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THE TERMS OF THIS LOAN MORTGAGE 1923500720
CONTAIN PROVISIONS WEICH WILL REQUIRE A BALLOOH Pamgm' AT MATURITY.

THIS MORTGAGE (**Security instrument®’) is givenon.~ JUNE' 18 R
19 90 The morrgagor is ANDREW C. NEWMAN AND RU’I’H ANN NEWMAN, HU_SBAND AND WIFE

(**Borrower’'). This Sicurity [nstrument is given to CEN’I‘URION FI NANCIAL

GROUP, INC. B o ,
which is organized and exizaorz under the laws of THE STATE OF IL..,INOIS ", and whose address is
104 WILMOT - SUTVE. 200 ‘ R S . -

. ’ ’ ' . - ' ‘ (“Lendgr”)‘

DEERFIELD, ILLINUI5: 60015
Borrower owes Lender the principr).zum of
ONE HUNDRED EIGHTY FIVT TBOUSAND AND NO/ 100 -

Dollars (U.S. % 185, 000 00 .~ ), This debt is cwdenced by Borrower s note
dated the same date as this Security Instrumcnt (*'Note'"), wh:ch provndcs for monthly paymcnts. with the:full debt, if not
paid earlier, due and payable on JULY-1.,:1 Qg7 . . This Security Instrument

secures to Lender: (a) the repayment of the dewnt cvidenced by the Note, wnh m!ere:st and ali renewals, extensions and
maodifications; (b) the payment of all other sums, vith ir.(erest, advanced under. paragraph 7 to protect the. security of this
Security Instrument; and (c) the’ performance of Borrov er’s covenants and agreemems under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convcy to Lender the rollowmg described property

focated in COOK Counly. Iinois:

LOT 63 IN THY WILLOWS UNIT NUMBER 1, ‘BRING A SUBDIVISION -OF PART
OF THE SOUTH WEST 1/4 OF SECTION 21, TCwANSHIP 42 NORTH, RANGE 12.
EAST OF THE THIRD PRINCIPAL MERIDIAN, I’ JOOK COUBTY;,‘_-ILLINOIS. -

¥p]
o= .
I
[® S
04~21-308-G12-0000 a}
VOLUME 132 ﬁ . . | ﬁ _
which has the 1ddrcss of 2324 GREENWOOD AVENUE | R o '?GL’BWIEW o , tdo]
h {Street] o C S Chy) : .
Niinois 6! 023, (“Propert'y Addrcss“); ' '

TOGETHER WITH all the mprovements now or hereal‘ter erected ‘on the prope'ty, and all easemen's, rights, .
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water nghts and stock and, all fixtures now or hereafter -
a part of the pr operty. All replacements and additions shall also be covered by this Secumy lnsmlment All of the foregomg -
is referred to in this Security Instrument as the *Property.” i

BORROWER COVENANTS that Borrower is tawfully scised of the estate hcreby convcyed and M.s !he rigit to
mortgage, grant and convey the Property and that the Property is unencumbered, except for- encumbrances of record.
Borrower warrants and will defend generally the title to lhe Property against alt c.lmms and demans, subjccl to any
encumbrances of record, :

" THIS SECURITY INSTRUMENT combines unilorm covenants for nauo-zal use and non uml‘orm covenanas wiih. hm:tcd
variations by jurisdiction to consiitute a uniform security instrument c.ovcrmg real property i

BN form 3014 12/83
Amenied 5/87

ILLINOIS — Single Family — FNMA/FHLMC UNIFORM INSTRUMENT )
m_-BF!lL) 1m0 VME MORTGAGE FORMS * (31312938100 o 600521 7267
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d and Late - Berrower shall promptly pay when due

] l._ Payment of Principal and Initerest; repayiment arges.
the principal of and interest on the debl evidenced by the Note and any prepayment and late charges due under the Note.
Z. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay

te Lender on the day monthly payments are due under the Note, until the Note is:paid in full, 2 sum (“Funds") equal 1o :

one-twelith of: (u) yearly taxes and assessments which may attain- priority over.this Security Instrument; (b) yedrly
leasehold payments or ground Tents on the Property, if any: {(c) yearly hazard insurancé premivms: and {d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender-may estimate the Funds due an the
busis of current dala and reasonable estimates of future escrow items. . S FA . S

The Funds shall be held in an institution the ¢eposits or accounts of which are insured or guaranteed by a federal
or state agency {including Lender if Lender is such an institution). Lender shall apply. the Funds to pay the escrow items.
Lender may nct charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender tq’mak}: 'su»ch_‘a charge: A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that intersst shall be paid on the Funds. Unless-an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrument. 0 ' : .

If the amornt of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of'<ne iscrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrower's option:.either promptly repaid to Borrower or credited to Borfower on monthly payments of Funds. If the
amount of the Funds Yc!d by Lender is not sufficient to pay the escrow items Wwhen due, Borrower shall pay to Lender any
amount necessary to m24e up the deficiency in one or more payments as required by Lender. .

Upon payment i firll of ali sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. «f under paragraph 19 the Property is sold or acquired by Lender; Lender shall apply, nolater
than immediately prior to tize siai=of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the's1'ms secured by this Security Instrument.

3. Application of Paymens.” Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apphed: firss; to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under pa.sraph 2: fourth, to interest due; 2nd last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the-

Property which may atiain priority over tiis Jecurity Instrument, and leasehold payments or ground: rents, if any.
Borrower shall pay these obligations in the nianaer provided in paragraph 2, or if not.paid-in that. manner, Borrower shali
pay them on time directly o the person owed p: yrrent. Borrower shall prowiptly fufnish to Lender ali notices of amounts
ta be paid under this paragraph. If Borrower makes tiese payments directly, Borrower shatl‘promptly furnish to Lender
receipts evidencing the payments. ) ] : o )

Borrower shall promptly discharge any lien waish has priority over this Security Instrument unless Eorrower: (a)
agrees in writing to the payment of the obligation secured b/, the lienina manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in.the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part o th= Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Sevudity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over t4is Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or 1ake ont or' nrore of the actions set forth above within 10 days
of the giving of notice. ' e :

5. Hazard Insurance. Borrower shall keep the improvements rsw existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended coversze™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts anc for e periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject *0 Lender's approval which:shali not be
unreasonably withheld. _ o N .

All insurance policies and renewals shall be acceptable to Lender and shall Zac)ude a standard morigage clause.
Lender shall have the right to hold the policies und renewals. If Lender requires, Borrdv er shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier end Lender. Lender may make proof of loss if not made promptly by Borrower. )

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomicaily feasible and Lender's security/izot lessened. If the
restoration or repair is not economicilly feasible or Lender's security woitld be fessenied, the insur-nel proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due; ‘with any excess'pzid 1o Borrower. If
Borrower abandons the Property, or does not answer:within 30 days a notice-from Lender that the insirance carrier has

offered to settle a claim, then Lender may collect the insurance proceeds.” Lender may use the proceeds to rzpa'r or restore

thte Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. o e Lo . o

" Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymieats. If

+

under paragraph 19 the Property is acquired by Lender, Borrower's tight to sny insurance policies and proceeds resulting -

from damage to the Property prior to the acquisition shall'pass to Lesider to the extent of the sums secured by this Security
Instroment immediately prior to the acquisition. )

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantiaily
change the Property, allow the Property 10 detérioraté or commit waste, If this S¢curity Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the-leasetiold and
fee title shall not merge unless Lender agrees to the merger in writing. - _ - ot

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, ar there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to eaforce laws or
regulations), then Lender muy do and pay for whatever is necessary to protect the value ofthe-Property and Lender's rights
in the Property. Lender’s zctions may include paying any sums secured by ‘a-lien; which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Propérts'ito"m"akk’rcpz!irs;’—A!thnugh

Leuder may take action under this paragraph 7, Lender does nat havetodoso: . e -

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrawer and Lender agree to othér terms of payment, thiese amourits shall bear interest from
the date of disbursement at the Note rate and shall be payable; with interest, upon‘notice.from Lender 1o Borrower
requesting payment. ) ‘ S

3
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THIS BALLOOM RIDER is made this 15TH day of JUNE , 1990, and is incorporated into and shall
be deemed to amand and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the *Secirity instrument”) of the sams
date given by the undersignad {the *Borrower”) to secure the Borrower’s Note to

CENTURION FINANCIAL GROUP, INC.

>

{tha “Lender”) of tha same date and sovering the property described in the Security Instrument snd loczted at
2324 GREENWOOD AVENUE
GLENVIEW, ILLINOIS 60025

(Property Address} i
The Interast rate stated on the Note is sallod the “Nots Rate.* The date of the Note ta calied the "Note Date.” 1 understand
tha Lender may transfer tha Note. Security Instrument and this Rider. Tha Lender or anyones who takes the Note, the Security
Instrument and this Rider by transfer and who iz entitied to receive payments under the Note is caliad tha "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agresmaents in the Security Ingtrument, Borrower and Lender
further gcovenant and agree as follows {doapite anything to the contrary cantained in the Security lnstrument or tha Note):

[1. _CONDITIONAL RIGHT TO REFINANCE-]
At the matv ty date of the Note and Security Instrument {the “Maturity Date”), ! will be able to obtain s new loan ("New
Loan*) with 2 new Matur’zy Date ot JULY 1 , 2020 , and with an interast rats squsl to thc "New Note
Rate” determined in acerirownce with Section 3 below if all the conditions providad in Sections 2 and 5 below are mat ithe
“Conditionat Refinancing Tp?.cn”). If those conditiona are not ret, | understand that tha Note Holder is under no obligation 1o
rafinance or modily the Nile o~ to extend the Maturity Date, and that | will have to rapay the Note from my own resources or
tind & londer willing to lend ma tiis money to repay the Note.
[2.  CONDITIONS TO OPTION |
if | want to exercise the Convitiory! Refinancing Option at maturity, certain conditions must be met as of the Maturity Date.

These conditions are: {1} | must sciil ba the owner and cccupant of the property subject to the Sacurity Instrument (the
*Property*); {2} § must bo current In my munhly paymaents and cannot have besn more than 30 days late on any of the 12
scheduled monthly payments immediately r.eceading the Maturity Date; (3) no lien againat the Property {except for taxes and
spocial agseszameants not yet due and payable) o/ ner *han that of the Security Instrument may exist; (4) the New Note Rate cannot
be more thsn 5 psrcentage points above the Ncts R-te; and (5) | must make a writtan requast to the Nots Molder as provided in
Section 5 balow.
[3. CALCULATING THE NEW NOTE RATE]

The New Note Rate will be a fixed rate of interesi o ual to the Federal National Mortgage Assaciation’s requirad net yield
for 30-year tixad rate mortgages subject to a 80-day mandsiucy delivary commitment, plus one—half of one percentsge paoint
{0.5%), rounded to the nearest one—sighth of one parcentage | wint (0. 125%) {the "Naw Nota Rate*). The raquired net yield shall be
the applicable nat yield in effact on the date and timse of day vz 1he Note Holder receives notice of my alection to exercise the
Conditionat Refinancing Option. If this required net vieild is not ~ e’ able, the Note Holder will determine the New Note Rate by
using comparabie information.

[4. CALCULATING THE NEW PAYMENT AMOUNT |

Provided the New Note Rate as calculatad in Section 3 above is nc¢ g/aater then 5 percentage paints above the Nota Rate
and all other conditions required in Section 2 above are satisfied, the P~ o Holder will datermins the amount of the manthly
paymenti that will be sufticient to repay in full (s} the unpaid principal, plus (b} ar¢rua 1 but unpaid intarest, pius {c) 8l other sums |
will owe under the Note snd Security Instrument on the Maturity Dete (assun.ing ‘ny monthly payments than sre current, as
required under Seclion 2 above), over the term ot tha New Note at the Naw Note Ra’ on equal monthly payments. The resuit of
this calculation will ba the amount of my new principal and interest paymant every moi:th an’i! the New Note is fully paid.

5.  EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify ma at least 80 calendar days in advance of the Maturity Cale and advise ms of ths principal,
accrued but unpaid Intarest, and all other sums | am expactad to owe on the Maturity Date. ¥ .e Nots Holder slso will advise me
that | may exercise the Canditionzl Refinancing Option if the conditions in Saction 2 above sra mit 1he Note Holder will provide
my payinant record Information, together with the name, title and address of the parson represeniieZ t' e Note Holder that | must
notify in order to exercise the Conditional Refinancing Option. H | mast the conditions of Sectlon £ ~onve, | may sxerclsa the
Canditional Refinancing Qption by notifying the Nate Holder no fater than 45 calendar days prior (o the ¥ avurity Date. Thu Note
Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage Association’s <pplicabls published
required nat yield in effect on the date and tima of day notification is recsived by the Note Holder and as cilnsulated in Section 3
above. | will than have 30 calendar days to provide the Note Holder with acceptlable proof of my required ownarship, occupancy
and praperty lien status. Before the Maturity Date the Note Holder will advise me of the new interast s ate (the New Note Ratsl,
new monthiy payment amount and a date, time and place at which | must appear to sign any documents regquired {o complete the
raquired refinancing. ] understand the Note Holder will charge me a $250 processing fee and the costs associated with updating
the title insurance palicy, if any.

. s
5iG) M iar-accepts and agrees to the terms I/

- (Seal)

ANDREW C. NEWMAN ‘Borower
{Seal) {Seal)
Barrower _ Borrower

(SIGN ORIGINAL ONLY)
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