UNOFFICHeERPY ¢

ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM 1i
1989 SERIES A AND B 2752107
OFITGAGE S

Form MP.8
Revised 8J89

- SHARON BARNES -
™ {Neme,

)
CHICAGO, IL_ 60641
T (Actiress) }

THIS MORTGAGE is made this 12TH dayol..  JUNE —— 1990,
JUNG J. LEE, DIVORCED NOT SINCE REMARRIED ' ‘ |

betwean the Mortgag i, _

(herein “Borrower"), and the Morigagee,.
THE TALMAN HOB.F‘ TEDERAL SAVINGS ‘AND LOAN ASSOCIATION %M%M@d and me,ng

under the laws of___THE UNI{TED STATES OF AMERﬂ&bndcim!;sls 4242 NORTH HARLEHF 5- l

NORRIDGE, ILLINOIS /£0634 _{nerein “Londer’). 00

—— vy

WHEREAS, Borrower is Indebted to Lerde in the principal sum of THIRTY THOUSAND - _ _—_*l
AND NO/100 Dotlars, which tndeotedmas Is evidenced by Borrower's”

JUNE 12, 1990 (herein “Nota”), pfovidlng for, monlhly instaliments of prlncipal and

note dated —_
interest, with the balance of the indebledness, if not sucisi naid, due and payable on _ J OLY 1. 20 29

TO SECURE to Lender (a) the repaymant of the indebtedness evldancad by the Note, with intevas! thereon the payment of ali other
sums, with interest thereon, advanced in accordance herewith to pr :Io,. the aecurtty of this Mortgage. and the perfon'nance ol the

covenants and agresmants of Borrower herein contained, and (b) the repu et ol any 1u1ura advances with imerast theraon. made o
Borrower by Lender pursuant 1o paragraph 21 hereof ftherein “Future Advances’ ) Borrower doq;_heraby mortgage, warrant. grant and

convey 10 Lender the following described property located in the County of \-OOK_. ., State of Hllinols:
LOT 32 IN BLOCK 2 IN PAGE BROTHERS SUBDIVISION ¢OF BLOCK 15 AND THE
NORTH WEST 1/2 OF BLOCK 18 OF CANAL TRUSTEES' SCSUDIVISION OF THE
WEST 1/2 OF (EXCEPT THE SOUTH EAST 1/4 OF THE KOKPX ‘WEST 1/4
AND THE NORTH EAST 1/4 OF THE SOUTH WEST l/4) SECJ.""ON S5 TDWNSBIP
39 NORTH, RANGE 14 EAST OF 'I.‘HE THIRD PRINCIPAL MERIDIAN’. IN COOK

COUNTY, ILLINOIS.

9028 7_2_?'1:'6

17-05-301-024

1538 WEST THOMAS _ . _CHICAGO -
tree) : . R

which has the addrass of
ILLINOIS 60622

(State and Zip Code)

{herein “Property Address™); -

TOGETHER with all the improvements now or hereatter eractad on the property, and all eaaaments. rights. appurtenances, rents,
royaities, mineral, oil and gas rights and profits, water, water righta; and water stock, and &) fixtures now or hereafter attached 1o the
property, ali of which, inciuding replacemenis and additions thereto, shall be deemed to be and.remain a part of the property covered by
this" Moﬁgage, and all of the foregoing, logether with said property (or the leasehold estate if this Mortoagais ona bmhold) are herein.

- referrad to &s the “Propenty”.
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UNIFORM COVENANTS. Borrower and Lendar covenant and agree as follows:

1. Paymant of Principal and Interest. Borrowar shali promptly pay when due the prlnclpnl of and the interest on the fn-
debtedness evidariced by the Note, prepayment and {ate charges as provided in the Nots, and the principal of and Interest an
any Future Advances securad by this Morigage.

2. Funds for Taxes and insurance. Subject to applicable law or to a written waiver by Lender, Borrowsr shall pay to Lenderan theday
monthly instailments of principal and Interest are payable under the Note. unti! the Note Is pald in full, a sum {herein “Funds”)equal to one-
twaifth of the yaany taxes and assessments which may attaln priority over thia Moitgage, and ground rents on the Property, if any, plus
one-twaltth of yearly premium instaliments for hazard insurance, plus one-twelfth of yearty premiuminstaliments for mortgage insurance,
if any, ?Il as reasonably estimated initially and from time to time by Lander on the basis of assessments and bills and reasonable estimates
thereo

The Funds shall be held in an institution the depesits ar accounts of which are Insured or guaranteed by a Federal or state agency
{inzluding Lender if Lender Is such an institution). Lendar shal apply the Funds to pay sald taxes, assessments, insurance premiums and
ground rents. Lender may not charge for so holding and applying the Funds, analyzing sald account, or verifying and compliing sald
assessments and bills, untess Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
Borrower and Lender may agree in writing at the time of execution of this Mortgage that intereet on the Funds shatl be paid to Borrower,
and unless such agreement is made or applicable law requires such interest to be pald, Lender shali not be required to pay Bamrower any
Interest or earnings on Funds. Lender shall give to Borrower, without chargs, an annual accounting of the Funds showing credits and

debits to the Funds and the purpose tar which each debit to the Funds was made. The Funds are pledged as additional security for the -

sums secured by this Mortgage.
If the amount of the Funds held by Lender, together with the fuiure monthly instaliments of Funds payable prior to the due dates of

taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes, assessments, insurance
premiums and ground «nts as they fall due, such exceas shali be, at Borrower's option, either promptly repaid to Borrower or creditedto-

Borrower on month’y ins.aliments of Funds. If the amount af the Funds held by Lender shall not ba suﬂlclem to pay taxes, agseeamoents, ..

inaurance premiums and ground rents as they fall due, Borrower shall pay to Lender any amount necessary to make up the deficlency
within 30 days from the drie notice is mahied by Lender to Borrower requesting payment thereot.

Upon payment in full of 4 sums secured by this Morigage. Lender shail promptly refund to:Borrower any Funds heid by Lender. If
under paragraph 18 hereof o Property Is sold or the Property is otherwise acqulred by Lendsr, Lender shall apply, no iater than
immediately prior to the sala G to Croperty or its acquistion by Lender, any Funds held by Lender at the tima of application as a credit

agalnst the sums secured by thia iiicrtgage.

3. Application of Payments. Urers applicable law provides otherwise, all payments received by Lender under the Note and
paragraphs 1 and 2 hereot shali be ap'iad by Lender first In payment of amounts payabie to Lender by Borrowsr undor paragraph 2
heraot, then to interest payable on the Note.then fo the principal of tha Note, and then o interest and principal on any Future Advances.

4, Charges: Liens. Borrower shall pay o/'/trass, assessments and other charges, fined and impositions attributable to the Property

wiich may attain a priority over this Mortgage, and le~sehold payments or ground rents, if any, in the manner provided under paragraph 2
hereof ar, if not pald in such manner, by Borrowe r meking payment; when due, directiy-to'the payas therec!. Borrower shall promptly’
furnish to Lender all notices of amounts due undar this paragraph, ard in the event Borrower shail make payment directly, Borrower shall
promptly fmish lo Lender receipts evidencing such p/ay:nents. Borrower shal) promptly discharge any lian which has priority over this
Mortgage, provided, thai Borrower shalt not be requiicd o discharge any such lien so long as Borrower shall agree in writing to the
payment of tha obligation secured by such lien in a mamer o~ceptable lo Lender, or shall in good faith contest such fien by, or defend
enforcement of such flen In, legal proceedings which: operatr . spravent the enforcemeantof the en orforfeiture of the Property or any part
theraof.
5. Hazard Insurance, Borrowaer shatl keep the (mpro\rements L1ow existing or hereatfier eracted on the Pmpeﬂy Insured againstioss by
tire, hazards included within the term “extonded coverage,” and such ovher hazarda as Lender may requina and in such amounts and for
such periods as Lender may require; providad, that Lenrder shall no'.rucuire that the amount of such coverage exceed that amount of
coverage required to pay the sums secured by this Mortgage.

The Insurance carrier providing the insurance shall be chosen by J3cywer sublect to approval by Lender, provided, that such
approval shalf not ba unreasonably withheld. Ali promiums on Insurance polic’ae chall be paid in the manner provided under paragraph 2
hereof or, i not pald in such manner, by Borrower making payment, when ¢ug directly to the insurance carrier.

Al insurance policies and renewals therac!f shall be in form acceptable ta ! under.and shall inctude a standard mortgage clause in
tavor of and in form accaptable to Lender. Lender shall have the right.to hold ‘tha r,olicies and renswals thereof, and Borrower shall
promptly furnish to Lender all renewal niotices and alt receipts of paid premiums. In ths aven’of loss, Borrowershallglveprompt notice to
the insurance carrier and Lendur. Lender may make proof of loss if not made prompuy oV Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shait be a; dled to restoration or repalr of the Property
darnaged, provided such restoration or repair is economically feasible and the securily of *‘w- wirctgage is not thereby impalred. If such
restoration or repair Is not economically feasible or i the security of this Mortgage wou'l =3 'mpalred thereby, the insurance
proceeds shaill be applied to the suma secured by this Mortgage, with the exceas,; if-any, piiid t~the Borrower. If the Property is
abandoned by the Borrower, or If Borrower faiis to respond ta Lendar within 30 days from thedatanotice is mailed by Lenderto.
Borrower that the insurance carrier offers to settle a claim for Insurance benafits, Lender is auihor'zad to collect and apply the™*

tnsurance proceeds at Lender's option either to resioration ar repalir of the Property or to the sur s s¢ cyred by this Mortgage.
Unless Lender and Baorrower otherwise agres in writing, any such application of procoeds to princials 221! not extend or postpone

34248206

the due date of the monlhly installment referred to in paragraphs 1-and 2 hereof or change the amount of su.n instaliments. if under

paragraph 18 hereof the Property Is acquired by Lender, all right, titta and Interest of Borrower in and 1o any Innurunce policies and inand
o the proceeds thereof resulting from damage to the Property prior to the sale or acquisition shail passtoLendar?s eexientol the sumns
sacured by this Mortgage immediately prior to such sale or acquisition.

6. Preservation and Maintenanrce of Property; Leaseholds; Condominiums; Plannsd -Unit Developmenis. Borrower sha!l
kaap the Property in gicod repair and shall not commit waste or permit Impairment or deterioration ot the Propa ¥ if this
Mortgage Is on a unit in a condominium or a planned unit developmant, Borrower shall.perform all of Borrower's obilgajions
undar the declaration or covenanls creating or governlng the condominium or planned:unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent docurmenta. if a condominium or. planned unit
deveiopment rider is executed by Borrower and recorded together with this Mertgage, the covenants and agreemsnts of such
rider shall ?g tnco;porated Into and shall amend and supplement the covenants and agraemerts of this Mortgage as If the rider
ware a par areo

7. Protection of Lender’s Security. it Borrower fails to perform the covenanis and agreements contained in this Mortgage, or [f any
actlon or proceading is commenced which materially affects Lender’s interest In the Property, including, but not limited to, eminent
domain, insolvency, code enforcement, or arrengements or proceedings invoing a bankrupt. or decedent, then Lender at Lender's
option, upon notice o Borrower, may make such appearances, disburse such sums and take such action as is necessary to protect
Lender’ interest, ircluding, but not limited to, disbursement of reasonable attomey’s fees and entry upon the Property to make repalrs. It
Lender required mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the promiums
required to maintain such insurance in effect until such time as the requirement for-such insurance terminates in- accerdance with
Borrowers and Lender's written agreement or applicable law. Bomrowsr shall pay the amountof all mongago insurance premiums in the
marnner provided under paragragh 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with Imterest thereon, shall becoma additional indabiedneas of
Borrower secured by this Mortgage. Unless Borrower and Lender agrﬁe to other terms of payment such amounts shall be payable upon
notice from Lender to Borrowar requesting payment thereof, and shall bear Interest from the dale of disbursemeritat the rate payable from
time to time on outstanding principal' under the Note unless payment of interest at such rate wouki be contrary toapplicable law, inwhich
avent such amounts shall bear interest at the highest rate permisaible under applicable Jaw. Nothing contained in this paragraph 7 shall
require Lender to incur any expense or take any action hersunder.

Inspection. Lender may make or cause 1o be mada reasonable entries upon and Inspcctlona of the Property, provided that Lender
shall glve Borrower notice prior to any such inspection specifying reasonable cause therefore related to Lender's interest in the Property
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