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N Equity CI'Edlt Lme Mortgage

’IH]SEQUI'I‘\'CREDITUNEMORTGAGB iamadelhis .
John R. Burns, a bachelor

29th

* dayol March, 1990

" (hersis, “Mortgsgor™), aid

1he Morigagee, The Nort’.ern Trus! Company. an Ulinois bunkm,g corporaﬁun with its main bankmg office. nt 50 Soulh La SalleStreul “hscago, Hlinois 60675

{berein, “Marigagee'). .

", <ri I LR Ceawt ST

WHEREAS Mortgagor hiscatered into The Norlhum Trust Comp:my Equity Credit Line Agreement (the “Agreement”} dated - March 29,

820
§20,000.00

balance of

Cook

Avenue - Chicago., Illinois 60814

TAKEN AS A TRACT, DESCRIBED AS FOLLOWS: -

THE NORTH EAST CORNER OF SAID TRACT.
!;ur’mnncm Index Number 14-32-125-005

COVENANTS. Mortgogor covenants and agrees as follows:

1. Payment of Principat and lnteresl. Morigagor shal ptbiﬁpiky pay,whcn
due the principal of and interest on the indebtedness incusred pursuant to the
Agreemeat, together with any fees sad charges provided in the Agreement,

2 App!untion of Payments, Unless applicable law provides otherwise, all
payments received by Mortgagee under the Agreement and paragraph 1 hereof
shall be applied by Mortgagee first in paymen! of amounis payable to Mortga-
gec by Mortgagor under this Morigage, then to interest, fees, and charges
payable pucsuant 1o the Agrecment; then 10 the principal amounis auistanding
umder 1he Agreement.

THIS MORTGAGE IS SUBJECT AND

SUBORDINATE TO MORTGAGE, REGORDED
AS "DOCUMENT NO. 7028 /A%l .

, pursuari o hich Morigagor may from time to time borrow from Morigagee amounts not to exceed the aggregate ouistanding principal
{the "Maximum Credil Amount”), plus interest thereon, which interest is payable at the rate:and ai the nmes
provided for in the Agreement, All nmovaits Borrowed under the Agreement plus interest thereon are duc:and payable on - March 15; 1995

, o1 such later date as Morigagee shall 7 gree, but in no event more than 20 yean afler 1he date of iht! Moﬂgug:, ' :

NOW, THEREFORE, to secure to Morigagee ‘he e yment of the Mnx:mumCrcdnAmoun! vmhmlcrest ihcreon.pummnltolhtAgrccmmt. lhe payment

ofalisims, withinleresi thereon, advanced in accnrdnncznmmlh {o protect the securityof this Mortgage, and the performance of lhemnanlsaudagmmemsof

Morigagor herein contaited, Mortgagor does hereby rortgige, grant, warrant, and cotivey 1o Morgagee the Mﬂy
« State of Illinois, wluch has the sirect address of 4

ocated -in the County. of
Lakewoodﬂu

(herein "Propeﬂy.‘\ddreas") legally describedas:

THAT PART OF SUB~BLOCK 11 AND VACATED NCRTH-SOUTH ALLEY IN SAID SUB-BLCCK 11 IN THE
SUBDIVISION OF BLOCK 13 IN SHEFFIELD'S AIDITTON, TO. CHICAGO IN SECTICI\I 32, 'I'O‘WSHIP
40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIFAL MERIDIAN, IN OOOK COUNTY IuLINOIS; 1

THE EAST 57.50 FEET OF SAID TRACT LYING BETWEEN iyl PARALLEL LINEb '.IHA.I.' AR.E. DRAWN AT
RIGHT ANGLES TO THE EAST LINE THER.L..OF; THAT ARE 427,50 FEET AND 45C 50 FEET SOUTH >

TOGETHER withall the improvements now ar hereafter erecied on the property, and all casemens, £ights, nppuncnances.mnls. roynlllcs, mmeral. onlandg.u
rights and profits, water, water rights, and water stock, and all fixtures now or hereafter attached fo the projei%y rovered by thisMorigage; and allof the forcgomg
together with snid property {or the leaschold estate if this Morigage is on a ieaschold) are hmtn rc[cm:d 10 a° ihe “Pmperty’ !

gy

&'ﬁZ&QZOB

,between lbeMonmof

R

Mortgagor covenants that Moﬂgagor is lawTully seized of the exlare hen:hy :.onv:yed and has 1he right 1o’ mor!p;,-, gmnt and cmwcythe Prupcrty, und lhm -
Morigagor will warrant and defend generally the title 1o the Property agninst alf clnims and demands. subpcl o any mcwag:a. declmnons, cascmenu. or .
restriclions Histed in a schedule of exceptions to coverage in any titke insurarce policy insuting Mortgagee’s inlem! in Nie Preperty. ‘

i Mongagorhas pmd nny pr:computed f nan..c Y gc. upon Mon‘gagor ' -
payment of the entire oalsmnding pnncrpal bahm;.. and termination of the .

Equity Credit Live, Morigagor shal) be eniltied fo 4 refund of (he uneaned
portion of such prepand fihance charge in'an, amouni not Jess than fhe amovat
that would be calculated by ihe aclunml method, provided that Mongsgor
shiati not be entitled 1o arj refund of less than'§1. 0. For the purposes of this
paragraphi the term “actuarial method" shhll mean the’ method of allocating
payments made on 2 debt between the ouls!andmg balance’ of the obllgauon
and the precomputed finance charge pursuant to which a payment is upplwd
first to the accrued prccompuwd finrice chmsc and any’ remamdcr is sub-
iracted from, or any deﬁcu:ncy gs addeed to the outs.mdmg bahm 01 the
obligation. '

“This documem prepared by'
Stebbl ns tﬁ_eﬁl‘isl_c_n‘, Esq

S LaSilleStrect
. Clitago, liknoi'60675" -




3, Charges; Liens. Mortgagorshgllp yE F.uj I A*:;s}. SI not QP nnm of reasonable attorneys’ fees und
menis, and other chargu. fines, and impositinns atifibutable 10 the make repairs.

that may atinin a priority over this Morfgage, leaschold paymenis or ground
rents, if any, and all paymeats due under any morigage disclosed by the title
insnrance policy insuring Morigagee's interest in (he Property (the “First
Morgage™), if any. Upnn Murigagee's request, Mortgagor shall promptly
furnish to Mortgay.:, teceipts evidencing payments of amounts due under this
paragmph. Nortpagor shall promptly discharge any lien that has priority over
this Mortgage, except the lien of the First Mortgage; provided, that Merigagor
shallnotbcmqnnedtodnchargeany such lien solong as Morigagor shall agree
in wrifing to the payment of the obligation secured by such lier in a manner

" accepiable to Mortgagee, or shall in good faith contest such lien by, or defend

3OLK7247

3>

015651t

enforcement of such ien in, legal procerdingy that aperate 1o prevent the
enforcement of the lien or forfeiture of the Propcny or any part thereof. -

4. Hazard Insurance. Mortgagor shall kccp Ihc lmprcwcmcnu now exist-
ing o hereafter erected on the Property insured against loss by fire, hazards
inchided within the term “extended coverage”, and such pther hazards os
Morigugee may require and in such amounts and for such periods as Morigagee
may require; pmv:d:d t+.4; Mortgogee shall not require that the amount of
such coverage exceed thiat 2.ount of coverage required to pay the total amount
secured by this Mortgage, tixine prior licns and co-insurance info aceount,

"The insurance carrier proviurg ihe insurance shall be chasen by Mortga-
gor and approved by Morigagce: =v'=: approval shall not be unreasonably
withheld). All premiums on insurasce nolw’zs skall be paid in a timely monner.
Al insurance policies and renewals thererd #inll be in form acceptable to
Mortgagee and shall include a standard morigr.ez Clause in favor of and in form
accepiable 1o Mortgagee. Mortgngor shall prompt'y furnish 1o Mortgagee ail
renewal noticesand all receipts for paid premiums. 'n2ie wventof foss, Mortga-
gorshail give prompt notice o the insurance carrierani Mor'z2ree. Mortgagee
may make proof of loss if nut made prompily by Moriga, or,

Unless Mostgagee and Mortgagor otherwise apree in wridips, insurance
procecds shall be applied 10 restoration or repair of the Property drmrged,
provided such restoration or repair is cconotmicaily feasible and the sezu iy of
this Mortgage is not thereby impaired. If such restoration er repyir s nyi
economicaliy feasible orif the security of 1his Mortgage would be impatred, te
insurance proceeds shall be applied ta the sums seeured by this Mortgage, with
the excess, if any, paid 10 Mortgagor. If the Property is shandoned by Mortga-
gor orif Mortgagor fails to respond to Morigagee within 30 days from the date
antice js mailed byMongagm 10 Morigagor, that the inserancecarrier offers ta

seitle & claim for insurance benefits Mortgagee is authorized 1o collect and

apply the insurance proceeds at Mortgagee's option either 1o restoration or
repair of the Property or to the sums secured by this Mortgage.

Unless Mortgagee and Mortgagor otherwise agree in writing, any such
application of proceeds 10 principal shall not extend or postpone the due date of
the payments due under the Agre¢ment or change the amount of such pay-
ments. [funder paragraph 19 hereof, the Propcnyssacqmrcd by Morigagee, ali
right, title, and interest of Mortgagor in and o any insurance policiesand inand
10 the pmcceds theseof resulting from darunge 1o the Property priot to the sale
or acquisition shall paxs to Morigagee 10 The extent of the sums secured by this

} Mortgage immediately prior to such sale or acquisition,

5. Preservation and Maintenance of Property; Leaseholds; Condo-

- minioms; Planned Unit Developments. Mortgagor shall keep the Prop-

S

erly in good repair and shall not commit waste or permil impairment or
deterioration of the Property and shall enmplywnh lhepmv:slons of any lease if
this Mortgage is on a teasehuld. Tf this Motigage is on a unit in a condominium
or a planaed unit development, Mortgagar shall perform all of Mortgagor’s
obligations under the declaration or.covenunis creating or governing the cou-
dominium or planned unit development, the bylaws and regulations of the
condominium or pianned unit development, and constituent documenis. If a
condominivm or pianned unil development rider is cxecuted by Mortgagor and
recorded together with this Mértgage, the covenants and agreements of such
rider shall be incorporated inlo and shall amend and supplement 1ke covenanis
and agreements of this Mortgage as if the rider were a pant hiereof.

6. Protection of Mortgagee's Securify, 1 Morigagor fails lo perform
fhe covenants and agreemeats contained in this Mortgage, or if any acijon or
proceeding is commenced that materially affects Mortgagee's interest in the
Property, including, bul not limited 1o, any proceeding by or on behaif of a prior
morigagee, eminent domain, insolvency, eode enforcement, or amangements
or proceedings involving 2 bankrupt or decedent, Mortgagee, at Morigages's
option, upon niotice to Morigagor, may make such appearznces, dishurse such
sums and take such action as i pecessary to protect Mortgagee's inferest,

Any amounts disbursed by Morigagee pursuant to this puragraph 6, with
interest thereon, shal) become additions] indebtedness of Morigagor secured
by this Mortgage. Unless Mortgagor and Mortgagee agtee to other terms of
payment, such amounis shall be payable upon Mortgagee's demaud and shall
bear interest from the date of disbursement at the rate payable from time 10
lime on outstanding prineipal under the Agreement, Nothing contained in this
paragraph 6 shall require Mortgagee to incur any expense or take any action
hereunder.

7. Inspection, Mortgagee may make orcause o be made reasonable cotrics
upon and inspections of (he Property, provided that Mortgagee shall give
Mortgagor notice prior to any such inspection specifying reasonable catse
therefar related to Morigagee's interest in the Property.

8. Condemngtion. The proceeds of any awardor claim for damages, direct
or consequentinl, in connection with any condemnaticn or other tnking of the
Property, or part thereol, or for conveyance in licy of condemmation, are
herchy assigned and shall be paid to Mortgagee. In the eventof a total 1aking of
the Property, the proveeds shullt be applied to the sums secured by this Mort-
gage, with the excess. if any, prid (0 Mortgagor. Inthe event of partial 1aking of
the Property, that fraction of the proceeds of the award with s numerator equal
10 the total of Loans and other amounts secured immedintely before the taking,
and a denominator equal to the value of the Property immediately before the
taking, shall be applied to the sums seeured by this Mortgage, and the exeesy
paid lo Mortgagor.

1f the Praperty isahandoned by Mortgagor, orif. after notice by Mongagee
1o Marigagor that the condemoor has offered o make an award or settle a elaim
for darages, Mortgagor fails to respond 1o Morigagee witlin 30 days after the
date sueh potice is madled, Mortgagee is authorized to coliect and apply the
procurds, at Marigagee s option, either 1o restoration of repair of the property
or 10 the sums secured by this Mortpage.

Unless Mortpapee and Mortgagor otherwise agree i wriling, any such
application of proceeds to principal shall notextend or postpone the due date of
the amount due under the Agreemient of change 1he smount of such payments,

% Mortgagor Not Released. No eatension of the time for payment or
mdification of any other term of the Agreement or this Merigage granted by
Mrctnapee to any suceessor in interest of the Mortgagor shall operate 1o
release; ir'eny manner, 1he linbility of the original Morgagor and Mortgapor's
successirs ‘n interest, Morigagee shall not be required to commence proeeed-
ings agauist such s2ceessor or refuse to extend time for payment or otherwise
modify by reaion of amy demsnd made by the original Morigagor and
Morigagor's suctosyiisin interesl.

10, Forebearance by Mortzagee Not a Waiver. Any forcbenrance by
Mortgagee in ¢xercising anv Zizht or remedy under the Agreement, hereunder,
or oiberwise afforded by applicablelaw, shall rot be awaiver of or preclude the
excreise of any such right or remazdy. The procurement of insurnce or the
payment of taxes or other licns or char jes by Mortgugee shallaot be a waiver of
Morigager's tight 10 secelerate the marizy oThe indehtedness secured by this
Mortgape.

11. Successors and Assigns Bound; Jo'nt ‘and Several Liability;
Captions. The covenants and agreements heredl coatained shall bind, and
the rights hereunder shall inure 10, the respective suceessors and assigns of
Mortgagee and Mortgagor, subject to the provisions of paragraph 16 hereof.
All covenants and agreements of Mortgagor shull be joint and several, Thecap-
tions und headings of the paragraphs of this Morigage are for convenience only
and ate not 1o be used 1o interpret or define the provisions hereof,

12. Legislation Affecting Mortgagee' s Rights, if enactment of capimtion
of applicable laws has the effect of rendering any provision of the Agreement of
1his Mortgage unenforceable according to its terms, Morigagee, at ils opiian,
may require immediate payment in full of alf sums secured by this Mortgage and
may invoke any remedies permitted by paragraph 19,

13, Notive, Except forany nolice required under applicable law tobe givenin
another manner,{a)any notiee to Mortgagor provided forin this Mortgage shall
be given by mailing such notice by certified mai] addsessed fo Morigagor at the
Property Address or at such other address ay Mortgagor may designate by
notice 1o Mortgagee as provided hercin, and (b) any notice fo Morigagee shal)
be given by cerlified mail, return receipt requesied, o Morigagee's adtress
siated herein or 1o such other address as Mortgagee may designaie by notice to
Mortgagor as privided berein, Any notice provided for in this Mortgage shall
be deemed tc have been given to Morigagor or Morigagee when given in the
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