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; Y ' ‘Schaurburg, IL 60173
§0287357 - Attn: Janine McDomal’

BOX 383- GG WG Oo

{Space Above This Line For fscording Diftal
MORTGAGE
THIS MORTGAGE (**Security Instrument”) is givén on June 14th .

{9 90 The mortzmor is o
Stephen P. Colbourn and ‘Katherine P. Colbmm Huei)and and Wif:‘e o

("Borfawer") This Sicv ity Instrument is given m
Northern Trust Yap.</O'Hare LTy D R
whichis organized and existiug inder the laws of the State Of IlliﬂOiS .. .+  ,and whoscaddrcssis
8501 West H:ng:ms koudl - Chicage, I1 60631 DI .
("Lender")
Borrowcr owes Lender the princio/ ! sum of Opne hundred f:v.fty—' even tl-msand Bix urdred. and

Dollars (U.5-§ 157,600.00° _: ). This dcbt:scwdenced by Borrower’s note
dated the same date as this Security Instrument (' Noité**), which provides for momhiy paymems. with the full debt, if. not
paid earlier, due and payable on July 1st, 1937 : This Securily Instrumcnl
secures to Lender: (a) therepayment of %e debt wnwr.uibythe Nate, with xnterest. and ali renewals, extcns:ons and modifica-
tions; (@) the payment of all other sums, with intercst/ advanced under paragraph 7 to protect the security of this Secuﬂty
Instrurient; and (¢} the performance of Borrower’s cove 1ants and. agrccmcnts undlrr this Sccurity Insu-umcnt anid. thc Note.

For this purpose, Borrower does hereby mortgage, grast «nd convey to Lcnder lhe fol!omng described propcrly

located in Cook , } - County, !lhnms
i:lNI:T NUMBER 33949 I HﬁUTH‘”\i‘fE i‘UUf\F mw JHUHF FUNI}JMIN] Uﬁ, f-?S DEL I-"-a'[iﬁ'ffil)
e om SURVEY OF THE FOLLOWING DE Sl,hI- RiEpL ESTATE . ~ . :
.o+ ’i_ TO 24, ROTH IMNCLUSIVE, aMND LOT 43 KLHCERT THE_ \'DUTH Te FEET
'l_'l_-liE'R{-E.L"IF' FREVIOUSLY DEDICATED FOR PUBLIC ALY AND LOTS 43 T4 28, };u:}‘l'i-1 '
},J-IEZITU.S"!CVEZ . ALSCO THE VACATED ALLEY LYLNG EAST Wl AND ADIGIHIHG LOTE 1 03
AR lNC:I-.Ll.S' IVE, HFORESAID AND THE NORTH. 9 FEET OF ALOT. 7. f-!l’ DRESAID AN
WEST AND ADJODINING THE MNUORTH & FEET OF LOT 4258 '1h‘§'§ .Sﬁl FOAND AL OF Loy
43 TO 48 AFOGRESAID BOTH IHNCLUSIVE, all IN BLOL"R. IN BAXTER'S - .
SURDIVISION OF THE SQUTH WEST 174 OF THIE SOMTH E -n e § /A DF SESTION D,
TOWMSHIF 48 NORTH, RANGE 14 EAST OF -THE THlﬁI) PRINIIPAL - HERIDT AN, NHEDH
f:‘L_iR‘v'E_.“Y 1Y . ATTAZHED A8 EXMIEBIT ‘A TO THE DEC ARGTTON QE CﬂNDL]iuvH'lﬁ
RECORDED AL DOCUMENT MUABER 87333507 -aNh AMENDED. BY DODUMENT, £809 ;"’fc.,
TOGETHER WITH ITS UNDIVIDED FERCE i"i»-\f ECINTEREST InFHE COMMON ELENENTS
T COOE COUNTY, ILLINDIS. - R S

Property Index Nutber: 14-20-414-019<1077

which has the address of 3354 N. cllftm' FF?‘W B/ %o Chicado

, {Street} A Sy}
Hiinois ) o
{Zip (Q.ods?

(“Prope:ty Addrcss”‘ o
TOGETHER WITH all the improvements now or hereai'tcr crccu:d on Ihe propcrty, and nll eascmema. nsh!s. ap-
puitenances, rents, royalties, mineral, oil and gas rights and prof'ns. water nghts ‘atid stock and all fixtures now or heréafter
a part of the property. All replacements and additions shall also be covered by thls Secunty Instrument. All of the forcgoing
is referred to in this Security Instrument as the “Propert}

BORROWER COVENANTS that Borrower is lawfully seised of the estatc hcrcby conveycd and has the nght to mort- - :
gage, grant and convey the Property and that the Property i5 unencumbered, except for encumbranccs of record. Borrower
warrants and will defend gencrally the title to the Property. agamst all claims-and demands subgmt io any encumbrances
of record. -

THES SECURITY INSTRUMENT combines uniform covenarits for naiional use and non-umi‘orm covenams w:th limitcd
vananons by jurisdiction to constitute a uniform sccuri:y instrumem covcﬁng real prnpert:r

ILLINOIS — Single Family —FNMA/FHLMT UNIFORM |maun!£m e ot o wL e T Form 3014 12/83
qmm Ity VMP MORTGAGE FORMS + {312)293-8100 « 18001521-7297
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1. Payment of Principal and Interest; Prepayment aad Late Clurggs Borcower shall promptly pay when due the prin-
cipal of and interest on the debt evidenced by the Note and any prepayrnem “and’Jateé charges due under the Note.

2, Funds for Taxes and Insirrance. Subject to applicable law or to a writteri waiver by Lender, Borrower shall pay to
Lender on the day monthiy payments are due under the Note; until the Note is paid in full, a'sum (“Funds") equg} to one-
twelfth of: (a) yearly taxes and assessments which may attain’ priority over thns 5ccurlty Instrumem, (b} yearly ieasehold

payments or ground rents on the Property, if any; (c) yearly hazard i msurancc premiums;’ and (d); yearly mortgage insurance

premiums, if any. These iterns are called “escrow items.'* Lender may csumutc the Funds due on the basiy of eurrent data
and reasottable estimates of future eserow items.

The Funds shall be held in an institution the deposits or accounts ol which are msured or suaranieed by a fedcral or
slate agency (including Lender if Lender is such aninstitution). Leader shajl apply the Funds to pay’ the escrow items. Lender
may not charge for holding and appiying the Funds, analyzing the account or verifving the escrow items, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such-a charge. Borrower and Lender may
agree in writing that interest shall be paid on the Funds. Uinless an agreement is made or applicable law requires interest
to be paid, Lenader shall not b required to pay Borrower any interest or eéarnings on ‘the Funds. Lender shall give to Bor-
rower, without charge, an annual accounting of the Funds showmg credits and deblts to the Funds and the purpose for
which each debit to the Funds was made. The Funds are p!edgcd as addttlonal security i‘or the sums securcd by this Sexurity
Instrument,

If the amount of the Funds licld by Lender, together with ihe future mnmhly paymen'.-. of Funds pnyable prior to the
due dates of the rictow items, shall exceed the amount reqmred ‘to_pay the escrow itéms.when due, the excess shall be, at

Borrower’s option, cither premptly repaid to Borrower or credited to Borrower on monthly pay: aents of Funds. 1f the amount -

of the Funds held by Lsader is not sufficient to pay the escrow items when due, Borrower shall. pay to Lender any amount
necessary to make up the defliciency in one or more payments as required by Lender. -

Upon payment in FAll £ all sums secured by this Security Instrument, Lender shall promptty rcfund to Borrower any
Funds held by Lender. If unaer paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of (he Property or its acquisition by Lender, any Funds hcld by Lender at the ume of applica-
tion as a credit against the sums secured by this Security. Instrument.

3. Apptication of Pnymenv ! 'ziess applicable law provides otherwise; all payments recewed by Lender under paragraphs
1 and 2 shall be applied: first, 1o late cbarges due under the Note; second, 1o prepayment charges due under the Note; third,
to amounts payable under paragraph J; tourth, t0 interest due; and last, 1o principal due.

4, Charges; Liens. Borrower shall pay all lw:cs, assessments, charges, fi nesand. Jmposmons aunbutablc to the Proper-
ty which may attain priority over this Sccurit 7 Insiruruent, and ieasehold pnymtmls or ground rents, iIf any. Borrower shall
pay these abligations in the manner provided in paragraph 2, or if not paid in.that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shail p:ompuy t'umlsh to Lende\' all notices of amounis 1o be paid
under this paragraph. If Borrower makes these paymeiit< diiectly, Borrower shall pmmp!ly fumish to-Lender receipts evxdencmg
the payments.

Borrower shall promptly discharge any lien which has pliority over this Secunty lnstrumem unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lion in a manner acceptahle ta. Lender‘ b} contests in goocl faith
the lien by, or defends against enforcement of the lien in, legal rror tedmgz. which in the Lender’s opinion operate to prevent
the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrumeric, {f Lender determmes that any part of the Property
is subject to a lien which may attain priority over this Secur!ty Inslrurr ri, Lender may gwe Eorrower a notice identifying
the tien. Borrower shall satisfy the lien or take one or more of the acnons sot o"‘h nbove w:thin 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep tbe 1mprovemenls now existing £y ‘lereaﬂer erecled on me Propcrty m'iured
agninst loss by fire, hazards included within the term ‘*extended coverage” and any “Sther haznrds for which Lender reqmres
insurance. This insurance saall be maintained in the a.mcums and for Lhe periods (i T -ender requires. The msurance carner
providing the insurance shall be chosen by Borrower subject to i cnder 'S upproval wlicY. -=hall not be unreasonably wnhhcld

All insurance policies and renewals shall be acceptable to Lénder and shall includr'a sandard’ morigage clause. ‘Lender )

shall have the right to hold the policies and renewals. If Lender requires, Borrower shall omutly give to Lender all receipts
of pald premiums and rencwal notices, In the event of loss, Borrower shau gwe promm nmue 'o 1he msurance camcr and
Lender. Lender may make proof of oss if not made prompily by ‘Borrawes . )

Unless Lender and Borrower otherwise agree in writing, itsurance proceeds shail. be appli'd to restoration or repair
of the Property damaged, if the restoration or repair is economlcally feasible and Lender’s secuiity ionot lessened. If the
restoration or repair is not economically feasible or Lender's security wauid'be lessened, the insuranze proceeds’ shail be
applied 10 the sums secured by this Security ]nstrumem, whether or not then due, with any excess paid t4 Zorrower. If Bor-
rower abandons the Property, or does not answer within 30 days a natice from Lender that the insurance corrics has offered
to settle a claim, then Lender may collect the insurance proceeds. Lender may. use the proceeds to repair or restore the Prop-

erty or 1o pay sums secured by this Seciirity Instrument, whethef or not then due “The 30:day period will begin when the

notice is given.
Unless Lender and Borrower otherwise agree in wrumg. any application of proceeds to principal shall not extend or
postponi the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 19 the Property is acquired by Lenider, Borrower’s 7ight to any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass to Lender to the extént of tlle sums secured by this Security
[nsuument immediatety prior to the acguisiion.
6. Preservation and Maintenance of Property; Lenseholds. Borrowcr shall no: destroy. damage or substantially change

the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on-a leasehold, Borrower.
shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the Icaseho!dgnd fte llllc‘:_ i

shall not merge unless Lender agrees to the metger in writing.

7. Protection of Lender’s Rights in the Property; Morigage Insurance. {f Borrower fﬂlIS to perform the, cnvenanls and
agreements contained in this Securily Instrument, or there is a legal ptoceedmg that may slzniﬁcamly affect Lender's Tights
in the Property (such as a proceedmg in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay Tor whatever is necessary to protect the value of the Properly and Lender's nghts in the Property.
Lender*s aciions may include paying any sums secured:by a lien which has priority over. this Secuﬂty Instrument, appearing
in court, paying reasonable attorneys’ fees and entering on the Property to make rcpmls. Allhoush Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addxtional debt of Bormwcr secured by this
Secufity Instroment, Unless Borrower and Lender agree.to other terms of payment, ‘these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.

‘- ~:::4‘5$49305
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THis CONDOMINIUM RIDER is made this ....... 2480 . dayof .. wJune

and is incorparuted into and shall be deemed to nmend and supplcmem the Mortgage, Deed oI'Trust or Secunty Dreed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower") to secure Borrower's Note to

TR mevrerrmaene Northern Trust Bank/QTHare N.A. . .. (the “Lender*")
oflhc same date and c.ovcrmb§ the Pr%pcrty descnbed in :hc Secunly Ins!rumem and located at.

N .. Clifron, Ak hicapgo, Tllinois 60657
ﬁ?C/ KPC, i?roperty Address
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
Hawchorne Court Townhome Condominium Association
T e PP rrerterreaates verrraencns errecerianens
(the “Condominium Project”). If the owners association or other entity which aets for the Condominium Project (the
“Orwners Association™) holds title 1o property for the benefit or use of its members or shareholders, the Property also

includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUN COVYENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lens2r further covenant and agree as follows:

A. Condimi)jum Obligations, Borrower shall perform all of Borruwer-; obligations under the Condominium
Project’s Constituen’*Documents. The Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominiuam Project; (i} by-laws; {iii) code of regulations; and (iv) other eguivalent documents. Borrower shall
promptly pay, when dus, #it dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Ingricarce. So long as the Owners Association maintains, with a generally accepled insurance carrier, a

*master” or “blanket" polii:y wn the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for <ne perieds, and ageinst the hazards Lender requires, including fire and hazards included
within the term “extended coverage, " then:

(i) Lender waives Ve provision in Uniform Covenant 2 for the monthly payment to Lendcr of one-twelfth of
the yearly premium insiallments for hazar 1 i~surance on the Praperty; and

(i) Borrower's obligation vider Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requi‘ed vcoverage is provided by the Owners Association policy.

Borrower shall give Lender prompt nctice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard (nsirance procecds in lieu of restoration or repair following o loss to the
Property, whether to the unit or to commeoen clemerdts, ary proceeds payable to Borrower are bereby assigned and shall be
paid to Lender for application to the sums secured by ip< Security Iestrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall inke such actions as may be.reasonable to insure that the Owners
Association maintains a public liability insurarce policy acgeptanle in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim For damnges, direct or copsequential, payable to Borrower in
connection with any condemnation ar ather tuking of all or ant vart of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are heleby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instruraert as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except aftel riotice to Lender and with Lender’s prior written
cansent, cither partition or subdivide the Property or consent to: ‘

(i) the abandosment or termination of the Condominium Projict, except for abandonment or termination
requued by law in the case of substantiat desiruction by fire or other casualty or in the case of a taking by cnndemnatlon or
eminent domain;

{i)) anyamendment to any provision of the Constituent Documents i’ tiie provision is for the express benefit of
Lender;

(iii) termination of professional management and assumption of self-mana;;ement of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurapzccoverage maimtained by
the Owners Association unacceptabie to Lender.
F. Remedies. If Borrower does nol pay condominium ducs and assessments when due, then Zender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower soired by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intercst from the date of
disbursement at the Notc ratz and shall be payable, with interest, upon notice from Lender to Borrower regricsiing payment.

BY StGNING BELOW, Borrower nceepts and agrees to the terms and provisions contained in this Condominium Rider.
T

tepheh P, ColbouTn

Kather.i"né B. Colbo.ui'i;
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