument,
whether or not then due, with any excess paid lo Borower. In the event of a partial taking of the Property, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Securily Instrument shalf be reduced by the amount of the proceeds
mulliplied by the follawing fraction: (a} the total amount o} the sums secured immediately before the taking, divided by (b) the
falr market value ol the Property immediately before the iaking. Any balance shall be pald to Bomrower.

{f the Property is abandaned by Borrower, or if, afier nolice by Lender to Borrower that the condemnor cffers 10 make an
award or settle < -laim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice Is given,
Lender s autt.orrsd 10 collect and apply the proceeds, at its option, either (o restoration or repair of the Property or to the
sums secured by ‘nis_Security Insirument, whether or notl then due,

Uniess Lender £nd Borrower otherwlse agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of 'ha monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such paymania,

10, Borrowsr 1vo. Neleased; Forbearancs By Lender Not a Walver. Extensicn of the time for payment
or modification of amortizaucn Ui the sums secured by lhis Security Instrument granted by Lender to any successor in inferest
of Borrower shall not operate 10 re.gase the lability of the original Bostower or Borrower's successors in interest. Lender shall
Aot be required to commence pro:zedings agalnst any successor in interest or tefuse to extend time for paymemt or otherwise
modity amortizalion of the sums secursa by this Security Instrument by reason of any demand made by the original Borower
or Bomower’s successors In interest. 8.y .aorbearance by Lender in exercising any right or remady shall not be a walver of or
preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Llability; Co-signears. The covenants and
agreements of this Security Instrument shall buwd an+ benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Bomower's covenarnr-an.J agreements shaill be joint and several, Any Bomrower who co-signs this
Security instrument but does not execute the Note: {ad/ir co-slgaing this Security instrument only ic morigage, grant and convey
that Borrower's interest in the Property under the terms f this Security Instrument; (b} is not personally obilgated to pay the sums
secured by this Security Instrument; and {c) agrees that Len.er und any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security instrument or tha Nota without that Borrower's consent.

12. Loan Charges. if the ioan secured by this Securiy l.strument is subject to a law which sets maximum loan
charges, and that law Is finally interpreted so that the interest or ot'ier ‘oan charges collected or to be collected in connectlon
with the loan exceed the permitted limils, them: (a) any such loan churre chall be reduced by the amouni necessary 1o reduce
lhe charge to the permitied limit; and (b) any sums already callocted fror. Fadrower which exceeded permitied limits will be
refunded to Borrower. Lender may choose o make this refund by reduciig th~ principal owed under the note or by making
a direct payment tc Borrower. 1t a relund reduces principal, the reduction will be “.cated as a partial prepayment without any
prepayiment charge under the Note.

13. Leagisiation Affecting Lender’s Rights, If enactment or expiraiio’. of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accordir g ¢, its terms. Lender, at its oplion, may
require immediale payment in full of all sums secured by this Secunity Instrument and me;, i oke any remedies permitied by
paragraph 18. Il Lender exercises this option, Lender shall lake lhe steps specified in the scoad paragraph of paragraph 17,

14. Notices. 2ny naolice o Borrower provided for in this Security Instrument shak be gi‘en by dellvering f or by malfing
it by first class mail unless applicable law requires use of anolher method. The notice shall be uirec’z2 to the Properlty Address
or any other address Borrower dasignates by notice 1o Lender. Any nofice to Lender ahall be giver by 'irst class mall 1o
Lender's address slated hereln or any other address Lender designates by nolice to Bolrower., Any wulre rrovided for in this
Security Instrument shal) be deemed to have heen given to Bormower or Lender when given as provided ir th'a paragraph,

15. Governing Law; Severability. This Security Insirument shall be govemed by fedem! law ard 1the law of the
jurlsdiction in which the Property Is located. In the event that any provisian or clause of this Security Instrumer. o the Nole
confiicts wilh applicabie law, such conflict shall not atfect other provisions of this Security Instrument or the Noic-which can
be given effect without the conflicting proviston, To this end the provisions of this Security Insirument and the Note are
declared lo be severable.

16. Borrower's Copy. Borower shall be given one conformed copy of tha Note and of this Security instrument,

17, Transfer of the Property or a Beneficlal Interest in Borrower. |f ail or any part of the Property or
any interest in it I8 sold or tanslerred {or if a beneficial interesl in Borrower is soid or ransferred and Bomrower Is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of al sums secured
by this Security Instrument. However, this option shall not be avercised by Lender If exarcise is prohitited by federal law as of
the date of this Secutity Instrument.

it Lender exercises this optlon, Lender shaill give Boirower notice of accelersiion. The notice shall provioe a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. it Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remadies
permitted by this Security Instrument withouwt further notice or demand on Bomrower.

18. Borrower's Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prer to the earler of: {a} & days (or such other period as
appiicabie law may specily Jor relnslatement) before sale of the Property pursuant 1o any power of sale conlalned In this
Security Instrument; or (b) entry of a judgment enforcing this Security instrumen), Those condillons are that Borrower: (a)
pays Lender al sums which then would be due under this Security Instrument and the Note had no scceleration occumad;

{b) cures any default of any cther covenanis or agreements; (c) pays all expenses Incumred in enforcing this Security Instrument,
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.+ Including, bu not limited 10, HMFFrId (d) talle: cll actiofl as m » onably require {o assure
that the llen of this Security | ni¥ LewdCr'd rights in Rh Y 8 s Ybiigago '[ta he sums secured
th

by this Security Instrument shall continue unchanged. Upon reinstatement 8y Bolfawdr, “Security Instrument and the
l<:sbliga.ti‘ans secured hereby shall remain fully effective as it no acceleration had occumred. However, this right to reinsiete
shall not apply in the case of acceleration under paragraphs 13 or 17.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrea as foliows:

19. Acceleration; Romedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement In this Security Instrument (but nct prior to
acceleration under paragraphs 13 and 17 uniess applicable law provides otherwise}). The notice shall
specify: {a) the default; (b} the action required to cure the defaiilt; {c) & date, not iess than 30 days
from the date the notice is given to Borrower, hy which the default must be cursd; and (d) that fallure
to cure the default on or before the date spacified in the notice may result in acceleration of the sums
secured by this Securlty Instrument, forectosure by judicial proceeding and sule of the Proparty. The
notice shall further inform Borrower of the right to reinstate after acceteration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrowar to
acceleration and foreclosure. U the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security instrument by judicial procoeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided In this
paragraph 19 ‘ncluding, but not limited to, reasonable attornsys' fees and cosis of title evidence,

20. Lender in Possessiaon. Upon acceleration under paragraph 18 or abandonment of the Property and at any time
prior lo the expirations o any period of redemption following judicial sale, Lender {in person, by agent or by judicially appoinied
receiver) shall be entillex! ;o ater upon, take possession of and manage the Properly and to collect the rents of the Property
Including those past due/ | A/v.rents collecled by Lender or the receiver shall be applisd first to payment of the coste of
management of lhe Property ana cnllectian of rents, including, but not imited 1o, receiver's feaes, premiurna on recelver's bonds
and roasonable atlorneys' faes, gid ‘ien o the sums secured by this Security Instrument.

21. Reoleass. Upon paymint of all sums secured by this Security Instrument, Lender shall release this Security Instrumeni
without charge to Borrower, Bomower shalt pay any recordalion costs,

22. Waiver of Homestead. {.om)wsr waives all ight of homestead exemption In the Property.

23. Ridears to this Securlty ins’crument. ({f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agrezments of each such rider shall be incorporated imto and shali amend and
supplement the covenants and agreements of thhy Security instrument as if the rider(s) were u part of this Security Instrument.

{Check applicable box(es))

{X] Adjuaiable Rate Rider Condeininium Rider [:l 1-4 Family Rider
["] Graduated Payment Rider [[J Planned Urii Liowvelopment Rider

[ Other(s) {specity]
8Y SIGNING BELOW, Bomrower accepts and agrees to the terms ard covenants conteined in this Secunty Instrumem and

in any rider{s) executed by Bomower and recorded with il Q@
th/f_@(' (Seal)
R{ZJERD -Borrower
Saadl S digadin e
M DUERDM -Borrower

(Seal)

-Bomower

(Seal

-Borrower

[Space Below This Line For Acknowledgment]

STATE OF ILLINCIS, County ss:

[8 THE UNDERSIGNED ., a Notary Public in and for said cuny and siate,
do hereby cerify that MARC DUERDEN and MARY DUERDEN

his wile, personally known 1o me o be the same person(s) whose name(s) are
subscribed lo the foregeoing instrument, appesred before me this day in person, and ackncwledged that €t ha ¥
signed and delivered the said instrument as their free and voluntary act, for the uses and purpeses thevein
sei forth,
Given under my hand and official seal, this 1 June . 1880

by My Commission expires: * OFFICIAL SEA\: .

| B BUBLIG SATe oF Lol

NOTARY PUBLI

MY COMMISSION EXPIRES 6/2V/BR Notary Public

BARED BY AND MAIL

Nama)

255 E. LAXKE STREET

(Address)

—BLOOMINGDALE, iL._ 603108
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THIS CONDOMINIUM RIDER is made this . 18¢h  ~  day of dune 19890 , and is
Incorpora'ted into and shall be deemed 1o amend and supplement the Morigage, Deed o Trust or Security Deed {the "Security Instrument”) of
the same date given by lhe undersigned (the *Borrower™} to secure the Borrower's Note to
~HOUSEHOLD BANK fsb (the *Lender”)
of the same dale and coverng the Properly described in the Secusity instrumeni and iocated at:

7540_RIDGE ROAD, #2H CHICAGO, il B@S¥8 60645 Ty

{Property Adcresa]

The Property includes a vnit In, together wilh an undivided Interest in the common eleménts of, a condominium project known as:

RIDGE HOUSE CONDOMINIUM

{Name af Condaminium Project)

the “Condominium Project®). If the owners associalion or other enlity which acts for the Condominium Project (the “Owners Association®)
hoids title to the proper.y for the benefit ar use of is members or shareholders, the Property also Includes Bomower's interest in the Owners
Association and the Uses. proceeds and bensfits of Bomower's Interest.

CONDOMINIUM CQVEPIANTS. In addition to the convenants and agreemonts mada in the Security Instrument, Borrower and Lender
turther covenant and agree as ‘off wse:

A. Condominium Obiigatiurc, Borrower shall perform all of Borrower's obligations under the Condominium Project’s Constiiuent
Documents. The *Constituent Documenr’s” are the: {[} Declaration or any other document which creates the Condominium Projech;
iy bytaws: (i) code of regulalions; anc {v)-uther equivalent documents. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituant Documen’s:

B. Hazard Insurance. So long as the Uwner= Assoclation mainlains, with a generally accepted insurance camier, a "masiec” or
*blanket* pollcy on the Condominium Projecl which s sat sfactory to Lender and which provides Insurance coverage in the amounts, for the
perlods, and against the hazards Lender requires, incie-ling fire and hazards included within the term “extended coverage®, then:

() Lender walves the provision in Uniform Govepant 2 for the monihly payment to Lender of twellth of the yearly
premlum installments for hazard Insurance o ine properly; and
{i) Borrower's obiigation under Uniform Govenant 5 to maintain hazard Insurance coverage on the Property is deemed salisfied
to the exteri! that lhe required coverage Is providrd by the Owners Association policy.
Borrower shall give Lender prompt nolice of any lapse in required hazerd insumnce coverage.
in the event of a distribution of hazard insurance procesds in lieu of ra=.oration or repair ioliowing a loss to the Property, whether to
the unil or to common glements, any proceeds payable to Bommower are her:by assigned and shall be paid to Lender for application to the
sums secured by the Securly Instrument, with any excess pald to Borrower.

C. Public Liability Insurance. Borower shall lake such actions as may bo reasonabis to Insure that the Owners Associalion
maintainz a public liability insurance policy acceptable in form, amount, and extent of covercya 1o Lender,

D. Condemnation. The proceeds of any award or claim for damages. direct or corsesuential, payable to Barrower in connection
witts any condemnation or other jaking of all or any pant of the Properly, whether of the unit o’ u! the common elements, or for any conveyance
in llsu of condemnation, are hereby assigned and shali be paid io Lender. Such proceeds shall Le paplied by Lender to the sums secured by
the Security Instrument as provided In Uniform Covenant 9.

E. Lender's Prior Consent. Borower shall not, except after notice to Lender and with Lenoer's prict written consent, either
pariition or subdivide the Property ar consent to:

(il the abandohment or terminalion of the Condominlum Project, except for abandonment or terminutic’. roquired by iaw in the
case of substantial destruction by fire or other casualty or In the case of taking by condemnation r¢ ~minent domain;

{i) any amendment lo any provislon of the Constiiuenl Documenis If the provision is for the express binsiit of Lender;

{lii) termination of professional management and assumption of sell-management of the Owners Association. o

{i¥) any action which would have the efiect of rendering the pubiic Habliity lnsurance coverage maintsined by the Owners
Assoclation unacceptable to the Lender,

F. Remedias. !f Borrower does not pay condominium dues and assessments when dua, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debl o! Borrowes secured by the Security Instrument. Unless
Borrower and Lender agree to other terms o! payment, these amounts shall bear Interest from the date of disbursement at the Nota rate and
shail be payable, with interest, upon notice from Lender 1o Borrower requesling payment.

BY SIGNING BELQW. Borrower accepts and agrees 1o the terms and provisions contained In this Cendeminium Rider.

LLU-GL_: {Sesl)

MARC DUERDEN Borrowur

£0zZL8206

. {Seal)
ARY DUE EN Barrowe:

g1
it

MULTISTATE CONDOMINIUM RIDER - Singie Family - FNMA/FHLMC UNIFORM INSTUMENT Farm 1022 12/83
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{3 Yaar Treasury Index — Rate Caps)

* THIS ADJUSTABLE RATE RIDER |s made this 15th day of June 1990 ,andis
incorporaled inte and shall be deemed o amend and suppiement the Morigage, Deed of Trust or Security Deed (the "Security
Instrument®) of the sama date given by the undersigned (the "Boircwer”) o secura Borrower's Adjustable Rate Nole (the "Nole®) to

HOUSEHOLD BANK fsb 255 E. LAKE STREEY

{the “Lender") of the same daie and covering the property described In the
Security nstrument located an 7540 RIOGE ROAD, #2H

_CHICAGO, 1L HHEXE 60645 W‘DA
7‘1

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIO? AL COVENANTS (n addition 10 the covenants and agreements made in the Securily Instrument, Borrower and
Lender further covenar’ and agree as fallows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note providas for an bitis| interest rate of_9.879 %. The Note provides lor changss in the Interest rate and
the monthly payments, as fouc «s:

4. INTEREST RATE AND ACJTHY PAYMENT CHANGES

{A} Change Dates
The Interest rata | will pay may chango on the first day of July ,1993_, and on that day
every 35th month therealter. Each dale on.whkish my interest rale could change is called a "Change Date®.

{B} The Index

Beginning with the first Change Date, my ir'crest rate will be based on an Index. The “index” is the weekly average vield on
United States Treasury securiies adjusted to a cons’ant malurity of 3 years, as made avafable by the Federal Reserve Beard. The
mast recent index figure avalable as of the date 45 auy. brlore each Change Date |3 called the "Current index”.

¥ the Index I3 no longer avallable, 1he Nale Holder wi*’ ~hoose & new index which Is based upon comparable Information. The
Mata Holder will give me notice of this choice.

{C) Calculations of Changes

Belore each Ghange Date, the Note Holder wiil calculate my nw..n*srest rate by adding Two and Three quarters
percentage points { 2.750 %) 1o the Current Index. The Nole Hcide will then round the resuit of thia addition to the nearest
cne-eighth ol one percentage poimt (0.125%). Subject to the limits stated 1 Saction 4(D) below. this rounded amount witt be my new
inlerest rate untll the next Change Date.

The Note Holder will then delermine the amount ot the monthly payment th=. would ba sufficlent to repay the unpald principal
that | am expected to owa at the Change Date in fult on the matusrty dale al my ney’ inuvest rate in subsiantially equal paymentis.
The result of this calculation wilt ba the new amount of my monthly payment.

{D) Limits on Interest Rate Changes

The Intafest rate | am required o pay at the first Change Dale will not be greater lhan1 % or less than
7.875 %, ThereeMer, my interest rate will never ba increased or decreased on any singla C:r ange Date by more

than two pemantage points (2.0%) from the rate of interest | have heen paying for the precading 3% nonths. My interest
rate will never be greater than _15.875 % .

(E) Effective Date of Changes

My new interest rate will become eflective on each Change Date. | will pay the amount ol my new monthl pe ient beginning
on the first manthly payment date after the Change Date uniii the amount of my monlhly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notica of any changes in my Interast rate and the amount of my monthly payment
before the offective date ol any change. The niolice will include information required by law to be given to me and also the tlile and
talephona number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Linllorm Covenant 17 of the Securily instrument Is amended o read as follows:

Transfer of the Propesty o a Beneficial interest in Bonrower, 1l all or any part of the Property or any interest in
it is sold or transferred (or if & beneficlal interest in Borrower s sold or transferred and Borrower is nol a natural person) without Lender's
priar written consent, Lender may, at Its option. requite immediate payment In full of all sums secured by this Security instrument. How-
ever, this option shall not be exercised by Lender if exercise I3 prohibited by federa! law as of the date of this Securily Instrument. ]
Lender aiso shall not exercise this option if: (8) Bormowar causes to be submitted to Lender information required by Lender to &
evaluaie the Intended transferee as H & new lcan were being made 10 the transferee; and (b) Lender reasonably determines that Lender's ?i
security wilt no! be Impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Secuttty ~
Instrument is accepiable to Lender. 8

To the extenl permitied by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent 1o the loan
assumption. Lender may also require the transferee to sign an assumplion agreement that is acceptable to Lender and that
obligates the transleree to keep all the promises and agreements made in the Note and in this Security Instrument. Borrower wilt
continue o be obligaled under the Note and this Security instrument unless Lender releases Bomower In writing.

MULTISTATE ADJUSTABLE RATE RIDER--ARM PLAN 637--Single Family-Fannle Mae Unlform Instrument Form 3118 B/gB
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It Lender exercises this option to require immediate payment in full, Lender shafl give Borrower notice of acceleration, The
notice shall provide a period of not less than 30 days from the date the notice is delivered or malled within which Borrower must pey

ail sums aecured by this Security lnstrument. If Bomrower falls to pay these sums prior 1o the axpiration of this period, Lender may
invoke sny remedies permitted by this Security Instrument without further notice or demand on Bosrawer.

BY SIGNIN7: BELOW, Borrower accepts and agress 1o the terms and covenanis contained in this Adjustable Rate Rider.

Mt S

MARC DUERDEN

{Seal)
1 94 é( L
MARY DUERPDEN

-Borrower

(Boal)

~Boftowsr

31161.FAM (10/88)
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