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THIS MT*RTGAGE (“Secuntynstrumenl"\|siwcnon i June 1 ——

19.....29 The monigegor is ... Renald F. . Jerome, 4] mmsr.ﬁ...gm nm:...a;tan :emarxind...- Y
A . . “Bormwar") ThlsSecum Instrument is givento ...
"BAMEN SAVING CIAT! ververienns " N ghu.h is otganized and exlstmg
under the laws of ... t07.. s §ate. 0f. LA LIngis. ... .and whnscu LSS ES wvnaniianmssisnenssassacnssneicnrisioneiosivosiirnns
5100 South Damer. Sieaite. = Chf‘?ﬁﬂ?- ltfincls mﬂm ....... eevesieeerarenaosantie ST e veeeanes ... (“Lender™).
Borrower owes Lender the '-vu' ‘pal sum of QNE. HIINDRED. TWENTY.EQUR.. THDHSAD[D HINE HIUNDRED,. AND..NO/100
- imsmomsrDollars (US. §.,..0124..900..00......). This debt is evidénced by Borrower's note

ated the same dau: as this Sect.n v .nslrument (“Note") “which’ pmv:dcs for monthly payments. with the full debt, if not
paid earlier, due and payable on' e SRLY, 2610 This Security Tnstrunierit
secures to Lender: (a) the repaymen of tb debt cvxdenced by the Note, witli interest, and all renewals, extensions and
odifications; (b) the payment of all owur sums, with interest, advanced ender paragraph 7 to protect the security of this
ecurity Instrument; and (c) the performanc: or Borrower s covenanisand. ‘agreements Grder this Security Instrument and

the Note. For this purpose, Borrower does i ereby muortgage, gram and convey to Iendcr the fo!lowmg described property
10CRIEH T woviesrenarerecniennerennense B e bt rcesrussesns e b aset e nsassees ot en s engbennoe feeiae e eareens County, lllmms

Lot 4905 in Elk Grove Village Section 47 being a Subd:lvision in Sect::lon 25 and 36.

Township 41 North, Range 10 East.of (te Third Ptlncipal Metidian, in Elk Grove

Village Illinois, according to the plat ineveof recorded November 14, 1969 as
mem. MNumber 21013188, in Cook County . Illinois.cl . .

P.R.I.N.: 07-25-601-015-0000 ¢.s

LY ]
<
o X
@
' S o
oy

which has lheaddressof 1556 HCDeVitE . Ell; G‘°“'° Village

(seet] - ' e (cny]
SHROIS el GD0QI. ...l (CProperty Address’); g e

{Zip Code}

TOGETHER WITH all :hc improvements. now. or_hereafier erected. on .the property, and.all casemenis, rights,
appurtenances, rents, royalties, mineral, cil and gas rights and profits,. water. ngh!s and stock:and all fixtures now or
hereafter a part of the property. AH replucements and additions shall also be covered by this Secnniy Instrument. All of the
foregeoing is referred ta in this Security Instrument as the *Property.” .

BORROWER COVENANTS that Borrower is- lawfully seised of the estate hcrcby conveyed and has !he nght ‘ta
mortgage. grant and’ convey the Property and that the Property is “Unencumbered, except for encumbrances of record.
Borrower warrants and wiil defend generally the’ ht:c ‘to the Prupcrty agamst all c!alms and demands. subject fo any
encumbrances of record.

THIS SECURITY IN&TRUMENT combines. uml‘orm cavenanls for nat‘onal use.and uon-uml‘onn covenants wnh
limited variations by jurisdiction to constitute a umfcnn SeCurTity. lnslrl.lrncnt covenng real propqny. R . .
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1. Payment of Principal and Interast; Prepuyment and Late Charges. Borrawer shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Fupndsfor Taxes and Insurance. Subject to applicable law or {0 a written-waiver by Lender, Borrower shall pay
to Lender on the day monthly paymenis are due under the Note, until the Note is paid in-full,. a sum (’Funds'') equal to-
one-twelfth oft (a) yearly taxes and assessments which muy atiain priority over this Security Iastrumeni; (b} yearly
leasehold puyments or ground rents on the Property, if any; {c) yearly hiazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. Thess items are called “escrow zlems * Lender may estimate the Funds dnc on the
basis of current data and reasonable estitnates of future escrow items.

The Funds shall be held i an institution the deposits or accounts of. which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may noi charge for holding and applying the Funds, anulyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law. permils Lender to make such a churge. Borrower and
Lender may agree in writing that interest shatl be paid on the Funds: Unless an- agreement is made or applicable law
reqt.ires interest to be paid, Lender shall not be required. to pay Borrower any interesi or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional secun!y for the sums secured by
this Security instrument.

iIf the amount of the Funds held hy Lender. togelher with the !‘uture month!y payments of Funds pay.tb!e prior to
the due dates of the escrow items, shell exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s optinn, either promptly—repaid 1o Borrower or credited to Borrower on monthly payments of Funds. If the
amocunt of the Frlad: held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 1o make up the deficiency in one or more payments as required by Lender. .

Upon paymant in full of all sums secured by this Security Instrument, Lender shall promptly refund to Bm'rowcr
any Funds held by Linder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later:’
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than immediately prior 20 the sale of the Property or its acquisition by Lender, any. Funds held by Lender ot the time of :

application as a credit agaliotd the sums secured by this Security Instrument.

3. Application of Fayorouts, Unless applicable taw provides otherwise, all paymenis received by Lender undcr
paragraphs | and 2 shall be applizd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; Lhird, to amounts payable urde- paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Boriower shall pay all taxes, assessments, charges, fines and impositions attribucable to the
Property which may attain priority ©Ovir _this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in'ibZ manner provided in paragraph 2, orif not paid in.that manner, Borrovwer shall
pay them on time directly to the person owed puvment, Barrower shall promptly furnish to Lender alt notices of amounts
to be paid under this paragraph. 17 Borrower makes these paymems directly, Borrower shail promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any iie7 rwhich has pnonty over this Secunty‘;lnstrumcnt unless Borrower: ()
agrees in writing to the payment of the obligation s<cv el by the lien in a manner acceptable to Lender; (b) contests in good
[zith the lien by, or defends against enforcement of th< licn in, fegal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any parr-of the Property; or (c) secures from the holder of the lien an
agreement sntisl‘aclory to Lender subordinating the lien to/this Security Instiument. If Lender determines that any part of
the Property is subject to a lien which may atmin priority-ovee this Security Instrument, Lender may give Borrewer a
notice identifying the lien. Borrower shall satisfy the lien or take ane or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the |rnprovel.w 1t5 now exxstmg or hereaﬂer erected on the Property
insured against loss by fire, hazards included within the term *'extende cayverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouits ard for the petiods that Lender requires. The
insurance carrier peoviding the insurance shall be chosen by Borrower subjest to Lender's approval which shall not be
unreasonably withheld,

All insurance policies and renewals shall be acceptable to Lender an ehm |nclude a standard mortgagc clause.
Lender shall have the right to hold the pohcu:s and renewals. If Lender requires; Fairower shall prompﬂy give to Lender
atl receipls of paid premiums and renewal notices. In the ¢vent of loss, Borrower sinil /-w- prompt notice to the insurance
carricr and Lender, Lender may make proof of loss if not made pmmptly ‘by Borfowes.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shafl be anplled ta restoration or repair
of the Property damsgcd if the restoration or repair is economlcally feasible and Lender’s ve‘unty is not lessened. If the
restoration or repair is noi cconomically feasible or Lender's security would be lessened. ti.e in=:rance proceeds shall be
applied to the sums securcd by this Security Instrument, whether or not. then due, with any ¢xces: paid to Borrower, ¥
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thavitie Jasurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds i repair or restore
the Property or to pay sums secured by this Secumy Instrument, whether or not then due. The 30-duy-period will begm
when the notice is given. -

Unless Lender and Borrowc. otherwnse agree in wntmg, any appllcanon of prmeeds to prmctpnl shitliviot extend or
postpone the due date of the monthly paymenis referved to in paragrophs § and 2 or change the amount of the payments. If
under paragraph 19 the Propeny is acquired by Lender, Borrower's right to any insurance policies and proceeds Jresulting
from damage to the Propcrty priorto the acq\nsmnn shn!l pass to Lender to the extent of the sums secured by- this’ Secunty
Instrument immediately prior to the acquisition. -

6, Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or subslanually
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a Jeasehiold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Propcrt} the leasehold and ™~
fee title shall not merge unless Lender agrees to.the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrovfcr fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal preceeding thut may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has. priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fezs and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Barrower secured by this
Security Instrument. Unless Borrower and Lender agroe to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, wnh interest, upon ‘notice from Lender to Borrower
requesting payment.
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